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1. Mecto pucyuninHsbl B cTpyktype OITIOII

Mucuynnvza b1.B.[1B.04.02 ®rHaHCOBbIe PUCKHA OTHOCUTCS K UacTH, (JOPMUPYEMO yuaCTHUKaMHU
oOpa3oBaTe/TbHBIX OTHOIIEHUH 0Opa30BaTe/TbHOM MTPOTrPaMMBbI.

2. IInanupyembie pe3y/ibTaThl O0yYeHHsI MO JAUCIUIUIMHE, COOTHECEHHbI€ C TUIAHUPYEMBIMH
pe3y/ibTaTaMi OCBOeHUsI 00pa3oBaTe/bHON MpPorpaMmbl (KOMIETeHHMAMH M HWH/UKATOPaMH
AOCTYDKeHHsI KOMITeTeHI[Ui)
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(xof, comep)kaHue | JOCTH)KeHHS KOMIIeTeHIIMH
KOMTIETEHIIVN) Nupukarop poctwkeHusi | PesyabTarsl 00yueHust Jns Tekymiero | /ins
KOMIIeTeHI{MU 10 JUCLUII/INHE KOHTPOJIA MPOMEe)XyTOUHOMH
(xog, coZiepkaHue ycreBaemMoCTH aTTecTanuu
VHAWKATOpa)
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cpedcmea u




UH(POPMAYUOHHbIE
mexHono2uuU

3. CTpyKTypa M cojjep>XxaHue JUCL{UII/IMHbI

3.1 TpyA0eMKOCTb AMCLUTL/IUHBI

ouHasA
O011as TPY/0EMKOCTD, 3.e. 2
Yacos 1o yue0HOMY IJIaHY 72
B TOM UHCJIe
ay/UTOPHBIE 3aHATHA (KOHTAKTHast padoTa):
- 3aHATHS JIEKI[HOHHOT0 THIIA 14
- 3aHATUS CEMHHAPCKOI0 TUMNA (MpaKTHYeCcKue 3aHATHS / TabopaTopHbIe PadoTh) 14
- KCP 1
caMocTosTe/IbHaA padora 43
ITpomexyTouHas aTrrecTanus 0
3auér

3.2. CozepxaHWe JUCIUIIIMHbI

(cmpykmypupogaHHoe no memam (pazdenam) C yKa3aHueM OMEeO0eHHO20 HA HUX Koauuecmed

akadeMuuecKux 4acos U 8uobl yuebHbIX 3aHamutil)

HanMeHoBaHue pa3/ienioB 1 TeM AUCLIMILIMHBL Bcero B TOM YHCIIe
(acen) KonTakTHast pabora (pabota Bo
B3aMMO/IeHCTBUM C TIperojaBaresiem),
Yyachl U3 HUX
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CeMHUHapCKOTo pabora
3aHsTHS THNA oGyuarowyerocs,
JIEKL[MOHHOTO | (MpakTHueckue | Bcero Hachbl
THUMa 3aHsATHs/1abopa
TOpHBIE
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0 0 0 0 0
Topic 1. Introduction Into Financial Risks 16 3 3 6 10
Topic 2. Financial Assets Valuation 19 4 4 8 11
Topic 3. Financial Risks Management 19 4 4 8 11
Topic 4. Portfolio Optimization 17 3 3 6 11
Arrecranus 0
KCP 1 1
Utoro 72 14 14 29 43

Contents of sections and topics of the discipline




Topic 1. Introduction Into Financial Risks
Topic 2. Financial Assets Valuation
Topic 3. Financial Risks Management
Topic 4. Portfolio Optimization

4. YueGHO-MeTOfUUECKOe 00ecrieueHre CaMOCTOSITe/IbHON PadoThI 00yUarommxcs

CamocrosTenbHasi paboTta oOydaroL[uxcsi BK/IOuaeT B cebsi MOATOTOBKY K KOHTPOJIbHBIM BOIIPOCAM U
33/laHusIM [/l TeKyIlero KOHTPO/Si U MPOMEXYTOUYHOM aTTeCcTaly 10 WTOraM OCBOEHUS AUCLIUTLIMHBI
MPUBEIeHHBIM B TI. 5.

5. Assessment tools for ongoing monitoring of learning progress and interim certification in the
discipline (module)

5.1 Model assignments required for assessment of learning outcomes during the ongoing
monitoring of learning progress with the criteria for their assessment:

5.1.1 Model assignments (assessment tool - Test) to assess the development of the competency
IIK-5:

1. What is financial risk?
a) The possibility of losing money on an investment
b) The certainty of making a profit

¢) A government tax policy

2. Which of the following is a type of market risk?
a) Credit risk
b) Interest rate risk

c¢) Operational risk

3. What does "liquidity risk" refer to?
a) The risk of not being able to sell an asset quickly
b) The risk of inflation

c) The risk of fraud



4. Which risk is associated with a borrower failing to repay a loan?
a) Market risk
b) Credit risk

¢) Operational risk

5. What is "foreign exchange risk"?
a) The risk of losing money due to currency fluctuations
b) The risk of stock market crashes

c¢) The risk of bank failures

6. Which of the following is a method to mitigate credit risk?
a) Diversification
b) Increasing leverage

¢) Ignoring credit ratings

7. What does "VaR" (Value at Risk) measure?
a) The maximum expected loss over a specific time period
b) The average return on investment

c) The total assets of a company

8. Which of the following is an example of operational risk?
a) A company’s stock price falling
b) A data breach in a bank

¢) Changes in government regulations

9. What is "systemic risk"?



a) Risk that affects the entire financial system
b) Risk specific to one company

c) Risk related to weather events

10. Which financial instrument is commonly used to hedge against interest rate risk?
a) Stocks

b) Bonds

c) Interest rate swaps

5.1.2 Model assignments (assessment tool - Test) to assess the development of the competency
I1K-6:

1. What is "reinvestment risk"?
a) The risk that cash flows will have to be reinvested at lower rates
b) The risk of inflation

¢) The risk of fraud

2. Which of the following is NOT a financial risk?
a) Market risk
b) Credit risk

c) Employee turnover risk

3. What is "sovereign risk"?
a) The risk that a government will default on its debt
b) The risk of stock market volatility

) The risk of corporate fraud

4. Which of the following best describes "basis risk"?



a) The risk that hedging instruments will not perfectly offset losses
b) The risk of inflation

¢) The risk of a company’s bankruptcy

5. What is "inflation risk"?
a) The risk that rising prices will erode purchasing power
b) The risk of stock market crashes

c) The risk of unemployment

6. Which of the following is a key tool for managing financial risks?
a) Risk diversification
b) Increasing debt

¢) Avoiding all investments

7. What is "concentration risk"?
a) The risk of having too much exposure to a single asset or sector
b) The risk of inflation

¢) The risk of regulatory changes

8. Which of the following is a characteristic of "speculative risk"?
a) Potential for both gain and loss
b) Certainty of loss

¢) No possibility of gain

9. What is "model risk"?

a) The risk that financial models may be incorrect or misused



b) The risk of market crashes

¢) The risk of fraud

10. Which of the following is a common method to assess credit risk?

a) Credit scoring models

b) Technical analysis

c) Market sentiment analysis

Assessment criteria (assessment tool — Test)

Grade

Assessment criteria

pass

more than 60% correct answers

fail

less than 60% correct answers

5.2. Description of scales for assessing learning outcomes in the discipline during interim

certification
IIIkasa oueHBaHUA C()OPMHUPOBAHHOCTH KOMIIETEeHI[UI
Yposen
b
chopmu Hey/0B/IETBOD YAOBJIETBO O4YeHb
IJI0X0 XO0pO11I0 OT/IMYHO NPeBOCX0/{HO
POBaHH HUTEeJIbHO PHTe/IbHO Xopo1io
ocTH
KOMIIeT
eHIUH
(uHANK
aropa
AOCTHIXK He 3a4YTeHO0 3a4TeHO0
eHus
KoMIeT
eHIUH)
YpoBeHb
OTcytcTBHE YpoBeHb poset
o N 3HaHWH B
3HaHUU MuHrManbH | 3HaHUH B obeme YpoBeHb
TeopeTHuecKoro o obneme, ’ 3HaHUM B
YpoBeHb COOTBETCTBY YpoBeHb
MaTepHasa. o JIOTyCTUMBI | COOTBETCTBY obbeme, o
3HAHWW HIKe 8 101TIEM 3HaHWH B
HeB03MO>KHOCTD 1 ypoBeHb IoL1eM COOTBETCTB
MUHHUMaJIbHbIX 9 rporpaMme obbeme,
3HaHWSA | OLIEHUTb MOJHOTY . 3HaHUM. rporpaMme yIOIL[eM
o TpeboBaHU. MO TOTOBKH TIpeBbILIAtoL]e
3HaHUU [JonyieHo TOATOTOBKH riporpamMme
Nwmenu mecTo . JonyieHo M IIpOrpammy
BC/Ie[ICTBHE MHOT'O . JonyieHo MO/IrOTOBK
rpyOble omubKu HECKOJIbKO MOATOTOBKHU.
OTKasza HerpyobIx HEeCKOJIbKO u. Ommnbok
HecyIecTBe
oOyuaroiierocst ot omb0oK HerpyObIx HHEIX HeT.
OTBeTa omb0ok
ommrboK
OtcytcTBHE I1pu pelenuu IIpogemonc | Ilpomemonc | Ilposemonc | Ilpomemonc | IIpogemMoHCTp
MUHUMAJTbHBIX CTaHJAPTHBIX TPUPOBaHbl | TPUPOBAaHBI | TPUPOBAHbI | TPHUPOBAHBLI | MPOBAHHI BCE
YMeHHUIL. 3ajau He OCHOBHbIE BCE BCE BCE OCHOBHBbIe
Ymenusi | HeBo3MOXXHOCTB MIPOZIEMOHCTPUD | YMeHHUsl. OCHOBHbIE OCHOBHbIe OCHOBHBIE YMEeHUSL.
OLIEHUTh Ha/luule | OBaHbl PerieHnl YMeHUSL. YMEeHUSL. yMeHusl. Peruiensl Bce
YMeHU OCHOBHbIE TUIOBbIE Pewensl Bce | Perensl Bce | PeluieHbl OCHOBHbIE
BC/Ie[ICTBHE ymenusi. Imem | 3apauu ¢ OCHOBHBIE OCHOBHbIE BCE 3aJau.




OCHOBHBbIe
3a/]auu C
3azauy C an
3a/lauH. OT/e/IbHBIM
HerpyObIMH | HerpyObIMU
Brimonsens! | u
ommbOKamMu. | OMIMOKamu.
BCe 33JlaHUsI | HECYyLIeCTB | BbIMOMHEHsBI
BoinosiHeHs! | BeinosHeHsl
OTKaza B MOJTHOM €HHBIMU BCe 3a/laHusl, B
MecTo rpy6Obie BCE BCe 3a/IaHust
obyuatoiierocst ot obbemMe, HO | HejjoYeTaM | IIOJIHOM
OLIMOKH 3a/laHus, HO | B MOJIHOM
OTBeTa HEeKOTOpbIe u, obbeme Ge3
He B o0beme, HO
d BBINIOJIHEH | HeJ0YeToB
TIOJTHOM HEKOTOpbIe
HeJloueTaMM | bl BCe
obbeme d
3a/]aHuis B
HeJZloueTaMu
TI0/THOM
obbeme
Nwmeetca
OtcyTcTBUE IIpogemoHc [IpogemoHc
MHMHHUMaJIbH ITposeMoHC
6a30BbIX IIpu peLieHNH o TPHPOBaHEI TPHUPOBAaHBI
bl Habop TPHUPOBaHBI ITpozseMoHCTp
HAaBBIKOB. CTaH/APTHBIX 6azoBble HaBBIKH
HaBbIKOB 6a3oBbIe MpOBaH
HeB03MOXXHOCTb 3ajiau He HAaBBIKH TIpU TIpU o
ISt HaBBIKH TIpY TBOPYECKHI
OLIeHUTb Ha/jMure | NpOJEeMOHCTPUD peleHnn peleHnn
Hagblku pelLeHust peleHnn TIOZIXO/, K
HaBBIKOB oBaHb! 6a30BbIe CTaHZIapTHBI HecTaHJapT
CTaHZApPTHBI CTaHJAPTHBI DeILLeHHI0
BCJIE[ICTBHE HaBbIKY. VIMenn X 337a4 C HBIX 3a71au
X 3a7lau C X 3a7au 6e3 HeCTaH/apTHBI
OTKa3za MecTo rpy6bie HEKOTOPbIM 6e3
HEKOTOPbIM ommboK u X 33724
obyuaroierocst OT | OMUOKH u o1mboK 1
u HeJZloueToB
oTBeTa HeJloueTaMu HeJJoueToB
HeJloueTaMu
Scale of assessment for interim certification
Grade Assessment criteria
All the competencies (parts of competencies) to be developed within the discipline have
outstanding been developed at a level no lower than "outstanding", the knowledge and skills for the
relevant competencies have been demonstrated at a level higher than the one set out in the
programme.
excellent All the competencies (parts of competencies) to be developed within the discipline have
been developed at a level no lower than "excellent",
pass very good All the competencies (parts of competencies) to be developed within the discipline have
been developed at a level no lower than "very good",
good All the competencies (parts of competencies) to be developed within the discipline have
been developed at a level no lower than "good",
satisfactory All the competencies (parts of competencies) to be developed within the discipline have
been developed at a level no lower than "satisfactory", with at least one competency
developed at the "satisfactory" level.
unsatisfactory At least one competency has been developed at the "unsatisfactory" level.
fail —
poor At least one competency has been developed at the "poor" level.

5.3 Model control assignments or other materials required to assess learning outcomes during
the interim certification with the criteria for their assessment:

5.3.1 Model assignments (assessment tool - Control questions) to assess the development of the
competency [1K-5

1. Definition of standard deviation and its significance as risk.



Calculation of expected return and standard deviation of portfolio return.
Analytical solution to the portfolio selection problem.

Subjective discount factor and risk-free return.

Pricing risk-free discount bonds under conditions of uncertainty.
Formula for expected return on assets and its interpretation.

e, wN

5.3.2 Model assignments (assessment tool - Control questions) to assess the development of the
competency [1K-6

1. Portfolio approximation in valuation theory.

2. Aggregation of individual portfolios in the approximation of homogeneous expectations. The SARM
model.

The market model of profitability. Systematic and unsystematic risks of an asset.

An individual's choice between consuming and saving wealth in risky assets.

Comparative characteristics of financial risk management methods.

Hedging financial risk using futures.

Positional charts of various option strategies.

The main provisions and results of the Black-Scholes model of options valuation.

N~ W

Assessment criteria (assessment tool — Control questions)

Grade Assessment criteria
pass sufficient level of competences concerned
fail insufficient level of competences concerned

6. YueGHO-MeTOfMUECKOEe M HH(OPMaLOHHOE 00ecrieyeHHe JUCIMILTHHBI (MO/y/1s1)

OcHoOBHas1 MTeparypa:

1. BoponiioBckuii Anekceit BragumupoBuu. OlieHKa pUCKOB : YueOHUK U TTPAKTUKYM 17151 By30B / A. B.
BopoHnijoBckuii. - Mocksa : FOpaiir, 2025. - 179 c. - (Beiciiee ob6pa3zoBanue). - ISBN 978-5-534-02411-1.
- Tekcrt : anektponHsIii / DBC "FOpaitt"., https://e-lib.unn.ru/MegaPro/UserEntry?
Action=FindDocs&ids=923138&idb=0.

[ononmHuTebHAs TUTEpaTypa:

1. Behl, Abhishek. Maintaining Financial Stability in Times of Risk and Uncertainty. - IGI Global, 2019.
- 1 online resource. - ISBN 9781522572091. - ISBN 9781522572084. - TeKcT : 3/1eKTpOHHbIH., https://e-
lib.unn.ru/MegaPro/UserEntry?Action=FindDocs&ids=853736&idb=0.

2. Handbook of Research on New Challenges and Global Outlooks in Financial Risk Management. - IGI
Global, 2022. - 1 online resource. - ISBN 9781799886112. - ISBN 9781799886099. - TekcT :
3/IeKTPOHHBIM., https://e-lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=853728&idb=0.

[TporpammHoOe obecrieueHre U VIHTepHET-peCcypChl (B COOTBETCTBUU C COJIePXKaHUEM IVCIUTIIAHBI):



* Legal database «Consultant Plus»: http://www.consultant.ru/

* Online library «Student Consultant»: http://www.studentlibrary.ru/
* Online library «Znanium»: http://znanium.com/

* Online library «Lan»: https://e.lanbook.com/

* Operating system Microsoft Windows

* Microsoft Office

7. MaTepHua/ibHO-TeXHHYeCKoe ofecreyeHUue JUCLUIIMHBI (MOY /1)

YueOHble ayUTOPUM [i/isI TIPOBeJIeHHs yueOHBbIX 3aHSITHM, TpeJyCMOTPeHHBbIX 00pa30oBaTe/bHOU
MIPOrpaMMOM, OCHAIeHbl MYJbTUMEAUMHBIM 000pyZoBaHUeM (IIPOEKTOP, 3KpaH), TeXHUUEeCKUMH
cpeAcTBaMU 00yYeHHs, KOMITbIOTepaMH.

[TomerrieHus: A1 CAaMOCTOSITENTBHOM pabOThl 00YYAKOIIUXCSl OCHAIleHbl KOMITbIOTEPHON TEeXHUKOH C
BO3MOJKHOCTBIO TMOAK/IIOUeHUss K cetu "VIHTepHeT" M obecrieueHbl [OCTYIIOM B 3/I€KTPOHHYIO
WH(OPMAaLIMOHHO-00pa30BaTeIbHYIO Cpeay.

[lporpamMa coctaBieHa B cooTBeTcTBHUM C TpeboBanussmMu OC HHI'Y 1o HarpaB/ieHHIO
noAroroBku/crieqranbHOCTU 38.03.01 - Economics.

Astopsr: I'puHeBuu FOusi AHaToMbeBHA, KaHAWAAT SKOHOMUUECKUX HAyK, JOLIEHT.
3aBeayromuii kadezapoii: 'opbyHoBa Mapus JIaBpoBHa, JOKTOP SKOHOMHUECKUX HayK.

ITporpamma o/j00peHa Ha 3acelaHUM MEeTOIUUeCKOM Komuccuu ot 12.11.24, npotokon Ne 5.
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