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1. Mecto pucyuninHsbl B cTpyktype OITIOII

Hucuurivza 51.B.04 ®rHaHCOBbIe U [leHe)XXHO-KpeJUTHbIe MeTO/ bl pery/IMpoBaHus SKOHOMUKU

OTHOCHTCS K YacTH, (POPMUPYEMOM yuaCTHUKaMy 00pa3oBaTe/TbHbIX OTHOIIEeHU 0Opa3oBaTe/TbHOM

NpOrpaMMBl.

2. IInanupyemble pe3y/ibTaThl O00yYeHHsI 1O JAUCIUIUIMHE, COOTHECEHHBbI€ C TUIAHHUPYEMBIMH
pe3y/ibTaTaMi OCBOeHUsI 00pa3oBaTe/IbHON MpPOrpaMmbl (KOMIETeHHMAMH M HWH/UKATOPaMH
JAOCTYDKeHHMsI KOMITeTeHI[U)

C6s3aHHble C
peuwleHuem 8onpocos
Memoou4ecko20
obecneueHus,
nooodepocaHus u
KoopOuHayuu
npoyecca ynpaeneHus

u36paHHoOl membl HQy4YHO20
uccnedosaHus

ITK-1.2: TIpogodum
camocmosimesnbHble
uccnedosaHusi, C8A3aHHble C
peleHueM 80npocos
Mmemoouyeckoz20 obecneueHusl,
noodepoicaHus U KoopouHayuu

npoyecca ynpaeneHus

KpeoumHozo u (puHaHco8o2o
pe2ynuposaHust 5SKOHOMUKU.
Ymemb npumeHsimb nosyveHHble
3HAHUs 0151 060CHOBAHUSA
akmyanbHoCcmu, meopemuyeckotl
U npakmuyeckoti 3HauuMocmu
meMbl HaQyYHO20 UCCAeO0BAHUSL.
Baademb cnocobamu noobopa u
aHanusa uHgopmayuu, oyeHKu
penesaHmHoOCmu pasauyHbIX
KoHyenyuli u meopuil 0eHe}CcHO-
KpeOumHo20 U (puHaHCO8020
pezynupoeaHus 045 pazpabomku
U 060CHOBAHUS NIAHA

uccneo0osaHusl.

To know: the basic concepts,
theories, goals, objectives,
effects of monetary and financial
regulation of the economy.

To be able to: apply the
knowledge gained to
substantiate the relevance,
theoretical and practical
significance of the topic of
scientific research.

To have the skills: of selecting
and analyzing information,
assessing the relevance of
various concepts and theories of
monetary and financial

dopmupyemsbie IlnanupyeMbie pe3y/bTaThl 00yUeHHs M0 AUCHUIUIMHe | HanMeHOBaHHe OLIeHOYHOTO CPeCTBA
KOMIIeTeHL{UM (Mofgyn0), B  COOTBETCTBMM C€  HWHJAUKATOPOM
(xof, comep)kaHue | JOCTH)KeHHS KOMIIeTeHIIMH
KOMITeTEHLIUH) Nupukarop poctwkeHusi | PesyabTarsl 00yueHust Jns Tekymiero | /ins
KOMIIeTeHL{UM1 0 AUCLUIIAHE KOHTPOJIA MPOMEe)XyTOUHOM
(kog, cozieprkaHue ycreBaemMoCTH aTTecTanuu
WH/IMKaTOopa)
IIK-1: CnocobHocmb |ITK-1.1: Ob6ocHoebleaem IK-1.1: 3adauu
nposodums aKkmyanbHOCMb, 3Hamb 0CcHOBHble KOHYenyuu, Tecm DK3aAMEH:
CaMOCMOAMENBHbIE | meopemuueckyto u meopuu, yenu, 3adauu, 3adauu
uccredoeaus, npakmuyeckyto 3HauuMocnb a¢pdexkmbi OeHedxcHO- Tecm




regulation for the development
and substantiation of a research
plan.

IK-1.2:

3Hamb npasosbie,
Op2aHU3AayUOHHbIe U
MemoouuecKue OCHO8bl
¢yHKYUOHUPOBAHUS OEHENHCHO-
KpedumHoil u ¢puHaHcoeoli
cucmembl.

Ymemb npedckasbigamb
nocnedcmaust UCNoAb308aHUs
PA3HbIX UHCMPYMEHMO8
O0eHeHCHO-KpeoumHozo u
¢uHancosozo pezyaupogaHus
0/151 HAYUOHANBbHOU SKOHOMUKU 8
ye/s0M U 0moenbHbIX
xo3sticmayroujux cy6sekmos.
Bnademb cospemeHHbIMU
modensamu u memooamu
uccned08aHust AUSHUSL
O0eHeHCHO-KpeOUmHoz2o U
¢uHaHcoeozo pezyaupoeaHus Ha
cocmosiHue U 380/110YLI0
COYUaabHO-3KOHOMUUECKUX
npoyeccos u signeHuil.

To know: the legal,
organizational and
methodological foundations of
the functioning of the monetary
and financial systems.

To be able to: predict the
consequences of using various
tools of monetary and financial
regulation for the national
economy as a whole and for
individual economic entities.

To have the skills: apply modern
models and research methods to
assess the impact of monetary
and financial regulation on the
state and development of socio-

economic processes and

phenomena.
IIK-2: CnocobHocmb | ITK-2.1: O606waem IMK-2.1: 3adauu
o6obwams u pe3ybmamal Npo8edeHH020 3Hamb 0CHOBHble Noc1edcmaus Tecm SK3aMeH:
npedcmaensimb uccnedosanus 8 cchepe YnpasneHus 8amomMHbIM Kypcom 3adauu
e3y/1bmamal
pesy ynpaeneHus U 20cy0apCmeeHHbIM 00/120M.
Tecm
npoeedeHHo20
ITK-2.2: [Ipedcmagnsiem Ymemb denamb no2uyHble U
uccne0oeaHus

eonpocos

pe3ynbmambl Npo8eOeHHO20

0060CHOBAHHbIE BbIBOObI U




Memoou4ecko20
obecneueHus,
nooodepocaHus u
KoOopOuHayuu
npoyecca ynpaeneHus
8 gUOe HAYUHO20
omuema, cmambu
uu

doknada

uccnedo8aHus 8 gude Hay4Ho20
omuema, cmambu uau

doknada

06006ujeHus npu uccaedo8aHuu
8USIHUS 8ANIOMHO20 U
uckanbHo20 peaynupoeaHus Ha
nogeoeHue S5KOHOMUYECKUX
a2eHmMo8 U PbIHKOB.

Bnademb Memodamu aHaausa u
OUeHKU 8USTHUSI OEHeXCHO-
KpeoumHo20, 8aa0mMHo20 U
¢uckanbHo20 pezynuposaHus Ha
npuHsmue pewleHutl
IKOHOMUHECKUMU d2eHmamu 8

2n106anbHoil (huHaHcosoli cpede.

To know: the main implications
of managing the exchange rate
and government debt.

To be able to: draw logical and
reasonable conclusions and
generalizations when studying
the impact of currency and fiscal
regulation on the behavior of
economic agents and markets.
To have the skills: apply the
methods of analysis and
assessment of the impact of
monetary, foreign exchange and
fiscal regulation on decision-
making by economic agents in
the global financial environment.

IIK-2.2:

3Hamb anzopummbl U MemMoOUKU
nposedeHuUsl HayUYHbIX
uccaedosawutl 8 obnacmu
¢yHKyuoHUpOBaHus (huHaHcoeoil
U OeHedHCHO-KpeOUmHoll cucmem
2ocydapcmea, puHaHco8o20 u
0eHeNCHO-KpeOUMHo20
Dpe2yupo8aHus SIKOHOMUKU.
Ymemb nodeomosumb n/aH,
pazpabomams cmpykmypy
doknaoa, HayyHoll cmambu nNo
npobaemam puHaHcosozo u
O0eHeHCHO-KpeOUmHoz20
Dpe2ynupo8aHusi 5SKOHOMUKU,
ompasums 8 Hux éce
Heobxodumble cocmaenstoujue.
Baademsb cnocobamu
a¢ppexmusHozo npedcmagneHus
nodzomoeneHHo20 00K1ada um
omuema, yuacmusi 8 OUCKyCCuu
no npobaemam puUHaHcosozo u
O0eHedHCHO-KpeoumHoz20

pe2y/nuposaHus SKOHOMUKU.




To know: the algorithms and
methods of scientific research in
the field of the functioning of the
financial and monetary systems
of the state, financial and
monetary regulation of the
economy.

To be able to: prepare a plan,
develop the structure of a report,
a scientific article on the
problems of financial and
monetary regulation of the
economy, reflect in them all the
necessary components.

To have the skills: possess ways
to effectively present a prepared
scientific report, participate in
discussions on the problems of
financial and monetary
regulation of the economy.

3. CTpyKTypa U cojep)KaHHe AUCIUILIUHbI

3.1 TpyA0eMKOCTb AUCLUII/IUHBI

OYHas
O011as TPy/J0EMKOCTBD, 3.€. 4
Yacos o yueGHOMY I/IaHY 144
B TOM UHCIIe
ay//MTOPHBIE 3aHATHSA (KOHTAKTHasi padora):
- 3aHATHS JIEKI[HOHHOT'0 THIIA 16
- 3aHATHSA CEMHHAPCKOro THMNa (MpPaKTHYeCcKHe 3aHATHs / 1abopaTopHbIie PaGoTh) 32
- KCP 2
caMocTosTe/IbHasA padoTa 22
ITpomexyTouHas arrecTanys 72
JK3aMeH

3.2. CozepxaHue JUCLUIIIVHBI

(cmpykmypupogaHHoe no memam (pasdenam) C yKazaHueM OmMEeOeHHO20 HA HUX Ko/auvdecmed
axkademuuecKux uacog u 8uobl yuebHbIX 3aHamuil)

HanmeHoBaHue pa3/e/ioB ¥ TeM AWCLIATUIMHBI

Bcero

B TOM UHcC/e

(gacser)

KonrakTHas pabora (paboTa Bo
B3aUMO/IeiCTBHH C TIPero/jaBaTesieM), Yackl

CamocTosiTe/bHast
pabora




U3 HUX
3aHaTHA
CeMHUHapCKOro
3aHsTHs THIA obyuatonerocs,
JIEKLMOHHOTO | (TIpakTHueckye | Bcero 4acel
THIA 3aHsTHsI/MTabopa
TODHBIE
paboThI), Uackl
o) 0 o) 0 0
o) o ¢ o ¢
0 0 0 0 0
Topic 1. Equilibrium in money market: models and alternative approaches 9 2 4 6 3
Topic 2. IS-LM-BP Model: how monetary and fiscal policies affect 9 9 4 6 3
macroeconomic equilibrium
Topic 3. Theoretical basics in monetary policy 9 2 4 6 3
Topic 4. Specifics of monetary policy of the Central Bank in Russia and 9 5 4 6 3
foreign countries
Topic 5. Administering currency exchange and managing official reserves 9 2 4 6 3
Topic 6. Characteristics and types of the fiscal policy 9 2 4 6 3
Topic 7. Characteristics and types of the state budget policy 8 2 4 6 2
Topic 8. Managing the internal and the external public debt 8 2 4 6 2
ATTectanust 72
KCP 2 2
Wroro 144 16 32 50 22

Contents of sections and topics of the discipline

Topic 1. Equilibrium in money market: models and alternative approaches

Nature, types and functions of money. Neo-classical and Keynesian approaches to understanding of the money
market equilibrium. Baumol-Tobin model. Portfolio-based approaches to modeling of the money demand.
Money supply and its structure. Understanding of the money supply in general and in narrow sense.

General understanding of the money base and its specifics. Monetary aggregates. Coefficient of the economy
monetization. Indicators of the money supply structure and their relationship with the real economy and
financial sector of the economy. Process of the banking multiplication. Money, deposit, and credit multipliers.
Basics in the crediting process.

Financial market equilibrium and its modeling.

Topic 2. IS-LM-BP Model: how monetary and fiscal policies affect macroeconomic equilibrium
Neo-Keynesian approach to finding equilibrium in money market (LM curve). How monetary policy shifts the
LM curve. Interpretation of the LM curve slope.

Equilibrium in the goods market. Neo-Keynesian approach to derivation of the Investment-Saving curve. How
fiscal policy shifts the IS curve. Fiscal and government spending multipliers impact on effectiveness of the
fiscal policy. Haavelmo theorem.

Joint equilibrium in the closed economy. Crowding-out effect. Monetary and fiscal policies in the short run and
in the long run.

Equilibrium in the balance of payments (BP curve). General equilibrium in the open economy (Mundell-
Fleming model). IS-LM-BP model: efficiency of the monetary and fiscal policies.

Topic 3. Theoretical basics in monetary policy
Central Bank functions. Understanding, goals and types of the fiscal policy, its impact on inflation and
economic growth. The Expensive Money policy. The Cheap Money policy. Interest rate. Bank reserves ratio.



Financial operations in the open market as the monetary policy tools. Central Bank institutional independence
and its consequences.

The channels of money supply impact on the real economy (monetary policy mechanism): interest rate channel,
currency exchange rate channel, “other goods' price” channel, credit channel, etc. Limitations of monetary
policy effectiveness: dynamic inconsistency, bubble phenomena, sunspots phenomena, overlapping generations
model, cash-in-advance constraint model.

Alternative monetary regimes: conditions, restrictions and efficacy. Monetary targeting: “anchor money”.
Targeting of currency exchange rate: “anchor currency” and “currency board”. Inflation targeting. Interest rate
targeting. Taylor Rule. Nominal GDP targeting and economic monitoring.

Topic 4. Specifics of monetary policy of the Central Bank in Russia and foreign countries

Contemporary refinancing institution. Discount rate and interbank lending interest rate. The dynamics of the
rates and their relationship with various economic indicators. Characteristics of the Central Bank loans to
commercial banks. Daytime and overnight lending. Lombard loan. Loan Collateral secured by precious metal.
Direct and reverse REPO agreements. Loan secured by non-liquid assets. Currency swap.

Characteristics of money creation channel (credit, stock and currency channels). Mechanisms of sterilization of
excess money supply. Deposits of the Central Bank of Russia, operations with BOBR. Depositing government
funds to credit institutions.

Liquidity management tools in the interbank market. Types of the interbank lending interest rates.

Specific duties of the Central Bank of Russia during financial crisis. Contemporary issues in developing of the
banking sector, and approaches to solving the existing problems. Central Bank monetary policy tools to
influence structural changes in the economy.

Topic 5. Administering currency exchange and managing official reserves

Floating, fixed and managed currency exchange rates. Alternative regimes of currency exchange rate:
conditions, restrictions, and efficiency. Currency, bi-currency, and multiple-currency exchange rates. Nominal,
real, and real effective currency exchange rates. How currency exchange rates influence the real economy and
its financial sector.

Understanding the official reserves, composition, structure and functions. Indicators of the official reserves
sufficiency and sufficiency criteria (Greenspan Criterion, Reddy Criterion, Guidotti Rule, wide and maximalists
criteria).

Currency intervention as a tool to managing the state reserves and currency exchange rates. Linkage between
monetary and currency policies.

Topic 6. Characteristics and types of the fiscal policy

Fiscal policy goals and tools, general information.

Understanding and classification of the state reserves (functional and economic categorization; transformation
and transaction costs).

Understanding and classification of the government spending. Public policy related to managing state revenues.
Types and methods of state revenue accumulation. Sources of the state revenues (taxes and their categorization;
non-tax incomes and their types; state corporations).

Institutional approach to the fiscal policy. State goals in the fiscal policy.

Criteria of the institutional classification of the fiscal policy: mechanisms and interdependence between
discretionary fiscal policy and the economic cycle phase. General issues in the state inter-budget system.

Topic 7. Characteristics and types of the state budget policy

Characteristics of the state budget. Balance of the federal, regional and local budgets.

Basic concepts in the state budget management (annually balanced budget, periodically balanced budget,
concept of functional financing).

Types of the budget deficit. Structural, periodic, operational, prime, quasi-fiscal (quasi-budget) deficits of the



state budget.

Sources of financing of the state budget. Internal and External sources of financing: types and characteristics.
Deficit and surplus of the state budget: retrospective and prospective analyzes.

Use of the budget surplus: possibilities and restrictions. Stabilization Fund. State Reserves Fund.

Budget policy and inflation. Olivera-Tanzi effect. Patinkin effect. Suppression of economic growth effect.
Inflation impacts on real interest rate and cost of the state debt.

Topic 8. Managing the internal and the external public debt

Public debt and its structure. The internal and the external public debt. Public and private debt. Models of the
debt economy. State debt management. Types of the government bonds. Specifics of demand for the bonds.
External borrowing and main creditors of the public and private sector. Standard restrictions on the external
public debt (e.g., according to the Maastricht Treaty). Understanding the state sovereign and technical defaults.

4. YueOHO-MeTOJHUECKOe 00ecrieueHre CaMOCTOSITe/IbHON PadoThI 00yUaro X Cs

CamocrosTenbHas paboTa 00yJarOL[UXCsl BK/IOUaeT B Cebsi MOATOTOBKY K KOHTPOJIbHBIM BOIIPOCAM M
3aZlaHUSIM JIJIsT TeKYIIero KOHTPOJISI ¥ TIPOME)KYTOUHOW aTTeCTalluy TI0 UTOTaM OCBOEHUsl AUCLUTUIMHBI
MIPUBEJeHHBIM B II. 5.

st obecrieueHst CaMOCTOSITE/TBHOU PabOTHI 00yUarOIMXCsl MCTIONB3YIOTCS:

- anekTpoHHbIY Kypc "Financial and Monetary Methods of Economic Regulation / ®uHaHCOBbIe 1
JleHe>KHO-KpeIUTHbIe MeTO/[bl peryaupoBaHusi S3koHOMUKHU" (https://e-learning.unn.ru/course/view.php?
id=3657).

Wnblie yuebHO-MeToarueckue Matepuasnbl: Malkina M.Yu. (2017). Financial and monetary methods of
economic regulation: Tutorial. — Nizhni Novgorod: Lobachevsky State University of Nizhni Novgorod
(UNN). 62 p. (Fund of electronic educational publications of UNN. Registration Number 1594.17.07).
URL: http://www.unn.ru/books/met_files/Finmon%20methods.pdf.

5. Assessment tools for ongoing monitoring of learning progress and interim certification in the
discipline (module)

5.1 Model assignments required for assessment of learning outcomes during the ongoing
monitoring of learning progress with the criteria for their assessment:

5.1.1 Model assignments (assessment tool - Tasks) to assess the development of the competency
IIK-1:

Task 1 (7 points). Model of W. Baumol - J. Tobin. Let the personal income intended for the

implementation of current expenses during a certain period be 5,000 units, the bank deposit interest
rate is 10%, the cost per visit to the bank (cash withdrawal) is equivalent to 10. Determine the
transactional demand for money in this period. Describe the best strategy for withdrawing money
from bank account. Determine the transaction costs of the optimal monetary strategy.

5.1.2 Model assignments (assessment tool - Tasks) to assess the development of the competency
I1K-2:

Task 2 (20 points). IS-LM Model: Equilibrium in a Closed Economy. A closed economy is

characterized by the following data: consumption function C=400+0.6(Y-T), investment
function I=300-80r (r is measured as a percentage), tax function T=100+0.25Y, government purchases



function G=500+0.15Y. Money demand function (M/P)d=0.5Y-150r , money supply Ms=1600 m.u.,
general price level P=2.

Assignement: a) find the equation of the IS curve as a dependence of the type: Y1S=f(r); b) find
the equation of the LM curve as a dependence of the type: YLM=£(r); c) determine the equilibrium
levels of GDP and interest rate; d) find the equation of the AD curve as a dependence of the
type: YAD=f(P); e) let the government introduce autonomous transfers in the amount of 160 units. Find
the transfer multiplier and the new IS curve equation. f) Determine how the equilibrium levels of GDP
and interest rate will change in the short run. Write a new equation for the AD curve. g) Calculate the
crowding out effect for cases "d" - "f". h) Determine how much the central bank should change the
money supply in order to completely neutralize the crowding out effect? What will be the LM and AD
curves?

Assessment criteria (assessment tool — Tasks)

Grade Assessment criteria

outstanding 94-100 % of the maximum points

excellent 82-93 % of the maximum points

very good 66-81 % of the maximum points

good 50-65 % of the maximum points

satisfactory 34-49 % of the maximum points

unsatisfactory 34-49 % of the maximum points

poor 0-10 % of the maximum points

5.1.3 Model assignments (assessment tool - Test) to assess the development of the competency
IIK-1:

1. (2 points). Equilibrium in the money market in the neoclassical approach is achieved thanks to

a) establishing an equilibrium price level,
b) establishing an equilibrium level of the real interest rate,
c) establishing an equilibrium level of the nominal interest rate,

d) establishing a balance of savings and investments.

2. (2 points). Equilibrium in the money market in the Keynesian approach is achieved thanks
to ...



a) establishing an equilibrium price level,

b) establishing an equilibrium level of the real interest rate,

c) establishing an equilibrium between aggregate demand and aggregate supply,
d) establishing a balance of savings and investments.

5.1.4 Model assignments (assessment tool - Test) to assess the development of the competency
I1K-2:

1. (1 point). The effective exchange rate is:

a) the market value of one currency, expressed in the number of units of another currency;
b) the ratio of currencies according to their purchasing power;
c) the rate of any currency against the US dollar or euro;

d) average, weighted by trade turnover, exchange rate of the currencies of the trading partner countries.

2. (2 points). Which of the following criteria for the adequacy of foreign exchange reserves was
not used in the practice of managing foreign exchange reserves of the state?

a) 3-month import volume;

b) covering the monetary base;

¢) 50% export coverage;

d) current payments on external debt.

Assessment criteria (assessment tool — Test)

Grade Assessment criteria

outstanding 94-100 % of the maximum points

excellent 82-93 % of the maximum points

very good 66-81 % of the maximum points

good 50-65 % of the maximum points

satisfactory 34-49 % of the maximum points

unsatisfactory 34-49 % of the maximum points

poor 0-10 % of the maximum points

5.2. Description of scales for assessing learning outcomes in the discipline during interim
certification



IITkana oneHUBaHUs C()OPMHUPOBAHHOCTH KOMIIeTeHLINH

Yposen
b
cthopmu HEYy/I0B/IETBOD YAOBJIETBO O4YeHb
1JI0X0 X0poIIo OT/IMYHO TPeBOCX0/{HO
POBaHH UTEeJIbHO PHMTE/IBHO XOpOoLIo
ocTH
KoMIeT
eHIui
(uHpUK
aropa
AOCTHK He 3aUTeHO0 3a4YTeHO
eHus
KoMIeT
eHIHIT)
YpoBeHb
OtcyTcTBUE YpoBseHb poset
o N 3HaHUH B
3HaHUI MuHUManeH | 3HaHU B o6eme YpoBeHb
TeopeTH4ecKoro () obbeme, i 3HaHU B
YpoBeHb COOTBETCTBY YpoBeHb
MaTepHasa. N JIOMYCTUMBI | COOTBETCTBY obnewme, N
3HaHUI HIDKe o I0I1leM 3HaHUi B
HeBo3MO>KHOCTB 1 ypoBeHb I0I1leM COOTBETCTB
MHUHHUMaJbHbIX . nporpaMme obneme,
3HaHUS | OLIEHWUTH IOJHOTY - 3HaHUH. rporpaMme yIoLL[eM
o TpeboBaHUH. MOArOTOBKU TIpeBbILIAOLIe
3HaHUH [Homy1iieHo TOATOTOBKH riporpamMme
Nwmenu mecto . JonymieHo M IIPOrpamMmy
BC/Ie/ICTBUE MHOTO . Jomny1ieHo TIOATOTOBK
rpy6ble OILMOKH HECKOJIbKO TIOATOTOBKH.
OTKasa HerpyO0bIx HeCKOJIbKO u. Ommbok
HecylllecTBe
obyuaroierocst ot ombok HerpyObIx HHELX HeT.
oTBeTa ombok
oboK
[IpogemoHC
TPUPOBaHbI
IIpomemonc PHp
IIpogemoHc | Bce
IIposeMOHC | TPHUPOBaHBI
TPHUPOBaHbI | OCHOBHBIE
TpUpPOBaHbl | BCe
BCE YMeHUs. [IpomemoncTp
OCHOBHbI® OCHOBHbI®
OrcyTcTBHE OCHOBHBIe PetrteHb! HpOBaHbI BCe
Ipu perennu YMeHUSI. YMeHHSI.
MHHUMaJbHBIX yMeHUsI. BCE OCHOBHBIe
o CTaH/apTHBIX Peruens! Peruens! Bce
YMeHHi. PellieHbl Bce | OCHOBHBIE yMeHUsI.
3azad He THIIOBBIE OCHOBHBI®
HeBo3MO>XHOCTb OCHOBHbIe 3ajlauu C PeliteHs! Bce
NPOZIEMOHCTPUP | 3a/jauu C 3a7auu C
OL|eHUTb Ha/luuue 3ajlauul. OTZle/IbHBIM | OCHOBHBIE
Ymenus N OBaHbI HerpyobIMH | HerpyobIMu
YMeHU BeimonHeHs! | U 3ajlaunl.
OCHOBHbIE omubKamMH. | OIIMOKaMU.
BC/Ie[iCTBUE BCe 33/laHMsl | HecylecTB | BoimosHeHbI
ymenust. imenu | BeinosiHeHbl | BbinonHeHsl
OTKa3sa B TI0JTHOM €HHBIMH BCe 33/laHus, B
MecTo rpy0Oble BCE BCe 3a/laHusl
obyuaroierocs ot obbemMe, HO | HejoYeTaM | ITOJTHOM
omMbKH 3a[laHKsl, HO | B IIOJIHOM
OTBeTa HEeKOTOpble | U, ob6beme Ge3
He B obbeMe, HO
c BBITIO/IHEH HeJlJ04eToB
TI0JTHOM HEeKOTOpble
HeJjoueTaMH | bl Bce
obbeme c
3a/laHus B
HeJ0YeTaMHt
TI0/THOM
obbeme
Nwmeetcsa
OtcyTcTBUE IIpogemoHc [IpogemoHc
MWHHUMaJIbH IIpomemoHc
6a30BbIX IMpu pereHnu o TPUPOBaHbI TPUPOBaHbI
bIii Habop TPUPOBaHbI IMpogemoHcTp
HaBbIKOB. CTaH/JapTHBIX 6azoBble HaBBIKI
HaBbIKOB 0a3oBble MpOBaH
HeBo3MO>KHOCTB 3a7ad He HaBBIKU TIPH Tpu .
Jist HaBbIKU TIpU TBOpUeCKUH
OL|eHUTb Ha/llMuhe | TPOJIeMOHCTPUD perIeHn’ pelLeHnr
HaBbiku pereHust pereHnn TIOAXOA K
HaBLIKOB oBaHbI Oa30BbIe CTaH[apTHBI HeCTaHZapT
CTaH/|apTHBI CTaH/IapTHEI PpeLIeHNIo
BC/Ie/ICTBUE HaBbIKU. ViMenu X 3a/lau C HBIX 3a/]a4
X 3a7au C X 3a7au 6e3 HeCTaHZAapTHBI
OTKasa MecTo rpy0Oble HEeKOTOPbIM 6e3
HEKOTOPBIM ommboK 1 X 3a7a4
obyuaroiierocst OT | OmUOKU u omboK 1
u He/l0ueToB
OTBeTa HeJloueTaMu HeJ/|04YeToB
HeJj0YeTaM1
Scale of assessment for interim certification
Grade Assessment criteria

All the competencies (parts of competencies) to be developed within the discipline have
pass outstanding been developed at a level no lower than "outstanding", the knowledge and skills for the
relevant competencies have been demonstrated at a level higher than the one set out in the




programme.

excellent All the competencies (parts of competencies) to be developed within the discipline have
been developed at a level no lower than "excellent",

very good All the competencies (parts of competencies) to be developed within the discipline have
been developed at a level no lower than "very good",

good All the competencies (parts of competencies) to be developed within the discipline have
been developed at a level no lower than "good",

satisfactory All the competencies (parts of competencies) to be developed within the discipline have
been developed at a level no lower than "satisfactory", with at least one competency
developed at the "satisfactory" level.

unsatisfactory At least one competency has been developed at the "unsatisfactory" level.

fail

poor At least one competency has been developed at the "poor” level.

5.3 Model control assignments or other materials required to assess learning outcomes during
the interim certification with the criteria for their assessment:

5.3.1 Model assignments (assessment tool - Tasks) to assess the development of the competency
IK-1

Task 1 (15 points). Monetary multipliers. The monetary base of the central bank is 360 units, the
amount of deposits of business entities in the banking system is 800 units, the required reserve ratio is

6%, and the excess reserve ratio is 4%. The sum of the transactional and precautionary demand for
money is determined by the formula: Ltr+pr=150+0.384-Y. The assets demand for money is inversely
related to the average bond yield: Lsp=50+4000/(i+4), which is i=6%.

Assignment: a) find the total money supply; b) determine the level of income for the equilibrium of the
money market and the corresponding coefficient of monetization of the economy; c) suppose the actual
income is Y=1400 units. How much should the central bank increase the monetary base to balance the
money market without changing bond yields?

5.3.2 Model assignments (assessment tool - Tasks) to assess the development of the competency
TK-2

Task 2 (20 points). IS-LM Model: Equilibrium in a Closed Economy. A
closed economy is characterized by the following data: consumption function
C=300+0.75(Y-T), investment function I=300-60r (r is measured as a
percentage), tax function T=200+0.4Y, government purchases

function G=550+0.15Y. Money demand function (M/P)d=0.5Y-

125r, money supply Ms=2000 m.u., general price level P=1.

Assignement: a) find the equation of the IS curve as a dependence of the type:
Yis=f(r); b) find the equation of the LM curve as a dependence of the

type: Yum=f(r); c) determine the equilibrium levels of GDP and interest rate; d)
find the equation of the AD curve as a dependence of the type: Yab=f(P); e) let



the government introduce autonomous transfers in the amount of 200 units. Find
the transfer multiplier and the new IS curve equation. f) Determine how the
equilibrium levels of GDP and interest rate will change in the short run. Write a
new equation for the AD curve. g) Calculate the crowding out effect for cases

"d" - "f". h) Determine how much the central bank should change the money
supply in order to completely neutralize the crowding out effect? What will be the
LM and AD curves?

Assessment criteria (assessment tool — Tasks)

Grade Assessment criteria

outstanding 94-100 % of the maximum points

excellent 82-93 % of the maximum points

very good 66-81 % of the maximum points

good 50-65 % of the maximum points

satisfactory 34-49 % of the maximum points

unsatisfactory 34-49 % of the maximum points

poor 0-10 % of the maximum points

5.3.3 Model assignments (assessment tool - Test) to assess the development of the competency
IMK-1

1. (2 points). The level of monetization of the economy is determined as ...

a) the ratio of the total money supply to the monetary base,
b) the ratio of the M2 unit to the MO unit,
c) the ratio of the monetary aggregate M2 to nominal GDP,

d) the ratio of the monetary aggregate M2 to real GDP.

2. (2 points). The stock channel of money issue is that ...

a) the central bank buys government bonds,
b) the central bank sells its own bonds,
c) the central bank buys foreign currency,

d) the central bank places state foreign exchange reserves in the liabilities of foreign states.



5.3.4 Model assignments (assessment tool - Test) to assess the development of the competency
TIK-2

3. (2 points). What is the “exchange rate” effect of monetary policy on economic growth?
a) the central bank pursues a policy of targeting the exchange rate and affects the state of the country's
balance of payments;

b) the central bank creates and maintains the official gold and foreign exchange reserves of the country
and thereby ensures the stability of the national currency;

¢) by influencing the interest rate through the money, the central bank causes the movement of capital
between countries, a change in the real exchange rate, terms of trade and aggregate demand on goods
market;

d) the central bank conducts foreign exchange interventions in order to control the exchange rate and
the state of the country's economy as a whole.

4. (2 points). Which of the following is a tool of an expansionary fiscal policy?
A) The Central Bank buys treasury bonds on the open market.

B) The Central Bank lowers the core interest rate.

C) The government finances social projects through concessional loans.

D) The government increases government spending.

Assessment criteria (assessment tool — Test)

Grade Assessment criteria

outstanding 94-100 % of the maximum points

excellent 82-93 % of the maximum points

very good 66-81 % of the maximum points

good 50-65 % of the maximum points

satisfactory 34-49 % of the maximum points

unsatisfactory 34-49 % of the maximum points

poor 0-10 % of the maximum points

6. YueOHO-MeTOfMUeCcKOe U HH(pOopManoHHOe o0ecrieyeHne JUCHHUIITHHBI (MO/y/151)



OcHOBHasi uTeparypa:

1. Mankuna M. FO. ®duHaHCOBBIe U [leHe)KHO-KpeIUTHbIE MeTO/[bl Pery/IMPOBaHUsI 9KOHOMUKH : yuebHO-
MeTorueckoe rocobue / Mankuxa M. FO. - Hwkuuit Hoeropog : HHI'Y uM. H. 1. Jlo6aueBckoro, 2017.
- 62 c. - PekoMeHj0BaHO MeTOMUECKON KoMUCCHeld VIHCTUTYTa 5SKOHOMUKH Y NIpeJpUHAMAaTeNbCTBA
HHI'Y aist “HOCTpaHHBIX CTYZEHTOB, 00yUarol[UXCs 110 HalpaBIeHUI0 MoAroToBKYU 38.04.02
«MeHeKMeHT» (MarucTpaTypa) Ha aHIJIMACKOM si3bIKe. - BUO/IMOrp.: 10CTyIHa B KapTOUKe KHUTH, Ha
caiite OBC Jlanb. - Kuura u3 komnekiuu HHI'Y um. H. U. JlobaueBCKOro - DKOHOMHKA Y MEHEKMEHT.,
https://e-lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=729869&idb=0.

2. MankuHa M. FO. Makpo3skoHOMUKa (TIPO/IBUHYThIE YPOBEHB) : yueOHO-MeTo[uuecKoe rnocoobue /
Marsnkuna M. FO. - Hwkuuit Hoeropog : HHI'Y um. H. U. JlobaueBckoro, 2017. - 48 c. - PekomeH/10BaHO
MeTOANYeCKOU Komuccuer VTHCTUTyTa SKOHOMUKM U nipernpuHuMarensctea HHI'Y nia nHOCTpaHHBIX
CTYZIeHTOB, 00yUaroIIUXCs 10 HarpaB/eHuto oAroToBky 38.03.01 «DkoHOMUKa» (OakaiaBpuar) Ha
aHTJIMICKOM si3bIKe. - brubsrorp.: goctynHa B Kaprouke KHUTH, Ha caiite DBC JlaHs. - Kaura u3
kosekit HHI'Y vim. H. U. JTo6aueBCKOTo - DKOHOMHKA U MEHEPKMEHT. ,
https://e-lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=729698&idb=0.

[JomnonHuTtenbHas 1uTeparypa:

1. John E. Marthinsen. Demystifying Global Macroeconomics. - De Gruyter, 2020. - 1 online resource. -
ISBN 9781547401437. - ISBN 9781547417605. - TeKCT : 3/1eKTPOHHBIIA.,
https://e-lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=853634&idb=0.

2. Justin Vélez-Hagan. The Paradox of Fiscal Austerity : How Cutting Deficits Saved the Modern World.
- Rowman & Littlefield Publishing, 2020. - 1 online resource. - ISBN 9781498571944. - ISBN
9781498571937. - TekcT : 37eKTPOHHBIN., https://e-lib.unn.ru/MegaPro/UserEntry?
Action=FindDocs&ids=853580&idb=0.

3. Tax Reforms and Fiscal Shock Smoothing. - International Monetary Fund, 2019. - 1 online resource. -
ISBN 9781498317115. - ISBN 9781498315623. - TeKCT : 37IeKTPOHHBIH.,
https://e-lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=853643&idb=0.

4. Benchimol, Jonathan. Optimal Monetary Policy Under Bounded Rationality. - International Monetary
Fund, 2019. - 1 online resource. - ISBN 9781513511351. - ISBN 9781498324588. - TekcT :
3/IeKTPOHHBIM., https://e-lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=853652&idb=0.

I[TporpammHoe obecrieueHre ¥ VIHTepHET-pecypchl (B COOTBETCTBHU C COJiep>KaHUeM JIHCLATUIMHBI):

Internet resources

International Monetary Fund - https://www.imf.org/en/home

The World Bank - https://www.worldbank.org/en/home

International Labor Organization (ILO) - https://www.ilo.org/global/lang--en/index.htm
United Nations Organization (UN) - https://www.un.org/en

European Bank for Reconstruction and Development - https://www.ebrd.com/home
European Central Bank - https://www.ecb.europa.eu/home/html/index.en.html
Statistical Agency of the European Union Eurostat - https://ec.europa.eu/eurostat

No kW=

7. MaTepua/ibHO-TEXHHYeCKoe ofecnedyeHHre AUCHUIUIUHBI (MO/YJIs1)
YueOHble ayAWTOPUM [i/is1 TIPOBeJleHHs yueOHBbIX 3aHSITHM, TpeJyCMOTPeHHBbIX 00pa3oBaTe/bHOM



MPOrpaMMO#, OCHall[eHbl MYJbTUMeAUUHBIM 000pyZoBaHUeM (TIPOEKTOp, 3KpaH), TeXHUUeCKUMHU
cpe/icTBaMH 00yueHHsI, KOMITbIOTePaMH.

[TomerieHust 711 CaMOCTOSITe/TbHOM pabOThl 0OYYaroIMXCsl OCHAI[eHbl KOMITBIOTEPHOM TEXHUKOU C
BO3MOKHOCTBIO TMOAK/IOUeHUss K ceTd "VHTepHeT" u obecrieueHbl [OCTYIIOM B 3/IeKTPOHHYIO
MHGOPMAaILIMOHHO-00pa30BaTeIbHYIO Cpejly.

[Mporpamma cocrtaBiieHa B cooTBeTcTBUM ¢ TpeboBanusmu OC HHI'Y mno HampaBieHHO
MoAroToBKY/crieanbHOCTU 38.04.02 - Management.

Author(s): MankuHa MapuHa FOpbeBHa, I0KTOP 9KOHOMUUECKUX HayK, Tipodeccop.
3apepyroiuii Kadepoii: 3010ToB AnekcaHap BraguMupoBuu, JOKTOP 5KOHOMUUECKUX HayK.

[TporpamMma oobpeHa Ha 3ace/jlaHUM MeTOANUeCKOM Komuccuu ot 12.12.2023, mpoTtokos Ne 6.
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