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1. Mecto pucyuninHsbl B cTpyktype OITIOII

Hucuurnvaa 51.B./1B.03.02 ®uHaHCOBbIe MeTObI OLIEHKU CTOMMOCTH KOMITAaHU OTHOCUTCS K YaCTH,
dbopmMHpyeMOl yuacTHUKaMU 00pa30BaTe/TbHBIX OTHOIIIEHUH 00pa3oBaTe/IbHOM MTPOTrpaMMBI.

2. IInanupyembie pe3y/ibTaThl O0yYeHHsI MO JAUCIUIUIMHE, COOTHECEHHbI€ C TUIAHUPYEMBIMH
pe3y/ibTaTaMi OCBOeHUsI 00pa3oBaTe/bHON MpPorpaMmbl (KOMIETeHHMAMH M HWH/UKATOPaMH
AOCTYDKeHHsI KOMITeTeHI[Ui)

e1acmu U MeCmHoz20
camoynpaeneHus,
no/b3ysAch Memooamu
KOMN/IEKCHO20
9KOHOMUUECK020 U
¢uHarHcosoz20
aWanuza

npumeHsiem ux Ha npakmuke

ocylwecmensimb NOUCK
Heobx00UMbIX OQHHbIX 04151
nposedeHust puHaHco8o-
3KOHOMUYECKUX pacuemos
nokasamesnetl 8 yeasix
KPamKOCPOYHO20 NAAHUPOBAHUS
U onepamueHo20 (PuHaHCo8020
ynpaeneHust

Bnademsb

Haebikamu cbopa, no020moeKu,
06pabomku onepamueHbIx
OaHHbIX 8 UHMepecax
peaauzayuu 00/120CPOUHOU
cmpameauu pasgumus dusHeca

TIK-1.2:

3namsb

Memoobl U UHCMPYMeHMbl
¢puHaHcoeoll noddepircKu
(puHancuposaHus) 6usHec-
npoexkmoe

Ymemb

oyeHueamsb 3¢ppekmusHoOCMb
nopmeenbHbIX uHgecmuyuii u

6aHKOBCKUe UHCMPYMeHMb!

dopmupyemsbie IlnaHupyeMbie pe3yabTaThl 00yUeHHs M0 AUCHUILUIMHe | HanMeHOBaHHe OLeHOYHOTO CPe/ICTBA
KOMIIeTeHI{NHU (Mofgyn0), B  COOTBETCTBMM C€  HHAUKATOPOM
(xof, comep)kaHue | JOCTH)KeHHS KOMIIeTeHIIMH
KOMTIETEHIIVN) Nupukarop poctwkeHusi | PesyabTarsl 00yueHust Jns Tekymiero | /ins
KOMIIeTeHI{MU 10 JUCLUII/INHE KOHTPOJIA MPOMEe)XyTOUHOMH
(xog, coZiepkaHue ycreBaemMoCTH aTTecTanuu
VHAWKATOpa)
IIK-1: Cnocobex IIK-1.1: Opuenmupyemcs 8 TIK-1.1: uckyccus
0amb 060CHOBAHHYIO | COBOKYNHOCIU OCHOBHBIX 3Hamb 3adauu DK3AMEH:
OYeHKy pesyn1bmamoe | n3xodoe, Memodos u OCHOBHble meopemuyeckue Tecm KoHmposbHble
d)uH(iHCOGO- . npoyedyp ¢puHaHcosozo 3aKOHOMepHOCMU U Dcce gonpoce
Xo035licmeeHHOL
dessmebHOCIL aHanu3a u CMedxiCHbIX npobsnemM | COOmMHoweHus, ﬂewfawue 8
opeanuzayuii U 8 UX 83aUMOC8A3U 0CHOBe mexHoN02Ull
PABAUUHBIX IIK-1.2: [lna peweHus ¢uHaHcosoeo aHauza
Op2aHU3AYUOHHO- paccmampueaemoti 3a0aqu npumMeHUmenbHO K
npaeosbix opm, 060cHO8aHHO 8bibUpaem onepamueHoMy (pUHaHCOBOMY
OpeaHos Haubosnee adeK8amHble MeHeOlCMeHMy op2aHu3ayuu
2ocydapcmeetHoll aHanumuveckue mMemoob! U Ymemb




KpamKoCpOuHO20
¢uHancupoeauus busHeca
Bnademb

Haeblkamu 8blbopa u aHaiuza
Memooo8 U UHCMPYMeHMOo8
¢uHaHcuposaHus pasgumus
6usHeca, coomgemcmayroujux
KPAMKOCPOUHbIM Yene8biM
ycmaHoekam cmpameauu

IIK-2: Cnocoben
udeHmupuyuposamsb
U aHanu3uposamb
pucku,
cyujecmeeHHble 0151
cepbl
OeyeHmpanu308aHHbL
xXu
YeHMpanu308aHHbIX
¢uHaHcos, ucnonb3ys
pasnuuHble
docmynHble
UCMOYHUKU
UHpopmayuu

IIK-2.1: Ap2ymeHmupo8aHHO
8blOe/1siem COBOKYNHOCMb
¢akmopoe
HeonpedeneHHoCcMU,
CywjecmeeHHbIX Os1
yHKYUOHUpOBAHUS 06BeKMa
uccnedosaHus

TIK-2.2: Baraoeem memooamu
aHAAU3a U OYeHKU PUCKOB,
€030aioujux NOMeHYyuaIbHble
Yyepo3bl 04151 puHaHcoso-
X03AlCMBeHHOUl
dessmenbHOCMU 00BeKMa
uccnedosaHus

MK-2.1:
3Hamb

UCMOYHUKU CyUjecmeeHHoll
uHgopmayuu 011
aHaaumuyeckux pacuemoe 8
cepe desimenbHOCMU
KOMMepuecKux U
HeKoMMepUecKUX opeaHu3ayull
DA3AUYHbIX OP2aHU3AYUOHHO-
npaegoebix hopm, 8 mom uucne
¢puHaHCo80-KpeOUMHDIX,
0p2aHo8 20cy0apcmeeHHou
e1acmu U MeCmHoz20
camoynpasneHus

Ymemb

onpedensmb cocmas
uHpopmayuu, mpefyemoti 015
nposedeHust puHaHco8o-
9KOHOMUYECKUX pacuenos 8
X00e pewleHuUs N0OCMasneHHou
3a0auu e obnacmu
onepamueHoz20 (pUHAHCOB020
MeHeOdxHcMeHma

Bnademb

HABbIKAMU NPUMeHEeHUs
meopemuyueckux COOMHOWeHuUll
u modeseli 04151 AHAAU3A OAHHbIX
DA3AUUHBIX UH(OPMAYUOHHBIX
Decypcos npu 8bInoaHeHuuU
¢puHaHCo80-3KOHOMUUECKUX
pacuemos nokazamesnell
onepamueHo20 (puHaHco8o20

ynpaeneHus.

IIK-2.2:

3namsb

OCHOBHble MemoObl OYeHKU
3HAUUMOCMU pe3y1bmamos
meopemuueckux mooenel
¢uHaHcosbIX peweHuli u
nooxodbl K UHmMepnpemayuu ux
pe3ynbmamos

Ymemb

Huckyccus
3adauu
Tecm
Occe

OK3aMeH:
KoumponbHble
80NnpoCh!




8bINO/MHAMb AHANU3 BPEMEHHbIX
PAA008 OAHHBIX, 8bISABASIMb UX
mpeHObl, Ce30HHble
cocmasnsoujue,
cmamucmuueckue cesi3u
nepemeHHbIX, 8UObl U yPOBHU
B03MOJICHBIX (PUHAHCOBBIX
puckos

Bnademsb

HagbIKamu NposedeHust
yenybneHHO20 aHanusa
¢uHaHcoeblx omuemos
(maparcuHanbHo20 aHanusa,
aHaau3a eeposimHocmu
6axkpomcmea, hakmopHozo,
KOppensiyuoHHO20 aHaAu3a u
m.n.); @ yeasix npuHsamus
ynpas/neHyecKux peweHuli u ux
OUeHKU C yuemom Kpumepues
pucka

3. CTpyKTypa U cojep)KaHHe AUCIUILIAHbI

3.1 TpyA0eMKOCTb AUCLUII/IUHBI

OuHasn 3a04Has
O011as TPy/J0EMKOCTBD, 3.€. 4 4
YacoB o yuedGHOMY I/IaHY 144 144
B TOM UHMCIIe
ay//UTOPHBIE 3aHATHSA (KOHTAKTHasi padora):
- 3aHATHS JIEKIIHOHHOT'0 THIIA 12 4
- 3aHATHS CEMHHAPCKOro THMNa (MpaKkTH4ecKue 3aHATHs / 1adopaTopHbie 30 12
paboThI)
- KCP 2 2
camocTosTe/IbHasA padora 64 117
ITpomexyTouyHas aTTecTanysa 36 9
JK3aMeH JK3aMeH

3.2. Cogep;xaHue JUCHUIIMHDI

(cmpykmypupoeaHHoe no memam (paszoenam) C YKA3aHUem OmMBeOeHHO020 HA HUX Koauuecmeda
akademMuyecKux udacos u 8Uuobl yueOHbIx 3aHamull)

HanmMeHoBaHue pa3/ie/ioB U TeM AWCLIATUINHbI

Bcero (uacer)

B TOM Uuc/e

KonTakTHast pabora (pabota Bo

B3aMMO/IeIICTBUH C MPero/iaBaTesieM), 4achl U3

HUX
3aHATUs 3aHATUs Bcero
JIEKLJUOHHOTO | CeMHHApCKOro
TUMa THUMAa
(pakTHUecKue

CamocrosTenbHast
pabota
obyuatorierocs,
Yackl




3aHsTHs/1abopar
OpHbIe paboTsl),
Yacsl

o] 3 0 3 0 3 0 3 0 3

0 o) o) i) o) o) ¢ | & o i)

o] 0 0 o} o} 0 o} o] 0 o}
Tema 1. OcHOBBI yTpaBJ/ieHHs] CTOUMOCTbIO KOMITaHUU 10 11 2 1 2 1 8 10
Tema 2. OrjeHKa CTOMMOCTY KOMITaHUM: COBPeMeHHBbIe MTO/X0AbI 7 10 1 1 0 6 10
T .P 74

ema 3. PbIHOUHBIN MOAXO/, B OLieHKe U yIpaB/ieHUH CTOMMOCTBIO 19 75 ) 1 7 4 9 5 10 20
KOMIIaHUU
Tema 4. [10XOAHBIN NOAXOJ, B OLIEHKe U YIIPaB/IeHUU CTOUMOCTBIO 20 23 9 1 8 9 10 3 10 20
KOMIIaHUU
Tema 5. 3aTpaTHblii TOAXOZ B OLieHKe U YIpaB/J1eHUH CTOUMOCTBIO 17 2 ) 5 ) - ) 10 20
KOMIaHUH
Tema 6. Bugpl cTpaTernyeckux pelleHri B CTOUMOCTHO- 17 20 ) 1 5 ) 7 3 10 17
OpHUEeHTHPOBAaHHOM (PUHAHCOBOM YyTIpaB/IeHUU
T 7.T
ema PaHULIbI CTOI/IM(jCTI/I KaK UHCTPYMEHT TIPHUHSTHS 16 2 1 5 ) 6 ’ 10 20

CTpaTernueckux pelieHui B 00;1acTi (PMHAHCUPOBAHMUSI.
ATTecrtarust 36 9
KCP 2 2 2 2
HWtoro 144 | 144 12 ‘ 4 ‘ 30 ‘ 12 44 | 18 64 117

Conep)KaHne Pa3je/ioB U TeM JUCHUIIIMHBI

Mogyns 1. OueHka CTOMMOCTHA KOMIIAHUH:

COBpeMeHHBbIe TIOJIXO/IbI

Tema 1. OCHOBBI yIIpaB/ieHUsi CTOUMOCTBH) KOMITAaHUU

Tema 2. OLleHKa CTOMMOCTHU KOMIIaHUU: COBPEMEeHHBIe [104XO0/bl

Tewma 3. PeiHOUHBIH MOAX0/ B OLIEHKEe U YIIPAaB/IEHUU CTOMMOCTBIO KOMITAHUH
3.1. MeToj MeTO/I0M PBIHOUHBIX aHa/IOroB (MYJIbTUI/IMKaTOPOB)

3.1.1. MeTo/ MyIbTUILJTUKaTOPa BaJIOBON PEeHThI

Tema 4. [1oX0AHBIN NOAX0/ B OLIEHKe U YIIpaBJIeHUU CTOMMOCTBEO KOMITaHUU
4,1. MeTo/ KaniTaau3aiyiy 10X0/0B

4,1.1. TexHHKa ocTaTKa

4,2. Metog PuHra B ornpejie/ieHAA KanyTa M3aluu.

4,3. MeTo/ibl JUCKOHTHMPOBAHMUSI IeHEe)KHBIX TIOTOKOB

4,4. MeTo/, KanuTanu3auy u30bITOUHBIX TIPHOBLIH.

4,4,1. PacueT CTOUMOCTH «TyJBUILI»

Tewma 5. 3aTpaTHbIN NOAXO[, B OLIEHKe U YIIPaB/Ie€HUH CTOMMOCTBIO KOMITAHUN

Mopysb 2. TIpuHATHE CTpaTernyecKUX pelleHri Ha 0OCHOBe (PMHAaHCOBBIX METOZIOB OLIeHKH Ov3Heca
Tema 6. Buzbl cTpaTernueckux pelieHrdid B CTOMMOCTHO-OPHeHTHPOBAaHHOM (DMHAHCOBOM yTIpaBIeHUU
Tema 7. I"'paHUL{b] CTOMMOCTH KaK UHCTPYMEHT IIPUHSTHS CTpPaTeTUeckux pelleHuid B obmnactu
(mHaHCHUpPOBaHUSI.

4. YueOHO-MeToaMUYeCKOe 00ecrieyeHre CaMOCTOSITe/TbHOW Pad0ThI 00yJarouXCs

CamocrosiTenbHasi paboTta oOyuarouuxcsi BKIIOUaeT B cebsi MOJATOTOBKY K KOHTPOJIHBIM BOITPOCAM U
3a/laHUSIM /IS TEKYIlero KOHTPOJIsi ¥ TIPOMEXKYTOUHOM aTTeCTaldl M0 WUTOTaM OCBOEHHS JUCLIATUIAHBI
MIPUBEJ€HHBIM B II. 5.



5151 obecrieueHrst CaMOCTOSITe/IbHOM PaboThl 00yUarOIIMXCsl UCTIOMb3YOTCS:
- 3JIKTPOHHBIN Kypc "®UHAHCOBbIE METO/bI OL[eHKH cTouMocTH 6usHeca (Uenbiok O.P., KpaBuenko B.C.,
YepHos B.A.)" (https://e-learning.unn.ru/course/view.php?id=4832).

5. @®OoHJA OLEHOYHBIX CPEJCTB /Il TEKYIero KOHTPOJIA YCIeBaeMOCTH W HNPOMEXYTOYHOM
aTTecTalyy Mo JUCIUIIMHE (MO/Y/II0)

5.1 TunoBble 3ajjaHusA, HEOOXOAUMBIE /I OLIEHKH Pe3y/JbTaTOB 00yuyeHHs NPH HPOBeJeHHH
TeKYyILLero KOHTPOJIsl yCIieBaeMOoCTH C yKa3aHHeM KpUTepHeB X OLleHUBaHMsA:

5.1.1 TunoBble 3afaHus (OIeHOUHOE CPeJCTBO - JIMCKyccusi) /A OLeHKH C(hopMHPOBaHHOCTH
komnerennuu ITK-1:

1. B yeM cocTosiT 0COOEHHOCTH AOXOAHOW KOHLeNLIWH oljeHKu? Uem GHMHAHCOBLIM MOAX0/ K TIOTOKY JleHeXKHbBIX
CPEJICTB OT/INYAETCS OT OyXTaATepCcKoro?

2. B yeM COCTOSIT IPUUMHBI CYI|eCTBOBAaHUS HECKOIBKUX MOJienield IMCKOHTUPYEMOrO TIOTOKA JeHeXXHbIX
cpefCTB? B Kakux ci1y4asix KOpPeKTHO UCII0/Ib30BaTh MOJE/b «II0TOK JeHeKHBIX CPeZCTB [JIs BCeX
HWHBECTOPOB»?

3. Kak ucrosnb3ytoTest PakTopbl MHBECTULIMOHHOW CTOMMOCTH (ZjepeBo (akKTOPOB CTOMMOCTH) B TUIAHUPOBAaHUM
TIOTOKOB JIEHE)KHbIX CPeZICTB KOMITaHUN?

4, HOKEDKI/ITE, B UeM COCTOAT pa3/Inyius CTpaTerunyeckoro u Cl)I/IHaHCOBOFO TOPHU30HTOB IIPOrHO3HMPOBAHUA
TIOTOKOB [1€HEe)XHBIX Cpe,qCTB?

5.1.2 TunoBble 3afaHus (OIeHOUHOE CPeJCTBO - JIMcKyccusi) Ajif OLeHKH C(hopMHPOBaHHOCTH
Komnerenuuu ITK-2:

1. B Kakux cny4asax neobxoauma crieljiaibHasi Mpolie[ypa KOpPeKLrii K pe3y/ibTaTy OLIeHKH?

2. YTo Takoe KOHTPOJIbHOE yuacTHe B KaruTase KoMrnaHuu? KakoBbl KpUTepUH ero ujeHTUuuKaumum?

B yem 3akstoyaroTcsi 0c06€HHOCTH OLIeHKU MUHOPUTAPHOM [0/ B KanuTasie KoMmraHuu? Kak
aHa/IM3UPYyeTCsl IpeMus 3a KOHTPOJIbHOe yuacTye?

3. [ToueMy 1 KakuM 00pa30M ITPUMEHSTFOTCSI CKM/IKH 3a JIMKBU/THOCTD?

4. [ToueMy U B KaKMX C/Tyuyasix IpUMeHseTCsl CKM/IKa 3a pa3Mep KoMrnaHuu? Kakue akTopsl BeAyT K
YBeJIMYEHUIO CKU/IKU 3a HeJ0OCTaTOYHYHO JIMKBUJHOCTb, a KaK/e, HallpOTUB, K ee CHIKeHUIO?

Kputepuu oneHnBaHus (0LleHOYHOE CPeACTBO - JlucKyccus)

Ouenka Kputepun ouieHnBaHvs

I TTPOBEJIEHUH IMCKYCCHUU 00yYaroIniiCcs akTHBHO YUacTBYeT BO BCeX 00CYK/|eHHUSIX, TPUBOJUT

3a4TeHO
apryMeHThbI ¥ KOHTPapryMeHThI, MOXKeT [TapUpOBaTh U BBICKA3bIBaTh COOCTBEHHYIO TOUKY 3peHUs
TIPH [TPOBe/IeHNH IMCKYCCHU 00yYaroIyiics MPUHUMaeT TTaCCUBHOE YYacTHe BO BCEX
He
00CY’KIeHHSIX, He MOXKET TIPUBECTH apTyMeHThI M1 KOHTPapryMeHThI, He MOXKET TTapUpOBaTh U
3a4TeHO

chopMynMpoBaTh COOCTBEHHYIO TOUKY 3PEHHUS.




5.1.3 TunoBble 3ajaHusA (OL[eHOYHOE CPeACTBO - 3ajfiauM) /JIA OLeHKH C(hOPMHPOBAHHOCTH
Komnerenyuu ITK-1:

3adaua 1.Ompepenutre ctoumocTb 100% makeTa akiuii kKommanuu ITAO
«Bosra» OTpacjii  TeJeKOMMYHUKalWMd  MeTOJOM  PbIHOYHBIX  aHaJOroB
(MyJIbTUTVIMKATOPOB), €C/IA Ha DbIHKe MMeeTcsi 6 COMOCTaBUMBIX KOMITAHWM, aKLIAU
KOTOPBIX JIMKBU/HbIE W CBOOOZHO TOPTyIOTCS Ha (oHAOBOM pbiHKe. CBeJeHUS O
KOMTIaHUsIX-aHaorax u o0bekTe orjeHKH (ITAO «Bonra») mipefcraBieHsl B Tabm. 6.1.

Tabmmiia 6.1
Bripyuka
(miH. py6neii)
Y cranoB/IeHHas
eMKOCTb (UHCITO 2
Kowmnanus- AOOHEHTCKUX (OTK/IOHEeHUe OT ro |OTK/JIOHeHue
dHaJ/Ior HOMEpPOB), MJIH. Uesl.  [eMKOCTH, % 1 rog, 11 BBIPYUKH, %
1
5
3
5
ITAO «Jlapora» 4 708 0,13 12 336 5 F17

D4
96

ITAO «Oxka» 6 798 D0 980 3
16
76

IMAO «Tepek» 4 119 13 506 D
18
60

ITAO «Bonra» 1 702 14 677 5
D4
10

ITAO «Kama» 3 780 19 506 0
19
04

ITAO «EHuceii» 4 193 15 644 0

TIAO «AMyp» 1508 G 847 8
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3ajgaua 2. Vcnonb3ys MeTo/, My/IbTUII/IMKAaTOPOB, OIpe/ie/IuTe MoTeHLal
POCTa/CHU)KeHUS 1LieHbl akKliuy 3Hepretuueckoi komranuu « COJTHIE». Mudbopmariiyst
O PBIHOYHBIX MYJIbTUIJIMKATOpPax KoMrnaHui-aHanoros gupmsl «COHJILE»
nipe/icTaByieHa B Tab. 6.7.

Tabnuia 6.7
Y craHOB/IeHHas Karnranu3saius, J.ef. UrcTeiit gonr, a.eq.
Ha3paHue MOILIHOCTB, KBT/u
MEPKYPUN 500 505 345
JIYHA 600 407 856
COJIHLE 150 0403 321
MAPC 1000 5406 200
BEHEPA 180 0301 320

3agaua 2. OnpefieiTe CTaBKy JUCKOHTUPOBAHUS JeHEXKHBIX TIOTOKOB 0a30BOr0 ro/ia
JIIST OTKPBITOTO aKI[MOHEPHOr0 001ecTBa «J/lamra», eC/ii U3BeCTHO, UTO CPe/THSISI
IOXOAHOCTb nHAeKca MMBB cocrtaBuna 15%, J0XO0AHOCTH 110 JOJITOCPOYHBIM
roCy/IapCTBeHHBIM 00mraIfusam — 7%, B-Ko3pduripeHT akimii KoMmaHuu «Jlamra»
paBeH 1,2. Hopmasnu3oBaHHbIM OasiaHC KOMITaHUU TIpeJcTaB/ieH B Tab/1.6,13.

Tabnumia 6.13

HopManu3oBaHHbIM 6anaHCc KoMraHuu «Jlamma»

TBIC.y.€
[Iepuopl BpeMeHU 0 1 2 3 4
O60pOTHBIN KanuTasl 450 500 620 550 572
OcHOBHO KanuTan 1600 1900 2300 2680 2956
HakoruieHHast amopTr3anus 300 450 800 1000,8




[Tepuiogsl BpeMeHu 0 1 2 B 4
NTOI'O AKTHBBI 2050 2100 2470 0430 2527,2
Pasmep fosnra ¢pupmbl 1000 1000 1100 1100 1144
CobcTBeHHbBIN KaruTaa GUpMbI 1050 1100 1370 1330 1383,2
NTOI'O ITACCHUBBI 2050 2100 2470 2430 2527,2
ITpuOBUIL OT OTIepaIIMOHHON AeATETLHOCTH 150 300 500 572 603,2
Lena 3aémHoro kanurana, % 10 11 12 13 14

3apaua 3. ITo JaHHBIM HOPMAJTM30BaHHOTO MPOTHO3HOTO OaslaHCca KOMIaHuU «JlamMriax»
(cMm. Tabs1. 6.13) 1 oxkugaemoit TpubbLLTH OU3Heca Ha 4 OyIyIIMX roja, MpeCTaBIeHHbBIX
B Tabn1. 16.14 onpeienTe CTOMMOCTh COOCTBEHHOT'O KaruTaaia KOMITaHUU.

Tabnuria 6.14

PacueT fmeHeXHbIX ITOTOKOB KOMITaHUU «Jlamma

TBIC. y.e.

ITepuobl BpeMeHu 0 1 P 3 4
AmopTusauus 0 300 450 800 1000,8
[IporenTs! No 3akiMy 100 100 110 110 114,4
IIpuOBLIL OT OTEpALIMOHHOM e TeIbHOCTH 150 300 500 572 603,2
MHBecTULIMM B OCHOBHOM KanuTasl 0 300 400 380 276
V3MeHeHHe 000pPOTHOIO KanuTasia 0 50 120 -70 22
N3meHeHuWe 3aéMHOr0 Kanurasna 0 0 100 0 44
Yucmas npubbuib (NP) 40 160 312 370 391
leHedxcHbIll nomok 40 110 342 860 1138




Ha cobcmeenHbili kanuman (FCFE)

IleHa cobcTBeHHOr0 KarmuTana (pUpMbl cocTaBiisgeT 17% ¥ 0)KUZAeTCs, UTO TEMIT poCcTa
Or3Heca KoMraHuM «Jlamra» B TIOC/IENIPOTHO3HBIN 1epuo/, (rocsie 4-ro roja) Oyaet
paBeH 4%. CtaBKa Hajiora Ha IpubbUIb cocTaBisieT 20%.

3apaua 4. [To faHHBIM HOPMAaTM30BAHHOTO TIPOTHO3HOTO OaslaHca KoMMaHuu «Jlamria»
(cM. Tabs1. 6.13) 1 TTPOrHO3a 0XKKIaeMOM TTPUOLUTA KOMITAaHWM Ha CrefyroIue 4 roa,
Tripe/icTaB/ieHHOro B Tab. 6.14, ornpejieiiTe CTOMMOCTh UHBECTUPOBAHHOI'O KamuTasa
(dbupmbl. OXKH@aeTcs, UyTo 1jeHa 3aéMHOT0 KalyTaa KOMIIaHUM OCTaHeTCs MOCTOSIHHOU
Ha TIPOTSDKEeHHUH BCEero MpOrHO3HOro cpoka Ha ypoBHe 10%. IleHa co6cTBeHHOTO
KanuTtasa coctaBaseT 17%, a Temn pocTa 6u3Heca KOMIaHUH «JIaMria» B
TIOCJ/IETTIPOTHO3HBIN TIepuo/, (rocsie 4-ro roja) oyeT paBeH 4%. CTaBKa Hajiora Ha
npuObLE - 20%.

3agaua 5. OnpezieiTe CTOMMOCTD OM3HECa, eC/TA 0’KUJIAeTCsI, UTO OH OyZeT e)KerofHo
reHepupoBaTh [IeHEXKHBIM TTOTOK B pa3mepe 150 geHe)XHbIX e JUHUL] C TIOCTOSSHHBIM
TeMrioM pocTa 3%. CTaBKa KanuTaau3aliu yCTaHOBJ/eHa B pasMepe 12% roJjoBbIX.

5.1.4 TunoBble 3ajaHus (OLEHOYHOE CPeACTBO - 3ajauH) AJIA OIeHKH C(hOPMHPOBAHHOCTH
komneteniuu ITK-2:

3apaua 9. Psiji JOMOB, aHA/IOTOB OLIEHUBAEMOT0, IEMOHCTPUPYIOT O/M3KHe noka3arend. Cpeid HUX BbIOpaH
JIOM, TIDOZIAHHBIN B TeKylljee BpeMs 3a 132 600 feH. ef. ¢ exxeMeCsTYHOM apeHAHOM riatoi 1 200 feH. ef.
OrmpefieUTh CTOMMOCTb OLieHMBaeMoro fiomMa. PacueT ppIHOYHOM apeH/IHOM I1/1aThl TIPOM3BO/AMM B Tab/IMUHOM

dbopme

Tabsmia 9
Pacuer pblHOqHOﬁ apEHAHOﬁ I/IaThI

O11eHBaeMbIi

OTrunst 00bEKTOB o 1-it mom D-11 oM 3-11 oM -1 oM 5-i1 oM
ApeHpHas ruiata - 1215 1280 1325 1390 1415
BaHHbIe KOMHATHI 0/THA 0/THa nBe nBa TBa 0/THa
lapax asis MalvH OTUH OIVH 0IVH nBa Ba 0TUH

LenTtpansHOe
KOH/IMLINOHUPOBaHKe

HeT

HeT

HeT

HeT

eCThb

HeT




Omnnarta KOMMYHAJ/IbHBIX

yenyr ApeHaTop ApeHJaTop [ApeH/aToOp fpeHJaTop |apeHAAToOp  [Braferner]

OO0111as mornpaBka -

ApeHnpHas 1u1arta ¢
TIOTIPABKO#

3apaua 10. [Ipokiazka TpaMBalHbIX ITyTel BZO/b MPOCIIEKTA MOB/MAIA Ha TO, YTO apeH/iHasl MecsiyHas rjaTa 5
KBapTUP, BBIXOAIIMX OKHAMM Ha IPOCIIeKT, CHU3u1ack Ha 50 feH. en. lo sToro oHa cocrasisiia 500 feH. en. B
Mecsill. BasoBoil peHTHBIN MYyJ/IbTUIL/IMKATOP B JAHHOM >XU/IOM paiioHe cocTaBisieT 340 fieH. en. OnpesenuTb
Vi3MeHeHUe LIeHbl Ha IaHHY0 HeJB)KUMOCTb.

Kputepumu orjeHnBaHus (OL[eHOUHOE CPeACTBO - 3afauu)

Ouenka Kpurepun ouennBaHus

3auTeHO  3ajjaua pellieHa, ToydeH BepHbIM 0TBeT. OOyyJaromumiics Mo>KeT 0OBSICHUTE pellieHre

He 3aziaua He pellieHa, HeT BepHOTo oTBeTa. OTBET BEPHBIN, HO pellieHre He TIPe/ICTaB/IeHo, TH00
3auTeHO  00YYarOLUICST He MOXKET OOBbSCHUTE PeIlleHue.

5.1.5 TunoBble 3ajaHus (oneHouHOe cpeAcTBO - TecT) sl OLeHKH C(HOPMHPOBAHHOCTH
komnerennuu ITK-1:

Bonpocsl BapuaHTbl 0TBEeTOB

PHHAHCOBBIH JIRBEPH/PK, HITH, a. OTHoIIeHHe 3aéMHOr0 KaruTasaa K COOCTBeHHBIM (PMHAHCOBBIM

(1HaHCOBEIH phIuar - 3T0 pecypcaM KOMIIaHUH

b. OTHoIlIeHe aKTHBOB K [TaCCHBAM KOMIIaHUK

c. OTHoIlIeHHe 3aMOB K TIPOLIEHTaM, CBSI3aHHBIM C €ro
06C/Ty>)KUBaHUEM

d. OtHoleHre PUHAHCOBBIX 1 3aéMHBIX PECYPCOB KOMITAaHUM

Tokasarens f06aB/eHHOI a. TIpUBe/IEHHOe M3MeHeHue OyIyiell CTOMMOCTH OTeparjiOHHOTO

AKUMOHEPHO} CTOUMOCTH (SVA) JIeHEeXKHOT0 [TOTOKa, CKOPPEKTUPOBAHHOE Ha OyyLIyI0 CTOMMOCTb

npeACTaBer coboi WHBECTHUIIMH BO BHEOOOPOTHBIN U 000POTHBIN KaryTasl, BHI3BABIINX
JlaHHOe U3MeHeHue.

b. Gyxyiiee u3MeHeHNe TeKyleld CTOMMOCTH HHBECTULMOHHOTO
JIeHe)KHOT 0 TI0TOKA, CKOPPEKTUPOBAHHOE Ha TeKYIIYI0 CTOUMOCTh
VHBECTULUH, BbI3BABIIMX JJaHHOE U3MeHeHHe.

C. KaIluTalM3UpOBaHHOE M3MeHeHHe TeKYIlel CTOMMOCTH
OTIEPAL[MOHHOTO JIeHEeXKHOTO MO0TOKA, CKOPPEKTUPOBAHHOE Ha
TEKYIIYI0 CTOMMOCTb UHBECTHIIMH BO BHEOOOPOTHBIN 1 000POTHBIH
KaruTaJjl, BbI3BABLINX JaHHOE W3MeHeHHe.




Bonpocs! BapuaHTbl 0TBETOB

d. ckoppekTHpOBaHHOe u3MeHeHUe Oyyleill CTOMMOCTH
KaITUTaJIbHOTO [IEHEXKHOTO ITOTOKA, CKOPPEKTUPOBAaHHOE Ha
TEKYIIYI0 CTOMMOCTb MHBECTULIMI BO BHEOOOPOTHBIN 1 000POTHBIM
KaItiTas, BbI3BaBIINX JaHHOE N3MeHeHHe.

Cpe/iHeB3BeLlIeHHasI LieHa KanuTaa a. CpejiHss TPOLIEHTHast CTaBKa 110 BCEM MCTOYHUKAM

(WACC) npezcrannsier coGoid (rMHaHCKUPOBaHUA KOMITAHUH

b. cpeziHsAs NPOLIEHTHAA CTaBKa 110 3aéMHBIM UCTOUHUKAM
(MHAHCUPOBaHKs KOMITaHUH

C. CpeHssi POLIEHTHAs CTaBKa M0 COOCTBEHHBIM MCTOUHUKAM
(MHAHCUPOBaHKsI KOMITaHUH

d. Bce BapuaHTHI BepHbIe

OkoHOMMYeCKast 06aB/IeHHas! d. 3TO UHMCTad orepaljiOHHas I'IIJI/I6BUIL rnoc/ie yIrviaTbl HAJIOrOB 34

cronmocts (EVA) moxker ?";I’ BBIUETOM 3aTPaT Ha KaruTal
accuMTaHa 110 caeayrolen (hopMmye
P VIO PNy b. 3to EBITDA 3a Beiuetom 3aTpaT Ha KarnuTaa

C. 9TO MPUOBLIB 0 HATIOTO00/I0KEHHS 32 BLIUETOM JTUBU/IEH/IOB
d. 9TO0 uMcTas NMPUOKITL OPraHU3aLUK 3a OTUETHBIN TIEPUOJ

CronmocTh COGCTBEHHOrO KamuTaja a. TlyOsmuHasi KOMIIaHUS, aKI[UM KOTOPOU CBOOO/IHO TOPTYIOTCS Ha
MOXKET ObITb orpejeJsieHa 110 MoJeIn

OILIeHKH KalUTa bHbIX aKTHBOB
(CAPM), ecniu 310

(hOHZOBOM DBLIHKe

b. 3akpbITasi KOMIaHus1, He TIPOILe/LIast IUCTUHT Ha (OH/I0BOM
PBIHKe

c. ITybnvuHast KOMIIaHUs], aKLM KOTOPOH HaXxOsTCS B
OrpaHUUeHHOM 00paIrieHuH

d. Bce BapuaHTBI BepHbIe

OTBeTHI K TeCTaM:
OrtBer Ha Tecr 2.1:
OrtBet Ha Tect 2.2:
OrtBet Ha Tecrt 2.3:
OtBet Ha TecT 2.4:
OrtBet Ha Tecrt 2.5:
5.1.6 TumnoBbie 3ajaHusa (omeHOUHOe cpeacTBO - Tect) AIA OLEeHKH C(HOPMHUPOBAHHOCTH
Komnerenyu ITK-2:

OO O N D

Bonpocsl BapuaHTbI 0TBETOB
JIMKBMHOCTE OpraHM3al{uH 3T0 a. Ha/Muue B OpraHu3aliy J0CTaTOYHOrO KOJIMUeCTBa akTHBOB,
KOTOpbIe MOT'YT ObITh OBICTPO MPOZAaHHBIMMU O LieHe, O6M3KoM K
PBIHOYHOM

b. Hanuuve B OpraHU3alvy AOCTaTOYHOTO KOMMYeCTBa
JIOPOTOCTOSIIIIMX aKTUBOB

C. BCe BapUaHTHI BepHbIe

d. BCe BapUaHThI HEBEPHbIE




Bonpocs!

BapuaHTbI 0TBETOB

®duHaHCOBast yCTOMYNBOCTb OpraHU3aLun
3TO

OTpa’kaeT COCTOSTHWE OpraHu3aliy, OJIM3Koe K OaHKPOTCTBY
OTpa)KaeT TaKoe COCTOsIHUe (PMHAHCOBBLIX PECYPCOB, TIPH KOTOPOM
opraHu3aiusi, CB000IHO MaHEBPHUPYsI 1€HE)KHBIMH CPe/ICTBAMH,
criocobHa nyTéM ux 3P (eKTUBHOIO MCII0/Ib30BaHUsT 00eCTIeUnTh
Gecriepe6oHBIH MPOLIECC TIPOM3BOACTBA U peanr3ariui
TIPOJYKIMU

OTpakaeT HanboJiee pacrpoCTpaHEHHOe COCTOSIHHAE COBPEMEHHOMN
OpraHu3aruu

OTpa)kaeT TaKoe COCTOsIHHE OpPraHM3allyH, TIPH KOTOPOi OHa He
UCIIO/b3yeT 3aéMHoe (PrHAHCHPOBaHHUe

PeHTabeIbHOCTh aKTUBOB OpraHuv3aliun
9TO

(bHAHCOBBIM TTOKa3aTeslb, OTPaXKaIOIH 3¢ (eKTUBHOCTD
WCTI0/Ib30BaHus TIACCUBOB KOMITAaHUH AIJIsl TeHepaLuy BHIPYUKH
(hvHaHCOBBIM M0Ka3aTesib, OTPayKaroIHii 3¢ (eKTUBHOCTD
WCTI0/Ib30BaHMsI aKTUBOB KOMIIAHWY [I/IsI TeHepaliiy BBIPYUKH
(bvHAHCOBBIM MOKa3aTe/b, OTPaXkarolnil 3(h(HeKTUBHOCTD
WCTO/Ib30BaHMs 3aéMHOT0 KaruTasia KOMITaHUH [/1s1 TeHepaLyn
BBIPYUKHU

(hvHAHCOBBIM TTOKa3aTeslb, OTPayKaroIHi 3¢ (eKTUBHOCTD
(hopMHpOBaHUs BHEIIHET0 KaluTajia KOMITaHUH [1jisl TeHepaLyn
BBIDYUKH

ITnaTéxecrnocobHOCTh KOMITAHUU 3TO

CIIOCOOHOCTB X035MCTBYIOIIET0 CyObeKTa K CBOeBpeMeHHOMY
BBITIO/THEHUIO [IEHE)KHBIX 00513aTe/bCTB, 00YC/IOB/IEHHBIX
3aKOHOM WJ/IM /IOTOBOPOM, 3a CUET MMEIOIIUXCS B €T0
pacropspkKeHUH [IeHeXXHBIX PeCypPCOB

COCTOsIHUE KOMITaHUH, O/IM3K0e K OaHKPOTCTBY

CMOCOOHOCTb KOMIIAHUU OCYIIECTB/ISATh TEKYIIYIO JeATeTbHOCTh
0e3 MCI10/1b30BaHuUsT 3aéMHBIX CPE/ICTB

BCe BapUAHTHI BePHbIE

DrHAaHCOBO He3aBUCHUMasi KOMIIAaHUS 3TO
TaKasA KOMIIaHUs

/an o

KOTOpasi He UCI10/1b3yeT 3aéMHOro (PMHAHCUPOBAHUS

3T0 mobas naTéxecrnocobHas KOMIaHUs

3T0 mo0ast TUKBU[HAs KOMIIAHUS

3TO KOMIAaHWs, KOTOpasi IVIaTUT MUHKMMaJIbHbIE MTPOLIeHTHI 10

KpeuTy

OTBeTBI K TECTAM:

OtBer Ha Tect 1.1: a
Oteet Ha Tect 1.2: b
Oteet Ha Tect 1.3: b
OrtBet Ha Tect 1.4: a
Ortetr Ha Tect 1.5: a

Kpurepumn orjeHnBaHus (0LjeHOUHOe CpeACTBO - Tecr)

OrneHka

Kputepuu orjeHMBaHNA




3aUTeHO JOyuaromuiicst jan BepHbie 0TBeThl HAa 50% 1 60J1ee IPOIIEHTOB BOTIPOCOB TeCTa

He 3a4UTeHO O6y‘—181-0H.]HI>iCH OTBETHWJ/I BEDHO Me€Hee UeM Hd 50% BOIIPOCOB TeCTa

5.1.7 TunoBble 3ajaHusi (OLleHOUHOE CPeACTBO - 3Jcce) /ISl OLEeHKH C(HOpMHPOBAHHOCTHU
komnerennuu ITK-1:

1. IToTpe6HOCTE B OLieHKe CTOUMOCTH OM3Heca B PhIHOYHOW S5KOHOMUKE.

2. llenu v 3a/1aum OLIeHKM OW3Heca B yIIpaBIeHUH CTOMMOCTBIO KOMITaHHH.

3. TloHsiTHe cTOMMOCTH 0OBEKTa.

4. JIBe KaTeropuu CTOMMOCTH: «CTOMMOCTb ITPX 0OMeHe» 1 «CTOMMOCTh B UCIT0/Ib30BaHHM».
5. ba30BbIl aNrOpUTM PEIHOUHOTO MOAX0A

6. CpaBHeHMe MeTO/I0B PEIHOYHOIO IT0O4X0/a.

5.1.8 TumoBbie 3ajaHusA (OLIEHOUHOE CPeACTBO - 3Jcce) /A OLeHKH C(HOPMHUPOBAHHOCTH
kovmnerennuu I1K-2:

1. TTpaBusa BeIOOpa M pacyeTa LjeHOBBLIX MY/IbTUTJIMKATOPOB.

2. MeTo/ HaKOIJIeHUST YUCThIX aKTUBOB: YC/IOBUS IPUMeHeHUsI MeTO/la, OCHOBHbIE 3Tarbl. [I0CTOMHCTBA 1
HeZI0CTaTKU MeTo/ja.

3. TToaroToBKa (hMHAHCOBOM OTUETHOCTH KOMIIAHUU 15 OLEHKU METO/IOM UMCThIX aKTHBOB.
4. KoppekTupoBka 6asiaHCOBOW CTOMMOCTH aKTUBOB U 00513aTe/NbCTB.

5. OcobeHHOCTH OLIeHKH BHEOOOPOTHBIX aKTUBOB TipeAnpusiThsi. OCOOEHHOCTH OL|eHKH TOBaPHO-MaTepUaIbHBIX
3aracos.

6. OcobeHHOCTH O1[eHKH J1eOUTOPCKOM 3a/10/PKEHHOCTH.
7. OcoOeHHOCTH OLIeHKH (PMHAHCOBBIX aKTHBOB.

Kputepun oneHuBaHus (0LleHOUHOE CPeACTBO - Jcce)

OneHka Kpurepuu orjeHrBaHUS

3auTeHO O00Y4YaroIIMICs CaMOCTOSITeILHO PacKpbul TeMy. B paboTe /jaHa ueTKasi OIjeHKa COCTOSTHUS
npo6J/IeMBbI € YKa3aHUEM TIOIOXKUTeTBHBIX U OTPULIATE/TbHBIX MOMEHTOB B CyI[eCTBYHOLUX METO/|aX
ee peleHus1. VIcrob30BaHb! aKTyalbHbIe TPAKTHUYeCKUe JaHHbIe, WUTIOCTPUPYIOLIHe
TeopeTHUeCKHe acnieKThl TeMbl. B pe3ynbTaTe aHamm3a 00yuarouMcs TIOy4eHbl OPUTHHAIbHEIE

pe3y/bTaThl U HAMeUeHbl IIYTU UX MIPaKTHUeCKOoro MCI0/1b30BaHusl. MUHU-cOurHeHHe 0(hopMIIeHO




Ouenka Kpurtepun ouieHBaHuis

B COOTBETCTBHUHU C TpGﬁOBaHI/IHMI/I, B JOCTaTOYHOM KOJ/IMUECTBE MMEIOTCA CChIJIKH Had JIMTepaTypHbIe
HCTOYHHKHU

3asiB/IeHHasi TeMa He PacKphITa B ZIOCTaTOYHOM cTereHU. B paboTe 0TCyTCTByeT ueTkas oljeHKa
COCTOSTHUSI TIPOGJIEMBI C YKa3aHHEM TI0JIOXKUTETBHBIX U OTPULIATe/TbHBIX MOMEHTOB B
CYLL[eCTBYIOLIMX MeTo/ax ee pellieHusi. OTCYTCTBYIOT aKTyaslbHble MTpakTUUeCcKue JaHHble. BeiBoAbI
Y pe3y/bTaThl paboThl He OT/IMUAIOTCS OPUTHMHAIBHOCTEI0. OdopMIeHre MUHU-COUHHEHHS He
COOTBETCTBYET yCTaHOBJIEHHBIM TPeOOBaHUSIM

He
3a4TeHO

5.2. OnxcaHue MIKaJI OLeHUBaHUA Pe3y/IbTaTOB 00y4YeHHs MO0 JUCIUIIMHE IPH MPOMeXXYyTOUYHOMH
arrecTanyuu

IITkana oneHUBaHUs C()OPMHUPOBAHHOCTH KOMIIeTeHLINH

YpoBen
b
copmu Hey/A0BJIeTBOP Y/A0BJIETBO O4YeHb
J10X0 X0poIIo OT/IMYHO NMPeBOCX0/{HO
POBaHH UTEe/JILHO pHTe/IbHO XopouIo
OCTH
KoMIeT
eHIUH
(uHUK
aropa
ROCTHK He 3aUTeHO0 3a4YTEeHO
eHus
KOMIIeT
eHIHiN)
YpoBeHb
OtcyTcTBUE YpoBeHb poset
o » 3HaHU# B
3HAHUMN MuHUMa/IbH | 3HAHWH B P YpoBeHb
TeopeTHUeCcKoro o obneme, ’ 3HAHUH B
YpoBeHb COOTBETCTBY YpoBeHb
MaTepHana. . JIOTTyCTUMBI | COOTBETCTBY obneme, .
3HaHUU HIKe " oLeM 3HAHUH B
HeBo3Mo>XHOCTB 11 ypOBeHb o1emM COOTBETCTB
MHUHUMaJIbHBIX o rporpaMme obbeme,
3HaHus OLIeHUTb TOJTHOTY N 3HAHUM. rporpamme yIolemMm
. TpeboBaHUIA. MOATrOTOBKH TIpeBbILIAOLIe
3HaHUMU [Homny1ieHo MO/ArOTOBKH rporpamme
Nmemu mecto . JonyeHo M IIpOrpammy
BCJIE/ICTBHE MHOTO . JonyieHo TO/ITOTOBK
rpyObie OmubKu HECKOJIbKO MO/IFOTOBKHU.
OTKaza HerpyObIx HECKOJIbKO u. Ombok
HeCyll[eCTBe
obyuyatorerocs ot omrbok Herpy6bIx HHEIX HeT.
oTBeTa ommbok
oboK
[IpogemoHc
TPUPOBAHBI
[Tpomemonc PHp
[IpogemoHc | Bce
IIposeMoOHC | TpupOBaHbI
TPUPOBaHbI OCHOBHbIE
TPUPOBaHbI BCe
BCE yMeHwUs.. IIpogemoHcTp
OCHOBHbIE OCHOBHbIE
OTcyTcTBHE OCHOBHBIE Perenst HMPOBaHkbI BCe
[Ipu pereHun YMEeHHUSL. yMeHusl.
MHUHUMaJIbHBIX yMeHusl. BCe OCHOBHbIE
. CTaH/apTHBIX Peens! Periens! Bce
YMeHUM. PerieHbl Bce | OCHOBHbIE yMeHwUsl.
3a/jau He TUIIOBbIE OCHOBHBIE
HeB0o3MO>XXHOCTb OCHOBHBIE 3a/1a44 C Periens! Bce
TPOJIEMOHCTPUP | 3ajauu C 3a/jauu C
OLIeHUTb Ha/THune 3a/]auu. OT/Ie/IbHBIM | OCHOBHBIE
Ymenust N OBaHbI HerpyObIMU | HerpyObIMU
YMeHU BbINOSIHEHBI | U 3a/IaUH.
OCHOBHbBIE omubKaMu. | OIIMOKaMMU.
BCJIE/ICTBHE BCe 33/jlaHus | HecyllecTB | BbimonHeHbl
yMeHus. Vimenu | BeinosnHeHsl | BbinosHeHbl
OTKasza B [TOJIHOM €HHBbIMU BCe 3aJjaHuis, B
MecTOo rpy0Oble BCe BCe 3a/jaHust
obyuarolerocs ot 006BeMe, HO HeZiloueTaM | TOJTHOM
OLIMOKH 3a/laHUs], HO | B IOJIHOM
oTBeTa HEKOTOpble u, ob6beme 6e3
HE B obneme, HO
d BBITIO/THEH HeJI0UeTOB
TI0JIHOM HEKOTOphble
HeJoueTaMu | bl BCe
obbeme C
3a/laHUsA B
HeJoueTaMu
TIOJTHOM
obbeme
HaBbiku | OtcyTcTBUE [Ipu perenun Nmeetcsa [Tpopemonc | IIpogemonc | Ilpogemonc | ITpogemoHcTp
6a30BbIX CTaH/IapPTHBIX MUHUMaJIbH | TPUPOBaHbl | TPUPOBaHbI TPUPOBAHbI | MpOBaH




bl Habop
HaBbIKOB. 6a3oBble HaBbIKH
HaBBIKOB 6asoBble
HeB03MOKHOCTB 3a7iau He HaBBIKY TIPA Tpu o
1St HaBBIKU TIPU TBOPUYECKUI
OL|eHUTh HallMuKe | TPOJEMOHCTPUD peleHnn peleHnn
pelIeHyst pelLIeHnn TIOAXOZ, K
HaBBIKOB oBaHb! 6a30BbIe CTaHZJapTHBI HecTaHJapT
CTaH/IapTHEI CTaH/|apTHBI peIIeHNI0
BCJIE[ICTBHE HaBbIKU. VIMenu X 33714 C HBIX 3a/1a4
X 33724 C X 3azay 6e3 HeCTaHZJapTHbI
OTKasza MecTo rpy0Obie HEKOTOPBIM 6e3
HEKOTOPBIM omuboK 1 X 3374
obyuarorierocsi OT | OMIKUOKU u OLIMOOK U
u HeJloueToB
oTBeTa HefloueTaMu HeJJ04eToB
HeJloueTaMu
IITkasa oneHMBaHUA MPH IIPOMEKXYTOUHOH aTTeCTalMH
OueHka YpoBeHb NO/rOTOBKH
TIPEBOCXO/{HO Bce KommereHIM (YacTW KOMITETeHLMH), Ha (OPMHpOBaHHe KOTOPBIX HarpaBieHa
JMCLUIVIMHA, CHOPMUPOBAHBI HAa YPOBHE He HIDKE «IIPEBOCXOJHO», IPOZeMOHCTPHPOBAaHBI
3HaHWS, YMeHWs, BJafieHUss [0 COOTBETCTBYIOL[MM KOMIIETEHL[SSM Ha YDOBHE BBHIIIe
MpelyCMOTPEHHOT0 TIPOrpaMMOi
OT/INYHO Bce komrmeTeHIMM (YacTH KOMIIETeHIMH), Ha (OpPMUpOBaHME KOTOPLIX HarpaBjeHa
JMCLUIVINHA, COPMHUPOBaHbI HAa YPOBHE He HIXKe «OT/IUYHO».
3auTeHo OUYeHb XOpOLI0 Bce KommeTeHIMM (YacTW KOMITETeHLMH), Ha ()OpMHpOBaHHe KOTOPLIX HarpaBieHa
[MCLIUIIIMHA, CHOPMHUPOBaHBI HAa YPOBHE He HIXKe «OUeHb XOPOLLOo»
XOpOoI1110 Bce xkomrmeTeHIMM (YacTH KOMIIETeHIMH), Ha (OpPMUpOBaHME KOTOPLIX HarpaBjeHa
JMCLUIVIMHA, CGOPMHUPOBaHbI HA YPOBHE HE HIDKE «XOPOLLO».
yaoBjieTBopuTenb | Bce KomreTeHIMM (YacTd KOMIIETeHIMM), Ha (OpMHUpOBaHMe KOTODLIX HarlpaBjeHa
HO [IUCLIMIUINHA, C)OPMUPOBaHbI HA YPOBHE He HIDKE «Y/IOBJI€TBOPUTEILHO», TP 3TOM XOTS ObI
0JjHa KOMITeTeHL{isI ChOpMUPOBaHa Ha YPOBHE «YZOBJIETBOPUTETEHO»
HeyjoB/eTBopuTe | XoTs Obl O7Ha KOMIIeTeHLMs CHOPMHUPOBaHA Ha YPOBHE «HEY/|OBIE€TBOPUTEIBHOY.
JIBHO
He 3aUTeHO
TIOXO0 XoTs1 6bI 0/JHA KOMIETeHLUs1 CHOPMHUPOBAHA HA YPOBHE «ILIOXO0»

5.3 Tumnosblie KOHTPOJIbHbIE 3ad/ldHUA HW/INW HHbI€ MdadTepHaJ/Ibl, HEO6X0}:[I/IMBIE AJIA OLl€eHKH
pe3y/bTdTOB 06y‘IEHl/IH Hdad HPOME)KYTOHHOﬁ dTTeCTallUl C YKd3dHUE€EM KpUTEpHEB HX
OIl€HUBAHHUA:

5.3.1 TumnoBbie 3apaHus (ouLeHOUHOe CPeACTBO - KOHTpoO/bHbIE BOMPOCHI) /A OLEHKHU
copmupoBanHocTu KomnereHimu [1K-1

1. TTonsitue croumocTty 6u3Heca. [IBe KaTeropud CTOUMOCTH. L]esn o1jeHKH CTOMMOCTH O13Heca.
B3aumocBs3b 1jesieli 1 MeTOZI0B OLIeHKHU.

2. TIpUHIIMTIBI ¥ TIOJIXO/TBI K OLI€HKEe CTOMMOCTH Ou3Heca. OCHOBHBIE HEJJOCTATKU TIOZXO/IOB.

3. MeToj KOMIMaHU#1 aHa/IOTOB CPaBHUTEBHOTO MOAX00B. OCHOBHBIE 3Tallbl, HeJOCTaTKU, TpeboBaHus K
HCXOZHOM nH(pOopMaLuu.

4. MeTop czie/ioK (CpaBHUTE/TBHBIN TI0/IX0/1) B OL|eHKe CTOMMOCTH Ou3Heca.



5. Metoz oTpac/ieBbIX KO3(puieHToB (CpaBHUTE/IBHBIN MTOAX0/) B OLIEHKEe CTOMMOCTU Ou3Heca. AJTOPUTM
pacueta, orpaHuueHust MeTosia. OcoOeHHOCTH peau3arivii MeTo/ia Jjisk POCCUHACKUX KOMITaHWH

6. METO,Z[ UKCTBIX dKTUBOB: OCHOBHBIE 3TAllbl ped/In3alJui Me€TOa, JOCTOMHCTBA U HEJOCTATKHU METO/d.

7. OcobeHHOCTH OLIeHKU pa3HbIX BU/JJOB UMYIIeCTBa KOMIIaHUH.
8. Bugpl n3HOCa UMyI[ecTBa. MeTo/ibl KOPPEKTHPOBKHM CTOMMOCTH OM3Heca C y4eTOM M3HOCA.

9. MeTobl OLIEHKU CTOMMOCTHU UHTE/VIEKTYa/IbHOTO KarnuTania KOMIaHuU. B3auMOoCBS3b MTHHOBAL[MOHHOTO
LIUKJIa U METOJOB OLIeHKU CTOMMOCTH pe3y/IbTaTOB UHTe/IJIeKTYyaIbHOU [IesiTe/IbHOCTH

10. TUnMUHBIe OIHMOKH B OLIEHOUHOM JIeATeTbHOCTH.

11. [NoHATHe yTIpaB/ieHUs] CTOUMOCTBIO GUPMbI. PUHAHCOBBIE METO/bI OLIEHKA CTOMMOCTH KOMIaHUM Kak HOBast
cucteMa GMHAHCOBOTO MeHEeKMEHTa

12. YripaBnieHvie pBIHOYHBIMU OKHIAaHUSIMHU KakK OAWH U3 CrIocOO0B yTpaB/ieHUsi CTOUMOCTBI0 (OPMBI.

13. AnropuT™ NOCTpOeHus JiepeBa (pakTOpOB CTOMMOCTH (DUPMBI.
14. TloHsITHE O TPaHULle CTOMMOCTH KOMITaHUW. BU/bl pa3peIBOB rpaHUL] CTOMMOCTH.

15. duHaHcoBast MoJe/lb KOMIIAHWU: TIPUHLMIILI [I0CTPOEHUS
16. MeTozp! prHAHCOBOTO MOZAEMPOBaHUS /151 Lie/ield yIipaB/ieH!s] CTOUMOCTEI0 (PUPMBI

17. AreHTcKue TMPpOTHUBOpEYUA IMPU MMOCTPOEHUN CUCTEMBI YIIPDAB/I€EHHUA CTOMMOCTBIO.

18. dyHKILMOHANbHBIE CTPATerUy U UX CBSI3b C CUCTEMOH yIpaB/IeHuUs] CTOUMOCTbIO.
19. OrjeHKa MHBECTULMOHHOW MTPOrpaMMbl C TOUKH 3peHUs BIHSHKSA Ha CTOMMOCTb KOMITaHUM.

5.3.2 TumnoBbie 3afaHus (oeHOUHOe CpeACTBO - KOHTpO/IbHbIE BOMPOCHI) AJISI OLIEHKH
copmupoBaHHocTH KomneTeHuu [1K-2

1. TToHATHe AUCKOHTHPOBAHUSA U CTABKH TUCKOHTUPOBAHUs. MeTo/ibl orpe/iesieHnst 6e3pHUCKOBOM 0XOHOCTH
OusHeca.

2. TToHATHE /IEHE)KHOTO MOTOKa Ou3Heca. BU/IbI IeHEXKHBIX MOTOKOB. AJITOPUTM OLIEHKH CTOMMOCTH OM3Heca C
MOMOLL[BIO MeTO/a AUCKOHTHPOBAHUS A€HEXKHBIX TTOTOKOB

3. MeTo/ipl OI[eHKH CTOMMOCTU (UPMBI Ha 0a3e TIoKa3aresisi SKOHOMUUeCKol fobaBneHHol cronmoctd (EVA).
4. Metozpl ipuHATHS 3()()eKTUBHBIX pellieHui 0 GMHAHCUPOBAHMY Ha Oa3e TOKa3aTesisi CTOMMOCTH (PUPMBI.
5.. ITonstue o dakTope crouMocT KomriaHuu. CBsizb C oHsTHeM KPI.

6. Cucrema MOTHUBAlL|MU 11€PpCOHA/Ia Ha OCHOBE IJ€éHHOCTHO-OPHEHTHUPOBAHHOI'O MEHEeIP>KMEHTa



Kputepuu onjeHnBaHus (0LleHOYHOe CpeCTBO - KOHTPO/IbHbIE BOIIPOCHI)

OneHka Kpurepuu orjeHrBaHUs

Bce xommeTeHI[uM (4aCTH KOMIIETEHIUH), Ha (HOPMHUPOBaHNE KOTOPLIX HarlpaBjieHa
JIUCLUIINHA, chOPMUPOBaHbI Ha YPOBHE He HHXKe «TIPeBOCXO/IHOY,
TPeBOCX0JHO

P A TPOJIeMOHCTPHUPOBAHBI 3HAHUS, YMEHWUS, BJIa/IeHHUS TI0 COOTBETCTBYIOIINM

KOMIIETeHLIMAM Hd YPOBHE, BbIlIE IIpeAyCMOTPEHHOT'O nporpaMMoﬁ

Bce kommeTeH1[uM (4acTH KOMIIeTeHIHM), Ha (hOpMHUPOBaHKe KOTOPLIX HarlpaBjieHa
OT/IMYHO JUCLIMIUIMHA, COPMHPOBAHLI Ha YPOBHE He HIDKe «OT/IMYHO», TIPH 3TOM XOT$I ObI
o/iHa KoMrieTeH1 sl copMHUpOBaHa Ha YPOBHE «OT/IHUHO»

Bce komneTeHIMM (YacTH KOMIIeTeHLMH), Ha YOpMUpPOBaHMe KOTOPBIX HarlpaB/ieHa
OueHb XOPOLLIO0 JUCLUITMHA, cOPMUPOBaHBI Ha YPOBHE He HIDKe «0UeHb XOPOIIIOo», TIPU 3TOM
X0T$1 ObI O/JHa KOMITETEHI[Us ChOPMHPOBAHA Ha YPOBHE « OUEHb XOPOILIO»

Bce komneTeHIMY (YacTH KOMIIeTeHIIMi), Ha ()OpMUpOBaHKe KOTOPBIX HallpaBjieHa
XOpOILO JTUCLIUTUTAHA, COPMUPOBAHBI HAa YPOBHE HE HIDKE «XOPOIIIO», TIPU ITOM XOTS Obl
0/JlHa KOMITeTeHL[1s1 CHOPMHUPOBaHAa Ha YPOBHE «XOPOLIO»

Bce kommeTeH1[uM (4acTH KOMIIeTeHIU), Ha (hopMHUpOBaHKe KOTOPBLIX HarpaB/ieHa
JUCLIMIUIMHA, CPOPMHPOBAHLI HAa YPOBHE He HIDKEe «yI0B/IETBOPUTENBEHO», TIPH
[IOB/IETBOPUTE/ILHO

Y P 3TOM XOTsI ObI O/IHa KOMITeTeHLMs1 chopMUpOBaHa Ha yPOBHe

«yZIOBJIETBOPUTE/IEHO»

Xortsi 661 0/fHa KOMIIeTeHLIYsI CPOPMUPOBAHA Ha YPOBHE «HEY/IOB/IETBOPUTENILHO,

HeY/J0B/IeTBOPUTE/ILHO N
HU O/IHa U3 KOMIIeTeHLIMi He c(pOpMHPOBaHa Ha yPOBHE «ILJIOXO»

TJI0X0 XoTst ObI 0/THAa KOMITeTEHITUS CHOPMUPOBAHA Ha YPOBHE «ILJIOX0»

6. YueOHO-MeTOMUECKOEe H HH(OPMaLMOHHOE 00ecrieyeHHe JUCIUILTHHBI (MO/1y/151)

OcHoBHas uTeparypa:

1. Kacesinenko T. I'. OreHka crommoctu 6usHeca + nipunoykeHue : yuebnuk / T. I'. Kacbsinenko, I'. A.
MaxO0BHKOBa. - 2-e U3, ; Tiep. 1 fiom. - Mockga : FOpaiir, 2023. - 373 c. - (Beiciiee o6pa3oBaHue). -
ISBN 978-5-534-01446-4. - Tekcr : snektpoHHbIi / ObC "FOpaut".,
https://e-lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=844083&idb=0.

2. ITy3oB E. H. CtpaTernueckoe yrpaB/ieHie CTOMMOCTbIO KOMITaHuH : yuebHoe nocobue / E. H. ITy308B. -
Mockga : FOpatit, 2023. - 256 c. - (Bbiciiee obpa3zoBanue). - ISBN 978-5-534-14754-4. - TekcT :
yniekTpoHHbIH // OBC "FOpaitt"., https://e-lib.unn.ru/MegaPro/UserEntry?
Action=FindDocs&ids=844889&idb=0.

3. ®egoroBa M. A. OlileHKa CTOMMOCTH aKTHBOB U Ou3Heca : yueOHUK / M. A. ®eforoBa, B. 1. Bycos,
O. A. 3emnsiHckuii ; mof pepakiueid M. A. ®eportoBoil. - Mocksa : FOpaiit, 2023. - 522 c. - (Bsiciee
obpa3zoBanue). - ISBN 978-5-534-07502-1. - Tekcr : anekrponHsbiit // OBC "FOpaut"., https://e-



lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=843116&idb=0.
[ononHuTenbHas 1uTeparypa:

1. Banuenko U. C. ITpou3BojHble UHAHCOBbIE MHCTPYMEHThI: OLleHKa CTOMMOCTH JIepUBaTUBOB :
yuebHuK / Y. C. iBaHueHKoO. - Mockea : FOpaiit, 2023. - 261 c. - (Bsiciiee obpa3oBanue). - ISBN 978-5-
534-11386-0. - TekcT : anmekTpoHHbIM / DBC "HOpaitt"., https://e-lib.unn.ru/MegaPro/UserEntry?
Action=FindDocs&ids=846500&idb=0.

2. TTepenepa XK. C. AHanu3 c/IMsSIHUM U TIOTVIOeHHH : yuebHoe miocobue / XK. C. ITepenepa, A. B.
depnopos. - Mocksa : FOpaiit, 2023. - 140 c. - (Beicmee obpa3oBanue). - ISBN 978-5-534-14819-0. -
Tekcrt : anektpoHHbi // DBC "FOpaitt"., https://e-lib.unn.ru/MegaPro/UserEntry?
Action=FindDocs&ids=848789&idb=0.

[TporpammHoe obecrieueHvie U VIHTepHeT-peCcypchl (B COOTBETCTBUU C COJlePKaHHEM IMCIATUIAHBI):

MuHUCTepCTBO 3KOHOMUUECKOTo pa3BuTusi PO (MunskoHoMpa3BuTus) http://www.economy.gov.ru/
depnepanbHast ciyxba rocygapcrBeHHo cratuctuky (Poccrar): http://www.gks.ru/

JInuHas ctpanuija npodeccopa A. [lamojapaHa [ DneKTpOHHbIN pecypc]; aHa/MTHUecKasi U
cTaTucTUyeckasi iH(GopMaLys 1o Pa3BUTHIM U Pa3BUBAIOLLMMCS PbIHKaM /sl CTOMMOCTHOTO aHaJl13a. -
Pexxum foctyma: http://www.damodaran.com.

MMBB/MICEX / H$opMarioHHO-CIpaBoYHbIH nopTas GpoHjoBoM oup>xu MMBB; 6a3a cogep>xut
JAHHBIE T10 LeHHbIM OyMaraM pOCCHUICKHUX SMUTEHTOB. - PeXKUM JocTyma:
http://www.micex.ru/markets/state/today.

arHbIe 0 (PMHAHCOBBIX PhIHKaX KoMmaHuu «PuHam». Pexxum fgoctyna: https:/www.finam.ru.

HanHble o0 prHAHCOBBIX phIHKax «Yahoo Finance». PexxuM poctymna: http://finance.yahoo.coms

7. MaTepHa/IbHO-TeXHHYeCKoe ofecreyeHHe JUCLUIIMHBI (MOY /1)

YueOHble ayUTOPUM [i/isI TIPOBeJIeHHs yueOHBbIX 3aHSITHM, TpeJyCMOTPeHHBbIX 00pa3oBaTe/bHOM
MPOTPaMMOM, OCHaIeHbl MYJbTUMEAUMHBIM 000pyZoBaHUEM (TTPOEKTOP, 3KpaH), TeXHUUeCKUMHU
cpencTtBaMu 0OyueHUs, KOMITbIOTeDAMH, CIlel[iaJu3upoBaHHbIM 000pyoBaHueM: [Ijis mpoBejeHUs
JIeKIMHA ¥ TIPaKTHUeCKUX 3aHATUH HeoOXOJUMBI: ayJAUTOPHs, OCHAIlleHHAsl 3JIeKTPUUECKOU PO3eTKOM,
JUIsl TIOJK/TFOUeHUs] KOMITbIoTepa; Kabenmb [As mofak/ioueHuss K VIHTepHeT 100 BO3MOYKHOCTh
0ecripoBO/THOTO COeZIMHEHUS; IPOEKTOP, SKPpaH [ijist TPOBe/IeHUs JIEKIUH B (hopMe mpe3eHTalvu.

[MTomereHust AT CaMOCTOSITeNIbHOM paboThl 00YYarOIMXCSI OCHAIL[eHbl KOMITbIOTEPHON TeXHUKOW C
BO3MOXXHOCTBIO TIOAK/IIOUeHUs] K ceTh "MHTepHeT" U obecriedyeHbl [JOCTYIIOM B 37I€KTPOHHYIO
MH(OpPMaIMOHHO-00pa30BaTe/IbHYI0 CpPesy.

[Mporpamma cocTtaBiieHa B cooTBeTcTBuM ¢ TpeboBanusmu OC HHI'Y 1o HampaBieHHO
NoAroToBKU/crietanbHOCTU 38.04.08 - duHAHCHI U KPeuT.

ABTop(bI): YepHOB Byiagumup AHaTO/IbeBHY, JOKTOP SKOHOMUUECKUX HayK, Mpodeccop.
3aBenyromumii kagezapoii: AumrHa Hagexaa ropeBHa, JOKTOP 5JKOHOMUYECKMX HayK.

ITporpamma o/j00peHa Ha 3acelaHUU METOIUUeCKOUM Komuccuu ot 12.12.2023, npotokon Ne 6.
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