MUHMCTEPCTBO HAYKH 1 BBICIIEI'O OBPA30OBAHMS POCCUNCKOM ®EIEPALIN

denepanbHOe rOCyJapCTBEHHOE ABTOHOMHOE
o0pa3oBaTe/ibHOE yUpe:KIeHue BbICIIero 00pa3oBaHus
«HaunonaabHblil uccenoBaTeabckuii Huxkeropoackuii rocyapcTBeHHbIN YHUBEPCUTET
um. H.!. JlobauyeBckoro»

I/IHCTI/ITyT OKOHOMHKH U NPEANPUHUMATEIILCTBA

(pakymprer / uHCTUTYT / Prnan)

YTBEPXJIEHO
pewenueM lIpesnanyma Yuenoro coera HHI'Y
npotokoi Ne 4 ot «14» nekabps 2021 r.

Pabouast nporpaMmma JTUCHUIIJIMHBI (MO1YJIs1)

OIIeHKa HHBeCTI/IHI/IOHHOﬁ HCATCJIBbHOCTHA

(HanMeHOBaHUE AUCIUILIHHBI (MOIYJIS))

YpoBeHb BhICIIETO 00pa30BaHUs
CIICHUAJINTET

(bakanaBpuar / MarucTpaTtypa / Crie[IHaInTeT)

HamnpaBnenue noAroToBku / CeaibHOCTh
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3KOHOMI/IKO-HpaBOB06 obOecrieueHne SKOHOMUYECKOH 0€30MacHOCTH
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KBanudukanus (creneHs)

3KOHOMMUCT
(6akanaBp / MarucTp / CreIHaIncCT)

®opma 00ydyeHus

O4Hasi, 3a04YHasda
(ouHast / ouHO-3a04Hast / 3a04YHasN)

Hwxnuit HoBropon

2022 ron



Jucnunnnna

B1.B.JIB.02.02

1. MecTto gucuumanHbl B cTpykTrype OOII

«Ornenka

WHBECTUIIMOHHOM  AEITEIBHOCTH» OTHOCHUTCI K

JUCLHUIUTMHAM IO BBIOOPY YacTH, (OpMHpPYEMOW y4JacTHUKAMH OOpa30BaTENIbHBIX OTHOIICHHM

OIIOIT nanpasnenus noaroroBku 38.05.01 — DxoHoMuveckas 6€30MaCHOCTb.

MecTo IMCUUIJIMHBI B y4e0HOM
IJIaHe 00pa3oBaTeIbHOM
NMPOrpamMmbl

CraHaapTHBIN TEKCT AJ1 aBTOMATHYECKOI0
3amoJIHeHUus1 B KOHcTpyKTOope PIL/

1 brnok 1. Jlucrmmauabl (MOIYIH)

Ne
Bapu
aHTa
YacTs,
YYaCTHUKAMHU
OTHONICHUH

dbopmupyemas
00pa3oBaTeIbHBIX

Jucnunnmumaa b1.B.JIB.02.02 «OueHka WHBECTUIIMOHHOM
nesitenbHOCTH»  OTHOCUTCA K yactd OOIl HanpaBieHust
moaroroBku 38.03.01 DxoHoMuueckass O€30IIaCHOCTH,
bopmupyemoit y4aCTHUKAMH 00pa3oBaTeNbHBIX
OTHOIIICHUMN.

2. Ilnanmpyemble pe3yJibTaThl 00y4eHHs 10 JUCHHUILIMHE, COOTHECEHHBIE C
IVIAHUPYEMBbIMH Pe3y/JIbTATAMM 0CBOCHHUSI 00pa30BaTeJbHONH NPOrpPaMMbl
(KOMIeTeHIMSIMA H WHAHKATOPAMH JIOCTHKEHUsI KOMIeTeHIIMi )

Ilnanupyembie pe3yJabTaThl o0yueHus1 no | HammenoBanue
JTUCHUILINHE (Mmoayn110), B COOTBETCTBHH C | OLIEHOYHOIO
dopmupyemMble
HHIMKATOPOM JOCTHKEHUSI KOMIIETeH U cpeacTsa
KOMIIeTeHI[UH (KO,
Nuaukarop Pe3yabTaTsl 00yyeHus
COACPKAHNC JAOCTHIKEHU s 10 TUCHHILTHHE™ *
KOMIIETEHIINH) KOMIIeTeHIINU ™
(xon, coep)kaHue
MHUKATOpa)
IIK-1 - crtocoben [IK-1.1 3HaTh METO/IbI aHAJIM3A U yUeTa Tecrt, 3amaua
paccUUTHIBATH CnocobeH MOKAa3aTeyel eITETbHOCTH (HpaKTI/I‘ICCKI/Ie
AKOHOMUYECKHE MIPOJIEMOHCTPUPOBATH | OpraHU3AINHI 3a/1aHUS)
3HaHUE METOJI0B YMeTh NpUMEHATh METObI
MOKa3aTesik U
5 YKOHOMUKO- SKOHOMHUKO-CTATUCTUYECKOTO
OOOCHOBLIBATE CTaTUCTUYECKOTO aHaJM3a U ydeTa Mokas3aTesen
CTPaTErniecKue u aHaJM3a U yJeTa JEATEILHOCTH OPTaHU3al[iK 1
OTICPATHBHBIC IIAHBI | [T0Ka3aTeNnei HMCIIOJIb30BaTh NOJy4YCHHBIC
pa3BUTHUSA JIEATEIIbHOCTH CBEJICHUS JJISl IPUHSTHS
OpraHM3aLHH OpraHu3anuu u WHBECTUIIMOHHBIX PEIICHUN
Mopa3IeICHUI Baaners HaBbIKaMH
MIPUMEHEHHUSI METOJIUK U CPEACTB
JUTSL pEIIEHHUS TTOCTABIEHHBIX
3a7a4
[1K-1.2 3HATh NPUHLUIIBI Pa3pabOTKU Tecr, 3anaua
Cnocoben CTPAaTeTUYECKUX Pa3/eiioB (mpakTuueckue
MPOJIEMOHCTPUPOBATH | TUTAHOB OPTaHHU3AIUN 3a/TaHUSN)
YMEHHUE COCTaBIIATh YMeThb COCTaBIISITh OTACIBHBIE
CTpaTeTUYECKHe paszensl IIaHOB OpTraHU3AINHI

pa3zelnbl IJIaHOB
OpraHu3aliy ¢
y4ETOM
CTPaTEeruyecKoro

Buaajers HaBbIKaMH pa3pabOTKU
CTpaTErM4eCcKuX pas3/iesaoB
TUTAHOB OpraHU3aluu




yIIpaBJICHUS

[1K-2 - crtocoben [1IK-2.1 3HaTh OCHOBHBIC TTPUHITUTIBI Tecr, 3amaya
OCYIILECTBIIATH CnocobeH OW3HEC-yIIPaBIICHUS TIPH (mpakTHueckue
CTpaTermueckoe MIPOJIEMOHCTPUPOBATH | Pa3pabOTKe MHBECTHUIIMOHHOM 3a/1aHMsA), ICCe
yIIpaBIeHHe 3HaHUE OCHOB CTpaTeruu OpraHu3aluu
Ou3Hec-ymnpaBiieHus, | YMeThb (hOPMHUPOBATH
IHOHCBLIMA dbopMUpOBaHUS MEePCIEKTUBHBIE U F'0JIOBLIE
HHoKasaTeJIAMu HEPCIIEKTUBHBIX U IIJIaHBI, OTYETHI O AEATEIbHOCTU
HYKOHOMUYECKOU TOJIOBBIX IIJIAHOB, OopraHu3anyu ¢ y4eToM
0e30MmacHOCTH OTYETOB O WHBECTUITMOHHBIX BO3MOKHOCTEH
JIeATETbHOCTH Bananers HaBbIKaMu pa3pabOTKH
OopraHu3aIu CUCTEMBI OU3HEC-YTIPABICHHUS
rpu pa3paboTke
WHBECTUITMOHHOU CTPATETHH
OpraHu3aIuu
[1K-2.2 3HATh CIIOCOOLI OLIEHKH Tecr, 3a7a4da
Criocoben HKOHOMHYECKOH dPPEKTUBHOCTH | (MIPAKTHYECKHE
MPOJEMOHCTPUPOBATH | (YHKIIMOHUPOBAHUS 3a/IaHMA), ICCe
yYMEHUS OpraHu3aIly B yCIOBUIX
HCITOJIH30BaTh MIPUHATHS WHBECTUITMOHHBIX
METO/BI OIPEIEICHUS | PEIICHUN
AKOHOMHUYECKON YMeThb NPUMEHSTH CIIOCOOBI
3¢ (HEeKTHBHOCTH OIICHKU SKOHOMHUYECKOMH
dbyHkuonupoBanust | 3pPpexTuBHOCTU
OopraHu3aIu (GYHKIIMOHHPOBAHUS
OpraHu3aIMH MPU MPUHATHH
WHBECTUITMOHHBIX PEIICHUHN
Baanerb HaBBIKAMH OIEHKH
9KOHOMMYECKOH 3(pPexTuBHOCTH
(GyHKIIMOHUPOBAHUS
OpTaHH3AIMH [TPU IPUHATHU
WHBECTUIIMOHHBIX PEIICHUN
I[IK-5 - cnoco6en | I[TK-5.1 3HaTh IPUHIIUIIBI Pa3pabOTKH Tecr, 3a7a4a
OCYIIECTBIIAT Cnocoben MEPCIEKTUBHBIX U TOJOBBIX (mpakTUyeckue
[TaHHpPOBAHHE u | TPOICMOHCTPHPOBATE | TLIAHOB @HHaHEOBO- 3a/1aHus)
POTHOSMPOBAHHE 3HaHHWE Pa3pabOTKH | XO3IMCTBEHHOM U }
. MEPCIIEKTHBHBIX U | MPOU3BOICTBEHHOU
JKOHOMITACCKOH T'OJIOBBIX TUTAHOB | IESTEIBHOCTH OpraHu3aluu
ACATCIIBHOCTH (buHAHCOBO- YMerb COCTaBISITh OTAEIBHBIE
OpraHusanunu XO351MCTBEHHOU U | pazzensl pUHaHCOBO-
MPOU3BOJACTBEHHOMN XO35UCTBEHHBIX TIJIAHOB
JIeATETbHOCTH OpTraHHU3aIu
OpraHu3aIu Baaners HaBplkamMu pa3pabOTKH
paznenoB (PMHAHCOBO-
X035CTBEHHBIX TUIAHOB
OpraHHu3aII
[1K-5.2 3HATH METOJIMKH COCTABJIICHHUS Tecr, 3a7a4Ja
Cnocoben MIPOTHO30B (PMHAHCOBO- (mpakTuueckue
COCTaBJISITh SKOHOMHUYECKHX TTOKa3aTenen 3a/TaHMS)
MPOTHO3Bl OCHOBHBIX | OPTaHU3AIMH MIPU MPUHATUU
(¢brHaHCOBO- WHBECTUITUOHHBIX PEIICHUH
SKOHOMHUYECKUX YMeTh IPUMEHSATH CIIOCOOBI




IOKa3aTeliei COCTAaBJICHHS TIPOTHO30B
IeATEIIbHOCTH OCHOBHBIX ()MHAHCOBO-
OopraHu3alu SKOHOMMYCCKUX ITOKa3aTeIICh
OpraHu3aIy 1
HHTEPIIPETUPOBATD UX
pe3yIbTaThI

Baaners HaBbIKaMU MOCTPOCHUS
MPOTHO30B (PTHAHCOBO-
9KOHOMMYECKHX ITOKa3aTelei
OpraHU3aIH ¥ MPUMEHSITh UX
HpI/I HpI/IHSITI/II/I MHBCCTUIIMOHHBIX
pelLIeHMI

OxkoHuarTenbHOE 3aBeplieHUE (HOPMUPOBAHMSI KOMIIETEHIIUH, TPEyCMOTPEHHBIX B pPaMKaxX JTaHHOM

JUCHHUIIIMHBI, ITIPOUCXOIUT IIPU ITPOXOKIACHUHA HpOPI3BO)ICTB€HHOI>i IPAaKTUKH U IIOATOTOBKHU BKP.

3. CTpyKTypa U coaep:kaHHe TUCHUTIINHBI

3.1 TpyaoeMKOCTb JUCHUIIMHBI

oyHasi hopMa | OYHO-3204HASI | 3204YHASA
o0yueHust dpopma dopma
o0yueHust o0yueHust
O0mas Tpy10eMKOCTh 33ET - 33ET
YacoB no yueOHOMY IIAHY 108 108
B TOM 4HcJie
ayIMTOPHbIE 3aHATHA (KOHTAKTHas
padora): 49 13
- 3aHATHSA JIEKIIMOHHOTO THIIA 32 6
- 3aHATHA CEMHUHAPCKOI0 THIIA 16 6
(mpakTHYeckue 3aHATHS /
JlabopaTopHbie padoThbI)
KCP 1 1
CaMoCTOsITe1bHAsA padoTa 59 91
IIpoMeskyTouHast aTTecTALUS — 3ayer 3a4er
IK3aMeH/3aueT

3.2. Copep:xaHue I CUUIIMHBI

B TOM 4HCIIE
K 0 0 i 8
OHTAKTHas paoTa (paGoTa BO B3aMMOAEHCTBHH C g
npenogaBartesiemM), 4acbl ‘§ .
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(uacnl) z g
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Ounas
3a04Has
QOunas
3a04Has
Ounas
3a04Has
Ounas
3a04Has
Ounas
3a04Has
Ounas

3a04Hast

[

8 4

N
N
[op}
N
[y
[N

Tema 1. [lonsitue v npuHmmner | 17
WHBECTUIIMOHHOM
JIeATeIIbHOCTH

=
(o]

-
©
(o]
N
N
(]
N

Tema 2. ®opMbl U METOBI 20 12
roCyIapCTBEHHOTO
PEryJTHPOBAHUS
WHBECTULIMOHHOU

JCATCIIBHOCTHU

17

Tema 3. Conepxanue u 22| 20 6 2 4 10 2 12
OCHOBHBIC ATAITbI
WHBECTHUIIMOHHOTO Mpoliecca

18

Tema 4. ®opmupoBanue 241 22 8 4 2 12 2 12
WHBECTUIIMOHHOM
CTpaTeruu OpraHu3aIiu

20

Tema 5. Kpurepuu u 24| 24 8 4 4 12 41 12
METOJUKH OLIEHKU
SKOHOMUYECKOMN

3¢ )EKTUBHOCTH HHBECTHUIIMH

20

[EEN
[EEN
[EEN

B T.4. Teky1muii KOHTPOJIb 1

IIpomexyTouHas aTTecTarys — 4
3a4eT

Htoro 108 | 108 | 32 6 16 6 49 13 59

91

CopaeprxaHue TUCUMILIUHBIL

Tema 1. [ToHsATHE ¥ TPUHIUIIEI HHBECTUITMOHHOHN JESITETHHOCTH.

[loHsiTHE MHBECTULMOHHOM AEATENBHOCTH U €€ MECTO B Ipoliecce ympasieHus npeanpustuem. [lonsrue
WHBECTHUIIMN, BUIbI HHBECTUIMH, B3aMMOCBA3b PealIbHBIX M (DMHAHCOBBIX MHBECTHUIIMH.

Tema 2. ®opMBI U METOJIBI TOCYAAPCTBEHHOTO PETYIMPOBAHUS HHBECTUITMOHHON JEATEIHHOCTH.
COBpEMEHHOE HSKOHOMHUYECKOE IIOJIOKEHHE CTpaHbl U COCTOSIHUE HWHBECTULUUOHHOU JESITENbHOCTH.
Makpo3KOHOMUYECKHE MPEJANOChUIKM aKTUBHU3allMM WHBECTULIMOHHOIO TMpouecca. ['ocynapcTBeHHas
MOJIUTHKA B MTHBECTUITMOHHOM cepe.

Tema 3. ConepkaHyue U OCHOBHBIE 3Tallbl THBECTULMOHHOTO MIPOLIecca.

[loHsiTe WHBECTHIIMOHHOIO Tporiecca. llenn u HampamieHus uHBecTHpoBaHus. [lnanupoBanue U BbIOOP
00BeKTOB MHBeCcTUpOBaHUs. CYIIHOCTh W KIIACCU(HUKAIUS HCTOYHUKOB (DHMHAHCUPOBAHUS HHBECTHUIIHI.
BuyTpennue 1 BHEITHUE HCTOYHUKY (HHAHCUPOBAHMSI HHBECTHUITHH. THITEI HHBECTOPOB.

Tema 4. ®opMHpOBaHNE HHBECTULIMOHHOM CTPATErMy OpraHU3alnun

IToHsATHE MHBECTULIMOHHOM CTPATETUU U €€ POJIb B Pa3BUTUU OpraHU3alMy, IPUHIUIIEI U OCHOBHBIE
dTambl Pa3pabOTKU MHBECTHIIMOHHOW CTpaTeruu, (OPMUPOBAHUE CTPATETHUECKUX HANpaBIeHUN U
(GhopM UHBECTUIIMOHHOW NEATEILHOCTH

Tema 5. Kpurepun U METOIMKH OLIEHKH SKOHOMHUYECKOH 3(PPEKTUBHOCTH MHBECTULIHIA

OrneHKa SKOHOMHUYECKOH 3(PPEKTUBHOCTH MPOCKTa, ajJrOPUTMbI pacueTa IOKa3arejled SKOHOMUYECKOH
3¢ heKTUBHOCTH




IIpakTHyeckue 3aHATUS OPraHU3YIOTCA, B TOM 4YHUCle B (JOpME MPAKTHUUECKONW MOArOTOBKH,
KOTOpas MpelycMaTpUBaeT ydyacTue oOydyarollMXcs B BBIOJHEHHM OTIENBHBIX 3JIEMEHTOB padorT,
CBSI3aHHBIX ¢ OyAy1Iel IpodecCuoHaNbHON 1S TEIbHOCTBIO.

[IpakTnueckasi MOArOTOBKA MpeLyCMaTpUBAeT: pellleHue NMpUKiIaaHoi 3anaun. Ilo teme 5:
OnpeneneHue 3KOHOMUUYECKON 3(PPEKTUBHOCTH NHBECTULIMOHHBIX ITPOEKTOB.

Ha npoBenenne mpakTHYECKHX 3aHATHH B OpME MPAKTUYECKON MOATOTOBKUA OTBOAUTCS 4
yaca.

[IpakTUyeckas MOArOTOBKA HaNpaBjeHa Ha (GOPMUPOBAHHE U Pa3BUTHE:

- IPAaKTUYECKUX HABBIKOB B cOOTBETCTBUU C IpoduieM OIIl: pacueTHO-?KOHOMHUYECKYIO U
OpraHU3alMOHHO-yTIpaBlieHYecKyt0. OOydJarommecs OCYIIECTBISIOT BBIOOP OpraHU3alUM IS
aHalu3a  MHBECTHIIMOHHOM  nesTenpHOocTH. Ha  ocHOBaHMM — (PMHAHCOBO-?KOHOMMUYECKOH
UHPOPMALIUU TIPOBOJAAT OICHKY HMHBECTHIIMOHHOHN IESTEeIbHOCTH OpPraHU3allMd C MPUMEHEHHEM
pasIMYHbIX IMOKa3aTenel U Meroauk. Ha OCHOBaHMM MOJYYEHHBIX AAHHBIX JIENalOT BBIBOJBI 00
HKOHOMHYECKOM COCTOSIHUM OpraHu3anuu U 3(pPeKTHBHOCTH MHBECTHUIIHA.

- KOMIIETEHIIUH.

ITIK-1 - criocoGeH paccuMThIBaTh IKOHOMUYECKHUE MOKA3aTen U 00OCHOBBIBATh CTPATETHYECKUE U
OIlepaTUBHBIE IIJIaHbl PA3BUTHUS OPraHU3ALNN

[1K-2 - cmocobeH OCyIIECTBIISATh CTPATETHUECKOE YIIPaBIICHUE KIFOYEBBIMH I1OKA3aTEIIMU
9KOHOMHUYECKOH 6€301MacHOCTH
I[IK-5 - cnocobeH oOCyLIeCTBIIATh IUIAHUPOBAaHME W IPOTHO3MPOBAHHE SKOHOMMUYECKOMN

JEATEIIBHOCTH OpraHu3aluu

Texkynui KOHTPOJIb YCIIEBAEMOCTH PEAIM3YETCS B paMKaX 3aHATUNA CEMHHApCKOro THIIA,
IPYIIOBBIX WM MHIUBUAYaIbHBIX KOHCYJIbTaUui. [IpomexxyTouHas arrectanus NpOXOAUT B BUIC
3a4eTa.

4. Y4yeOHO-MeTOAUUYECKOEe o0ecrieueHHe CAMOCTOSITeILHOIH padoThl 00yUalomuXxcst

Marepuai, npeacrapisieMblii @®opMBbI KOHTPOJISI U OLIEHKH
AJ11 OLeHKH
TectupoBanue OreHKa pe3ynbTaToB TECTUPOBAHMS NIPENOAaBaTeIeM
Occe [pencrarnenue scce, odcyxacHue B rpymme. OleHKa pe3yibTaToB
IPENoJaBaTENIEM.
Brmonnenue npaktuueckux | Pazbop  mpaktuueckux — 3amaHuil.  OueHkKa — pe3yJbTaToOB
3aJlaHul [IPENO0/IaBATEIEM.

[IpenogaBanue yueOHo# nucuuminHbl «OlleHKa MHBECTULIMOHHON JESITEIbHOCTH» CTPOUTCS
Ha COYETAHUM JIEKIMM, MPAKTUUYECKUX 3aHATHN M pa3IUYHBIX (POPM CamMOCTOATETHbHON pPaOOTHI
0akanaBpoOB.

JInst  MOCTWMIKEHHWS TOCTaBJICHHBIX II€JIe TMperojaBaHus JUCHMIUIMHBI PEaU3yIOTCS
CIIEyIOIINE CPENICTBA, CIIOCOOBI U OpraHU3aIMOHHBIE MEPOTIPUSTHUS:

- U3y4YCHHE TEOPETUUYECKOT0 MaTepuaja JUCHUIUIMHBI Ha JICKIIMA C HCIOJIb30BAaHHEM
KOMITbIOTEPHBIX TEXHOJIOTHU;

- CaMOCTOSITETTLHOE U3YUCHUE TEOPETUUECKOTO MaTeprasa JUCITUTUIMHBI ¢ HCTIOIB30BaHUEM
Internet-pecypcoB, nHbpOpMaMOHHBIX 0a3, METOAMYECKHUX Pa3pabdOTOK, CIENUATHLHOW U HAYyYHOU
JTUTEPATYPHI,

- 3aKpeIUICHUE TEOPETUYECKOr0 Marepuaja MpH MPOBEIECHUU MPAKTHUUECKUX 3aHSATUH C
WCIIOJIb30BAaHUEM  Y4eOHOTO W HAYyYHOTO  OOOpY/IOBaHUS,  BBIMOJTHEHHUS  MPOOJIEMHO-
OPUEHTHPOBAHHBIX, IOMCKOBBIX, TBOPUECKUX 3aJaHUN.

CamocrosiTenpHas paboTa CTy/IEHTOB BKJTIOYAET:

1. Usyuenue y4eOHOM TUTEPATYPHI MO KYpCY.

2. Perrenue mpakTHYECKUX CUTYAIMH U 3a]1a9

3. M3y4yeHne NCTOYHUKOB YIIPaBICHYECKON HHPOpMAIH



4. Paborty ¢ pecypcamu MHTEpHET
5. PelieHne npakTM4eCcKuX CUTyaluil B BUJIE KEHCOB
6. M3yuyeHne npakTHYEeCKUX MAaTepUaIOB IE€ATEIbHOCTH KOHKPETHBIX IPEANPUATUN
7. W3y4yeHue cTaTUCTUKON MHDOpMAITUT
8. lloarotoBKy K TeCTUpPOBaHUIO 10 TeMaM Kypca «OIlLleHKa HWHBECTULHOHHOMN
JESTEIILHOCTH
9. IloaroroBky k 3adery 1o Kypcy «OneHka MHBECTULMOHHOU J€ATEIbHOCTH.
Jlyist oGecrieueHus: CaMOCTOSATEIBHON PaboThl 00YJYAFOIIUXCS UCIIOJIB3YETCS AICKTPOHHBINA KYpC

«Ouenka wuHBecTHIHOHHOM nmestenbHocTH» (https://e-learning.unn.ru/course/view.php?id=4654),
CO3JIaHHBIN B cHCTEMeE dIIeKTpoHHOro ooyuenus HHI'Y - https://e-learning.unn.ru/,.

Lenv camocmoamenvholi pabomel - IMOATOTOBKA COBPEMEHHOI'O KOMIIETEHTHOI'O CIIEIUAINCTa
u (GopMHpOBaHHE CHOCOOHOCTEH M HAaBBIKOB K HENPEPHIBHOMY CaMOOOpa30BaHMIO M IIPO-
(eccnoHaIbHOMY COBEPILIEHCTBOBAHUIO.

CamocrosTenbHas paboTa sBiseTcss Haubosee JesATeNbHbIM U TBOPYECKUM IIPOLIECCOM,
KOTOPbIIl  BBINOJIHAET PAd  JUJAKTHYECKUX  (QYHKIMHA:  clOcOOCTBYeT  (pOPMHUPOBAHUIO
JUAJIEKTUYECKOTO  MBILUICHUS, BbIpa0AThIBAET BBICOKYIO KYJIbTYpy YMCTBEHHOrO TpyJa,
COBEpUICHCTBYET CIOCOObI ~ OpraHM3alMM  I103HABATEIbHOW  JESATENBHOCTH, BOCHHUTHIBAET
OTBETCTBEHHOCTb, 1I€JICYCTPEMIIEHHOCTb, CHCTEMATUYHOCTb M IIOCIEJOBATENBHOCTH B paboTe
CTYZCHTOB, Pa3BUBACT Y HUX OEpEKHOE OTHOILICHHE K CBOEMY BPEMEHH, CIIOCOOHOCTh JIOBOJIUTH JI0
KOHIIa Ha4yaToe /1eJ0.

H3yyeHne NOHATUHIHOIO annapaTa JMCHUNIMHbI

Bces cucrema MHAMBHyadbHON CAMOCTOSITEILHON paOOThI JOJIKHA OBITh MOAYMHEHA YCBOCHUIO
HNOHATUIHOTO amnmnapaTa, MOCKOJBKY OJHOW M3 BaXHEHUIIMX 3aJad IMOATOTOBKM COBPEMEHHOIO
IPaMOTHOTO CHEIMAJINCTa SBJSIETCS OBJAJAEHUE M I'PaMOTHOE IPUMEHEHHE IMpOo(decCHOHATbHON
TepMHHOJOTMH. JlydiieMy yCBOEHMIO M MMOHMMAHMIO JUCHUIUIMHBI TOMOTYT pa3jiNyHbIe
SHIMKJIONENH, CII0BAPH, CIIPABOYHUKHU U IPYTUE MaTepUaJIbl, yKa3aHHbIE CIIUCKE JIUTEPATYPHI.

H3yuyenne TeM caMOCTOATEJIBHOM MOATOTOBKH 110 Y4e0HO-TEeMAaTHY€CKOMY IJIAHY

Oco0oe MecTo OTBOJUTCS CAMOCTOATEIbHOW MPOPa0OTKE CTyAEHTaMU OTIENIbHBIX Pa3/esioB U
TEM MO u3y4yaeMoil aucuuruiiHe. Takod mMoaxoj BblpabaThIBaeT y CTYJEHTOB WHUIMATHUBY,
CTpeMJIEHHE K YBEIMYEHHIO O0ObeMa 3HaHWH, BBIPAOOTKE YMEHHMH M HaBBIKOB BCECTOPOHHETO
OBJIQ/ICHUS CIIOCOOaMHU U MpHUeMaMu PO(EeCCHOHANTBHOM NesTeTbHOCTH.

M3yueHne BOMPOCOB OUepeTHON TeMbl TpeOyeT IIyOOKOro yCBOEHHs TEOPETUYECKHX OCHOB,
PAcKpBITUSL CYIIHOCTH OCHOBHBIX KaTErOpHil CHCTEMBbI BAaJIIOTHOTO PETYJIHPOBAHMS, MPOOIEMHBIX
aCIEeKTOB TEMbI M aHaIM3a (aKTUYECKOr0 MaTepHaa.

Pabota Haj OCHOBHON U J10NOJIHUTEIbHOM JUTEPATYPOil

W3ydyeHne peKOMEHJOBaHHOW JIMTEpAaTypbl cleAyeT HauyuHaTh C Y4YEOHHKOB MU Yy4eOHBIX
nocoOuil, 3aTeM NepexoAUTh K HOPMATHBHO-NIPABOBBIM aKTaM, HayYHbIM MOHOrpadusM u
MaTtepuajaM MepuoaAndeckux wu3nanuil. KoHcmekTupoBaHHMe — OJHAa M3 OCHOBHBIX (hopm
CaMOCTOSITENIFHOTO Tpy/a, TpeOyrolas OT CTy/IeHTa aKTUBHO paboTaTh ¢ y4eOHOH JUTepaTypol u
HE OIPaHNYMBATHCS KOHCIIEKTOM JIEKIIHA.

CTyAeHT JOKEeH yMETh CaMOCTOSITENIbHO MOJ0MpaTh HEOOXOAUMYIO Ul yUeOHOW U HaydHOU
pabotel sureparypy. Ilpm 3TomM cremyer oOpamatbes K - IOpEeIMETHBIM —Karajioram u
O6ubauorpadguueckuM CpaBOYHUKAM, KOTOPbIE UMEIOTCS B OMOIHOTEKAX.

Jlist akKyMyJIsIuu MTHGOPMAIIUH 110 U3y4aeMbIM TeMaM PEKOMEHIYeTCsl JOPMUPOBATH JTHUHBIH
apXuB, a TaK)Ke KaTaJloT MCIOJIb3yeMbIX MCTOYHMKOB. IIpyn 3TOM eciu yke Ha HepBBIX Kypcax
o0yuyeHMsI CTyJAEHT olpenenser s cebs Haubosjee HMHTEpecHble cdepbl A U3yYeHHs, TO
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nogoOHas pabora OyaeT BecbMa MPOAYKTHBHOM ¢ TOYKH 3peHus (popmupoBaHus ombauorpadun
JUISL TTOCJIEYFOIIETO HAITMCAHUs! IUIIJIOMHOTO IIPOEKTA Ha BBIITYCKHOM KYypCe.

CaMonoaroToBKa K NpakKTH4eCKHUM 3aHATHAM

[Tpy MOATOTOBKE K MPAKTUYECKOMY 3aHATUIO HEOOXOAUMO MIOMHHTD, YTO JaHHAS JIUCLHUIUIMHA
TECHO CBs3aHa C paHee M3Yy4YaeMbIMU AMCLUILIMHAMHM «ODKOHOMHUYECKAs TEOpHs», «DKOHOMHUKA
opranu3zanuu (mpeanpusaTus)», « OCHOBBI IPEITPUHUMATEIHCKON NESTEIbHOCTH.

Ha cemuHapckux 3aHATUSX CTYIEHT JIOJDKEH YMETh IOCJIEe0BATEeNIbHO M3JIaraTb CBOM MBICIU U
apryMEHTHPOBAHO X OTCTAUBATh.

Jlist nocTrKeHUs 3TOH e HE0OXO0AUMO:

1) 03HAaKOMUTBCS C COOTBETCTBYIOIIEH TEMOU MPOrpaMMbl U3y4aeMOU JTUCLUIINHBL,

2) OCMBICIMTD KPYT N3Y4a€MbIX BOIIPOCOB U JIOTUKY UX PACCMOTPEHUS;

3) U3YUYUTh PEKOMEHOBAHHYIO YU€OHO-METOIUUYECKUM KOMILJIEKCOM JIUTEPATypy MO JaHHOU
TEME;

4) TIaTeTbHO U3YUYHUTh JICKIIMOHHBIA MaTepua,

5) 03HAKOMHTBCA C BOMPOCAMH OYEPETHOTO CEMHUHAPCKOTO 3aHATHUS;

6) MOATOTOBUTH KPATKOE BBICTYIUIEHHWE MO KaXKIOMY K3 BBIHECEHHBIX HA CEMHHApPCKOE
3aHATHE BOMPOCY.

W3ydyeHue BOIPOCOB OUYEPETHON TeMbl TpeOyeT IIyOOKOro YCBOEHHS TEOPETUYECKHX OCHOB
JUCLIUIUIMHBI, PAcKPbITHS CYLIHOCTH OCHOBHBIX IIOJIOKEHUH, NMPOOJEMHBIX AaCIEKTOB TEMbl U
aHanmm3a (GaKTHYECKOTo MaTepHaa.

[Tpu npe3eHTanuu Marepraia Ha CEMHUHAPCKOM 3aHSATHH MOXHO BOCIIOJIb30BaThCs CIEAYIOIIUM
AITOPUTMOM HU3IIOKEHHUS TEMBI: OIpE/IeJICHHE U XapaKTePUCTUKAa OCHOBHBIX KaTETOPUM, IBOIIOIUSI
npeaMeTa HCCIeOBaHUs, OLIEHKAa €ro COBPEMEHHOTO COCTOSHUS, CYIIECTBYIOIIUE MPOOIEMBI,
MEPCIeKTUBHI pa3BUTHs. BecbMa nmpe3eHTabeIbHbIM BAPHAHTOM BBICTYIUICHHSI CIIEAYET CUUTATh €ro
HOATOTOBKY B cpeae Power Point, 4to CyiiecTBEHHO TNOBBIIACT CTENEHb BH3yalH3allld, a,
CJIEIOBATENIbHO, JOCTYIHOCTH, IOHATHOCTM MaTepuaia U 3auHTEPECOBAHHOCTH ayJHUTOPUU K
pe3ynbTataM HayyHO! paOoThl CTYJEHTA.

CamocTrosiTe/ibHasi padoTa CTy/eHTA TP NOATOTOBKE K 3a4eTy.

KonTponb BeicTynaer gopmoil oOpaTHOH CBSI3M W IMpEeAycMaTpUBAET OLEHKY YCIIEBa€MOCTHU
CTYZCHTOB U pa3pabOTKy Mep IO JajbHeHIeMy MOBBIIIEHUIO KaueCTBa MOJIOTOBKH COBPEMEHHBIX
MEHEIKEPOB.

HToroBoil opmoil KOHTpOJIS yClIeBaeMOCTH CTYAEHTOB MO y4eOHOU aucuuiuinHe «OleHka
MHBECTUIIMOHHOMN JEATENbHOCTHY SIBIIIETCS 3a4eT.

beccriopHbIM (hakTOpOM yCHENIHOTO 3aBEPIICHHS] OUYEPETHOTO MOJTYJIS SIBJISIETCS KPOIOTIINBAs,
cuUcTemMaTuyeckasi paboTa CTyJeHTa B TEUEHHUE BCETO Mepuo/ia U3yuyeHus: AUCUUIUIHHBI (CEMecTpa).
B »TOM ciiydyae moAarotoBka K SK3aMeHY OyAeT SIBISThCS KOHIIEHTPUPOBAHHOW CHCTeMaTH3aluen
BCEX MOJIYYEHHBIX 3HAHUN M0 TaHHOW JUCIUILIIUHE.

B Hauane cemectpa peKOMEHAYETCSI BHUMATEIBHO U3YYUTh IEPEYEHb BOIPOCOB K 3a4ETy IO
JAHHOM JUCLMIUIMHE, a TakKXe HCIOIb30BaTh B Ipolecce OOydeHHus Mporpammy, Jpyrue
METOAMYECKHE MaTepHalbl, pa3paboTaHHble Kadeapol Mo JaHHOW AUCHUIUIMHE. DTO MO3BOJMT B
npoliecce U3ydeHus TeM cPopMHUpoBaTh OoJiee MpaBUIbLHOE M 000OIIEHHOE BUAECHUE CTYIECHTOM
CYILIECTBA TOrO WJIM MHOTO BOIIPOCA 3a CYET:

a) YTOUHSIIONTUX BOMPOCOB MIPETOIaBaATEIIIO;
0) moAroToBKH pedepaToB Mo OTAEITHHBIM TeMaM, Han0O0JIee 3aNHTEPECOBABIIINE CTYICHTA;
B) CAMOCTOSITENIbHOTO YTOUHEHUSI BOMPOCOB HAa CMEXKHBIX JUCIHUILINHAX;



T') YIIIyOJICHHOTO U3yY€HHUS BOIIPOCOB TEMBI 110 YUYESOHBIM ITOCOOHSIM.

Kpome Toro, Hanmuuue mepeyHsi BONPOCOB B IMEpUOA OOY4YeHHs TIO3BOJIUT BBHIOpATh W3
MNPCAJIOKCHHBIX IMPLIIoAaBaTCIEM y'-Ie6HI/IKOB HaI/I6OJIee ONTUMAJILHBIN AJId KaXXA0ro CTyacHra, C
TOYKHU 3pCHUA €0 MHAUBUAYAJILHOTO BOCIIPUATHA MaTCpHUala, YPOBHA CIIOKHOCTH U CTUIIMCTHUKU
U3JI0KEHUSI.

[Tocne wu3ydeHUs COOTBETCTBYIOIICH TEMAaTHKH PEKOMEHIYETCS IPOBEPHTh HAIMYHAE W
(GOpPMYITHPOBKH BOIpOCA MO ATOMW TeMe B IEPEYHE BOMPOCOB K JK3aMEHY, a TAKKE TOIBITATHCS
U3JI0KHUTh OTBET Ha ATOT Bompoc. EcCiM BO3HUKAIOT CIOXHOCTH TPU PACKPHITUM MaTepuaa,
CJIelyeT BHOBb OOpAaTUTHCS K JICKIMOHHOMY MaTepHally, MaTepuallaM NpPaKTUYEeCKUX 3aHITHH,
YTOYHUTH TCPMHUHOJIOT MYECKUU arnmapar TCMBI, a

TaKXC IMPOKOHCYJIbTHPOBATLCA C

nmpenoaaBaTcjICM.

I/I3yqe}me CcaTOB IO TeMaM JUCHHUILJIMHBI B CeTH I/IHTepHeT

Pecypcbl MHTEpHET SABISAIOTCA OAHMM M3 QJIbTEPHATUBHBIX HCTOYHMKOB OBICTPOrO IOHCKA

TpeOyemoii uHbOpMaIUu.

JOITOJIHUTCIIbHBIX CBGI[CHI/Iﬁ 110 U3y4YaCMbIM MaTCpHaIaM.

HMUx wucnonp3oBaHue BO3MOXKHO JIJISI MMOJIy4YCHHSI OCHOBHBIX U

KoHTpoJIbHBIE BONPOCH! U 3aAaHUs U1 NPOBEACHUS TEKYIIErO KOHTPOJIA U IPOMEXKYTOYHOU

aTTeCTalluy IO UTOraM OCBOCHHA AUCHUILIMHBI IIPUBCACHLI B 1II. 5.2.

5. ®DoH/1 OLIECHOYHBIX CPEJACTB I MPOMEKYTOYHON ATTECTALMH MO JMCUMUILINHE
(Mony.n0),
BKJIFOYAIOIIIHIA:
5.1. Omnucanue mKan OLICHUBAHUS PE3YyJIbTATOB O6yLIeHI/I$I 10 AMCHUITIINHE
Yposenn IlIkajia oneHUBaHusA c()OPMUPOBAHHOCTH KOMIeTeHIU
copmupoBaH
HOCTH JI0X0 HEY/IOBJIETBO | YIOBJIECTBOPH X0po1uIo o4YeHb XOpOoIIo OTJIMYHO MPeBOCXO0HO
KOMHeTeHHﬂﬁ PUTEIBHO TEJIbHO
(MHIUKaATOpA
JOCTHIKEHHSI He 324TeHO 3a4TeHo
KOMIIeTeHI[Hi1)
OtcyTcTBUE YpoBeHb MunumansHo | YpoBeHb YpoBeHb VYpoBeHb VpoBeHb
3HaHUH 3HAHUM HIDKE | JIOIyCTHMBIN 3HaHUH B 3HaHUH B 3HaHUH B 3HaHUH B
TEOPETUYECKO | MUHHMAIBHBI | YPOBEHBb o0Beme, o0BeMe, o0Beme, o0BeMme,
ro MaTepuana. | X 3HaHHH. COOTBETCTBYIO | COOTBETCTBYIONI | COOTBETCTBYIO | IPEBBIIIAIOIIE
TpeOOBaHHIA. Honymeno meM €M Iporpamme meM M Iporpammy
3 HeBosmOXHOC | Hmenn mecto | mMHOTrO IIporpaMmme MOJTrOTOBKH. IIporpaMme MOJTOTOBKH.
2HAHUA Th OLIEHUTH rpyObie HerpyObIX MTOATOTOBKH. Jonymexno MTOATOTOBKH,
NOJTHOTY OLINOKH. OIIMOKH. JonymeHo HECKOJIBKO 6e3 ommoboK.
3HAHWH HECKOJIBKO HECYIIECTBEHHBI
BCJICJICTBUC HEerpyObIX X OIIHOOK
OTKasa OIMO0K
o0yyaroreroc
s 0T OTBETA
OtcyTcTBUE [Tpu pemenun | Ilponemonctp | Ilponemonctp | Ilpomemoncrpu | Ilpomemonctp | IIpomemonctp
MHHUMANBHBl | CTAaHAAPTHBIX | MPOBAHBI HpPOBaHEI BCE POBaHEI Bce HpPOBaHBI BCE HpPOBaHBI BCE
M X yMeHl/lﬁ . 3aJa4 HE OCHOBHBIC OCHOBHBIC OCHOBHBIC OCHOBHBIC OCHOBHBIC
HeBo3MOXXHOC | MPOJEMOHCTP | yMEHHSI. YMEHHSI. YMEHHS. yYMEHHs,penie | YMEHHS,.
Th OLIEHUTH UPOBAHBI Periensl Periensl Bce Pewiensl Bce HBI BCE Pewiensl Bce
HaJIN4Yue OCHOBHBIC THUIIOBBIC OCHOBHBIC OCHOBHBIC OCHOBHBIC OCHOBHBIC




YMEHUH YMEHHUSL. 3a/1a44 ¢ 3a/1a4M ¢ 3aJ1a4u . 3aJa4u ¢ 3a7a4m.
BCJICJICTBUE HErpyObIMH HETrpyOBIMH BEImostHeHBI BCe | OTACITBHBIMEU BerrmonHeHb
OTKa3a Nmenu MeCT0 | ommGramu. OIIMOKaMH. 3a/JaHus, B HECYIIECTBEH | Bce 3aJaHMs,
oOyuJaroreroc rpyObIe BrImoHeHb! BrImonHeHb! MOJHOM HBIM B IIOJTHOM
s OT OTBETA OLUMOKH. BCE 3a1aHUA BCE 3aJaHusA, B | 00beMe, HO HEI0YETaAMU,
HO HE B MIOJTHOM HEKOTOpBIE C BBIIIOJTHEHBI obbeme 6e3
MOJTHOM o0beMe, HO HeI04YETaMHu. Bce 3amaHusa B | HCAOUYCTOB
oOBeme. HEKOTOpBIE C MTOJTHOM
HEZ0YEeTaMHU. o0beme.
OtcyTcTBUE [Ipu pemienun | Umeercsa IIponemonctp | Ilpomemonctpu | Ilpopemonctp | IIponemoncTp
BIIJICHUS CTaHJAPTHBIX | MUHHMAIIGHBI | WPOBAHBI pOBaHbBI HPOBaHbI HpPOBaH
MaTepHaIOM. 3a1a4 He i 0a3oBbIC 0a30BbIC HaBBIKA TBOPYECKHUH
HeBo3MoxHOC | TIPOAEMOHCTp HABBIKA HaBBIKH TOJIXO/T K
Tb OLICHUTh HMPOBaHbI Habop [IpU PEHICHUM | pereHuIo
Hasbixu N — 6330BEIC HaBBIKOB JUIs | HPH PElICHUH | MPU PEIIeHHH HECTAHIAPTH | gecTaHmapTH
HABEIKOB HABBIKH. peleHus CTaHAAPTHBIX CTaHJAPTHBIX BIX 33124 03 BIX 327124
BCJICICTBHE CTaHIAPTHBIX | 3ajad C 3amaq 0e3 OIINOOK U
oTKa3a Nmenu mecto | 3amad ¢ HEKOTOPBIMHU OmMOOK U HEI0YETOB.
obyuqaromeroc | TpyobIe HEKOTOPBIMHU HeI0YeTaMu HEI0YETOB.
ST OT OTBETA OIINOKH. HEI0OYeTaMu
Ikana oneHKN NPU MPOMEKYTOYHOM ATTECTALUN
Ounenka YpoBeHb NOATOTOBKH
Bce xommereHiuu (4acTé KOMITETEHIHIA), HA (POPMHPOBAHHE KOTOPBIX
HampapjieHa JUCIHMIUIMHA, C()OpPMHPOBaHBI Ha YypOBHE HE HHUXKE
MPEeBOCXOIHO «IPEBOCXOIHO», MPOJEMOHCTPUPOBAHBL 3HAHUSA, YMEHMU, BIIAJEHUA 110
COOTBETCTBYIOLIMM KOMIETESHIUSAM Ha YPOBHE, BBIIIEC IIPEIYCMOTPEHHOTO
IpOrpaMMoit
Bce xommereHuu (4acTé KOMITETEHIIMIA), HA (POPMHPOBAHHE KOTOPBIX
HampaBjieHa JUCHUIUIMHA, C()OPMHUPOBaHBI Ha YypOBHE HE HHUXKE
OTJIMYHO

«OTJIMYHO», TPU 3TOM XOTs Obl OJlHA KOMIETEHIUs C(HOpMUPOBaHA Ha
YPOBHE «OTIIMYHO»

0YeHb XOPOIII0

Bce kommereHnmu (4acTH KOMIIETEHIIWH), HA (HOPMHUPOBAHUE KOTOPHIX
HampaBlIeHa IUCLIMIUIMHA, c(OPMHUPOBAaHBl HAa YPOBHE HE HIKE «OYCHb
XOpOIIO», HPU 3TOM XOTs Obl OJHA KOMIETEHUMs c(opMupoBaHa Ha
YPOBHE « OUEHBb XOPOLLIO»

Bce xomnereHnmu (4acTv KOMIIETEHLMi), HAa (OPMHPOBAHHE KOTOPBIX

HampaBiieHa JUCIMIUIMHA, C(QOPMUPOBAaHBI Ha YpPOBHE HE HIDKE
xopoo «XOpOUIO», MPH 3TOM XOTs Obl OJJHA KOMIIETEHIHsI CPOpPMHUpOBaHA Ha

YPOBHE «XOPOIIO)

Bce xommereHiuu (4acTé KOMITETEHIMI), HA (POpPMHpPOBAHHE KOTOPBIX

HampaBlieHa JAUCUMIUIMHA, C(QOPMUPOBaHbBI Ha YypPOBHE HE HIDKE
YAOBJIETBOPUTEILHO

«YOOBJICTBOPUTCIBHO», IPHU 3TOM XOTHA OBl OJHa KOMIICTCHIIMA

chopMHpOBaHa HA YPOBHE «YyIOBIETBOPUTEIHLHOY

HECYAOBJIETBOPUTECJIBHO

Xots OBI OJIHa KOMIICTCHIIMA C(bOpMPIpOBaHa Ha YPOBHE

«HEYJIOBJIETBOPUTENILHO», HU OJHA U3 KOMIIETEHUMH HE cOpPMHpOBaHA
Ha YPOBHE «ILJIOXO»

IJ10X0

XoTst ObI 0JTHa KOMITETEHITUS C(hOPMUPOBAHA HA YPOBHE «ILTOXO0)

5.2.

Tunosble KOHTPOJIbHBIC 3a/ITaHUA WX UHBIC MaTECPpUAJIbI, HCOﬁXOI[I/IMble

10



AJIS1 OLleHKHU Pe3yJbTATOB 00y4eHHU .

5.2.1 KoHTpoJibHbI€ BOMPOCHI

Bomnpoc Kon
KOMIIETCHIINH
(coenacHo
PIIN])
IIoHsiTHE MHBECTULIMOHHOM JESATEIbHOCTH [K-1
DKOHOMMYECKas CYIIHOCTh MHBECTUIUI [1K-1
Knaccudukaiius HHBECTHIIMN IK-1
IToHsITHE MHBECTULIMOHHOTO TpoIlecca [1K-1
[ToHsiTHE «OOBEKTA» U «CYOBEKTa» MHBECTUIIMOHHOTO Ipoliecca [K-1
MakpO3KOHOMUYECKHE NPEANIOCHUIKYA aKTUBU3ALMY MHBECTULIMOHHOTO IpoLecca [IK-1
["ocynapcTBeHHas OJIMTUKA B MHBECTULIMOHHOM cdepe. MK-1
[Tpenmockuiku  3PPEKTUBHOCTH  pealiu3allid  WHBECTHIIMOHHOW  nestenbHOCcTH | [1K-1
IPEIIPUITHS B COBPEMEHHBIX YCIOBUAX
BHyTpeHHHE UCTOUHUKH (PMHAHCUPOBAHMSI HHBECTULIUI [K-2
BHerHue HCTOUHUKY (PMHAHCUPOBAHUS MHBECTULIMH [1K-2
CymHocTs W Kiaccu(UKaus KalUTAIBHBIX BIIOKEHUH, Kak ¢(opmbl peanbHbIX | [TK-2
WHBECTULIMHN.
IToHsiTHE MHBECTULIMOHHOTO IPOEKTA [1K-2
JKW3HEHHBIN MK MHBECTULIMOHHOTO ITPOEKTa [K-2
Ortanbl pa3pabOTKH U peaIi3alliid MHBECTHIIMOHHOTO NPOEKTa [1K-2
OcHOBHBIC HampaBJICHUsS pa3pabOTKH TEXHUKO-dKOHOMHYECKOro obocHoBanwms | [1K-1
VMHBECTULIMOHHOTO IIPOEKTA
IToHsATHE TOTOKOB IEHEKHBIX CPEACTB. MeTOIMKa UX OCTPOCHMS U UCIIOIb30BaHUS [K-1
JUIs OTIpeJIeNIeHUs] 5)KOHOMUYECKOH 3()(peKTHUBHOCTH MHBECTUIIUI
BpeMeHHasi IEHHOCTh JA€HET IK-1
JIMCKOHTHpPOBaHHE JEHEKHBIX IOTOKOB MK-1
Onpenenenne k03(h(GUIMEHTOB TUCKOHTUPOBaHMS NpU MOCTOSHHOM M mepemenHoi | [TK-1
HOpMeE J10X0a
Meron pacyera 4uCTOM NPUBEACHHOW CTOUMOCTH IIK-5
MeTto/1 pacueTa BHYTPEHHEW HOPMbI PUOBLIH [IK-5
Merton pacyera MHJIEKCa peHTa0eIbHOCTH IIK-5
CpoK OKyIaeMOCTH MHBECTUIIMOHHOTO TPOEKTA ITK-5
Kommepueckast 3 peKTUBHOCTb IPOESKTa IIK-5
IToka3zarenu kommepueckoi 3¢peKTHBHOCTH MHBECTUIIMOHHBIX TPOCKTOB IIK-5
Ornpenenenne 010 KeTHON 3G (HEKTUBHOCTH MHBECTUIIMOHHOTO MTPOEKTA ITK-5
CymHOCTh M OCHOBHBIE TIOHSATHS IPOTHO3UPOBAHUS [K-5
[TpuHIMIBI ¥ PYHKIKMK TPOTHO3UPOBAHUS [IK-5
Buipl, Ha3HaueHUE U apaMeTpsl IPOrHO30B, ATANbl IPOrHO3UPOBAHUS IK-5
MeToabl TPOTrHO3UPOBAHUS [IK-5

5.2.2. TunoBble TeCTOBbIE 3aJaHUs JJs olleHKH chopMUPOBaHHOCTH KommeTeHunu ITK-1

1. K ocHOBHBIM (I)yHKI_[I/ISIM IJIAaHUPOBAHUA Ha IIPECANIPUATUNA OTHOCUTCA:

a) HHUIIUUPOBAHUEC, MPOTHO3UPOBAHHUEC, ONTUMH3ALNA, KOOpAWHALIUA W HHTCrpalusd,

KOHTPOJIb;
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0) YueT 1 KOHTPOJIb BBITIOJHEHUSI padoT;
B) OlLieHKa pe3yJIbTaTOB JEATEIbHOCTH;
r) BepHo a, 0, B.

2. 'maBHOW 1I€TBIO TUTAHUPOBAHUS HA TIPESANIPUSATHH SIBIISICTCS:
a) pacder MOTPeOHOCTE B MaTepUAIBHBIX, TPYIOBBIX W (PHHAHCOBBIX pecypcax Juis
YBEIIMYCHUS TIPOU3BOJICTBEHHOW MOIITHOCTH;
0) yIOBJIETBOPEHHE MOTPEOUTEILCKOTO CIIPOCa Ha TPOIYKIHIO TPEATPHITUS U MOTyYCHHE
MPUOBLIN;
B) TOArOTOBKAa WH(OpPMAIMK, HEOOXOMUMOW i TOBBIIICHUS 3P (HEKTHBHOCTH
MIPOU3BOJICTBA;
r) BepHo a, 0, B.

3. VlHBeCTUIIMOHHAS CTpATETUs IPEICTABIAET COOOM:
a) OCYILIECTBIICHUE MEp 10 COBEPIICHCTBOBAHNIO MHBECTUITMOHHON JAEATEIBHOCTH;
0) ompeneneHne NOITOCPOUHBIX LENEH M 3aad MHBECTHLMOHHOHN JEATENbHOCTH, a TAKXKe
HaHpaBJ’IGHI/Iﬁ HX pain3aluu,
B) OCYIIECTBJICHNE (PMHAHCOBOM MOJTUTUKU (PUPMBIL.

4. lHBecTUIIMOHHAS 1€ TEIbHOCTh MPEICTaBIIsAeT COOO0I:
a) BJIOYKEHUE JCHEXHBIX CPEACTB B 00BEKTHI PEANPUHUMATENILCKOM JESATEIbHOCTH C 1I€JIbI0
HOJY4YEeHHUs TIpUObLIN;
0) KOMIUIEKC Mep IO MPHUBJICUYEHUIO JIEHEKHBIX PECYPCOB M HAIPABJICHUIO UX B OOBEKTHI
(UHAHCHPOBAHHMS C IIEITBIO TOTYYECHUS MPUOBUTN MM HHOTO 3 (deKTa;
B) BJIO)KEHHE JIEHEKHBIX CPEJICTB B ((MHAHCOBBIC AKTUBBI;
r) puHaHCHPOBaHNE KANUTAIbHBIX BIOKEHUH.

5. lHBeCcTUIIMOHHAS TTPOrpamMMa MPEICTABISET COOOI:
a) pa3BepHYTHIH TUIAH peaTn3alui HHBECTUIIMOHHOTO MPOCKTA;
0) o6ocHOBaHME HEOOXOUMOCTH Peau3allii HHBECTHIIHOHHOTO MPOEKTA,
B) COBOKYITHOCTh OJJTHOPOJ/IHBIX HHBECTUIIHOHHBIX TPOCKTOB.

6. K PCAJTbHBIM MHBECTUIIHUAM OTHOCATCA. ..
a) BJIOXKCHHE CPEJICTB B OOOPOTHBIN KaIUTaT,
0) BJIO’)KE€HUE CPEACTB B OCHOBHOM KaIluTAal;
B) BJIO’KEHHE CPEJICTB B LIEHHBIE OyMaru.

7. Ilog MHBECTULIMOHHOM Cpeoi clieayeT MOHUMATh. ..
a) BHYTpeHHHE (aKTOpbl DPa3BUTHUSA TPOU3BOJACTBA, BIMAIONIME HA HWHBECTHUIIMOHHYIO

AKTHBHOCTB;

0) COBOKYHHOCTh  JKOHOMHYECKHX,  IOJUTUYECKUX,  COIUAIbHBIX,  IMPABOBBIX,
TEXHOJIOTHYECKUX " JIPYTUX YCJIOBH, CHOCOOCTBYIOLIMX  PacCIIMPEHHOMY
BOCITPOU3BO/ICTBY;

B) BHEUIHHE (PaKTOPBI pOCTa 00beMa IPOU3BOJICTBA;
I') IPUHIUIBI OPMUPOBAHUS NMOPTQENs HEHHBIX Oymar
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8. CyObeKTaMy MHBECTUITMOHHOMN JICATEIIbHOCTH SIBIISTFOTCSI:
a) TOJIBKO OpraHU3aIliH, PEaIN3YIONINe KOHKPETHBIC HHBECTUIIMOHHBIE TIPOCKTHI,
0) mpeacTaBUTENM OpraHU3alWl, KOHTPOJIUPYIOIMIUX IMPABOMEPHOCTh OCYIIECTBICHHUS
WHBECTUIIMOHHBIX TIPOEKTOB;
B) MHBECTOPBHI, 3aKa34YMKH, HCIIOJHUTEIN PAaObOT W JAPYrue YYaCTHUKU WHBECTHIIMOHHOM
NeSITeITbHOCTH,
) OM3HEC-TUTaHBI TIPEATPUITHIA.

9. 3akoHOJATENBHOE PETYJIMPOBAHUE JICATEIBHOCTH OTEYECTBEHHBIX U 3apYOCIKHBIX MHBECTOPOB
Iperoiaraer. . .
a) TPaBOBOE PETYJIMPOBAHHE T'OCYJAPCTBEHHBIX HMHBECTHIMN, (DUHAHCHPYEMBIX 32 CHUET
OIOPKETHBIX CPE/CTB;
0) mpaBOBOE pEryJIUPOBAHWE YACTHBIX HWHBECTHIMHA, (DUHAHCUPYEMBIX U3 Pa3IMYHBIX
BHYTPCHHUX U BHEIIHUX UCTOYHUKOB,;
B) y4acTHe B 3aKOHOTBOPYECKOM ITPOIIECCE OTCUSCTBECHHBIX HHBECTOPOB;
I') yuacTue B pa3paboTKe 3aKOHOB HHOCTPAHHBIX HHBECTOPOB.

10. HBeCTUITMOHHAS TTOJIUTUKA OTIPEIICIISCT. . .
a) CpeTHEeCPOYHBIC TSI NHBECTUIIUOHHOH JeSITeTHHOCTH;
0) TOJITOCPOYHBIC 1IETTH UHBECTUIIMOHHOM JCSITEIbHOCTH;
B) OCHOBHBIE ITyTH JOCTHKCHHS CPEITHECPOYHBIX U JIOJTOCPOUYHBIX IIEJICH WHBECTHUIIMOHHON
NeSITeITbHOCTH,
I') KaluTaIu3aIuio GUpMbI Ha JOITOCPOYHBII TEPHOI.

11. [lox UHBECTUIIMOHHBIM TOPU30HTOM CIEAYET MOHUMAT. ..
a) 3aIJIaHUPOBAHHYIO JaTy OKOHYAHHS CPOKa JIEHCTBUSI MHBECTHIIHIA;
0) ompeneneHHbIA O0BEM JEHEKHBIX CPEJCTB, HEOOXOAUMBIX HJisi  peaTu3aluu
VHBECTULIMOHHOTO MPOEKTA;
B) JOCTH)KEHHUE TJIAHUPYEMOMN JJOXOAHOCTA UHBECTHITMOHHOTO MPOEKTA.

TunosBble TecTOBBIE 3a/1aHNS 111 OLeHKH copmupoBanHocTu komneTenun IMK-2

1. luBeCTUIIMOHHBIN TPOEKT BKJIFOUAET cieayromue (as3u:

a) MpeaBapUTEIbHOE TEXHUKO-3KOHOMHUYECKOE 00OCHOBAaHUE IPOEKTa, UHBECTUIIMOHHYIO U
IKCIUTYaTallMOHHYIO;

0) mNpoBeAeHME HAyUHBIX UCCIIEOBAHUN, MHBECTUIIMOHHYIO M 3KCILTyaTalllOHHYIO;

B) MpPEIUHBECTULMOHHYIO, MHBECTULIMOHHYIO U AKCIUTyaTallHOHHYIO.

T') yBEJIMUYEHUE JI0JIU PEUHBECTUPYEMOMN PUOBLIH;

}1) IIOBBIIIICHUE TUBHUICHIO0B I10 OOBIKHOBEHHBIM AKITHUAM.

2.K MeTonaM NoBbIIIEHHS] UHBECTUIIMOHHOM MPUBIEKATENTbHOCTH (PUPMBI OTHOCSTCS:
a) ynyuiieHue (PMHaHCOBOTO COCTOSIHMUS,
0) yMEHbIIIEHUE CPETHEB3BEUICHHON CTOMMOCTH KaluTala;
B) YMEHBLIEHHE CPOKOB 000paunBaeMOCTH aKTHBOB;
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3. 3 BHEUTHUX UCTOYHUKOB TMPEANPHITAE MOXKET MPHUBJICYH ISl (PUHAHCUPOBAHHS KAIUTAITBHBIX
BJIOKEHU:

a) PEMHBECTHPOBAHHYIO MPUOBLIB;

0) aMOpPTU3aLIMOHHBIE OTYUCIICHUS IPEATPUSITHS;

B) 00OpPOTHEIE CPE/ICTBA;

r) 0aHKOBCKHM KPEJIUT;

1) OO PKETHBIC AaCCUTHOBAHUSI.

4. K OCHOBHBIM MaKpO’KOHOMHYECKUM (BHEIIHUM) (haKTOpam, BIUSIONIMM HA WHBECTHIIMOHHYIO
NeSITeIbHOCTD, OTHOCSATCS. ..

a) MOJUTHYECKOE M SKOHOMHUYECKOE MOJIOKEHHE B CTPAHE;

0) HajoroBast OJIUTHKA,

B) creneHb A(PQPEKTUBHOCTH TOCYJAPCTBEHHOIO PETYJIUPOBAHHUS HWHBECTHIIMOHHBIX

NPOIIECCOB B CTPAHE;

') HOPMAaTHBHO-IIPABOBOE 00ECTICYCHHE HHBECTUIIMOHHOMN JCATEIBHOCTH;

1) YpOBEHb UHQIIAINH;

€) CTCIeHb PUCKA BIOKCHUN;

) PBIHOYHAS KOHBIOHKTYPA;

3) opraHu3anys Tpyaa U MPOU3BOJCTBA HA MPEATIPHUITHH.

5. K oCHOBHBIM BHYTPCHHHM (aKTOpaM, BIHUSIONIMM Ha WHBECTHIIMOHHYIO JEATEIHLHOCTh, MOKHO
OTHECTH. ..

a) pa3mepsl (MacTabbl) OpraHu3alliy,

0) crereHb PUHAHCOBOI YCTOMYMBOCTU TIPEATIPHUSITHUS;

B) aMOPTHU3AI[MOHHYIO, MHBECTUIIMOHHYIO M HAyYHO-TEXHUYECKYIO MMOJUTHKY;

') OpraHu3alMOHHO-TIPABOBYIO (hOPMY MPEATPUATHUS;

1) IEHOBYIO CTPATErHI0 OpTaHU3allnY;

€) OpraHu3alrio U IPOU3BOICTBA HA TIPEIITPHUSATHH.

6. Baxxueimmmu cepamu rocy1apcTBEHHOTO 00 PKETHOTO (PMHAHCHPOBAHUS SIBIISIFOTCS:
a) pa3BUTHE MTPOU3BOJCTBEHHON U COLMATBHON HHPPACTPYKTYPHI B PETHOHAX;
0) MaTepuanbHas MOJACPKKA IPEIPUITUNA MATOro OU3HECa,
B) OXpaHa OKpPY Karollel cpelbl U 00ecredeHre SKOJIOrHIecKoi 0€30MacHOCTH HACEICHHUS.

Tunosble TecTOBBIE 3aJaHNS 1JIS1 OLleHKHU cpopmupoBanHocTH kKomnerennuu IK-5.

1. [IporHo3upoBanue B OpPraHU3ally BKIOYAET

a) COCTaBJICHHE MTPOTHO30B MTOKA3aTEeJIeH BHEITHEH CPEeIbI,

0) pa3paboTKy MPOTHO30B, PE3yIbTaThl KOTOPOM OYIyT UCIIOIB30BATHCS MIPH MJIAHHPOBAHUHT
ToKazaTteJiek ee JesITeIbHOCTH,

2. OpraHuzanusi MOXXET pa3padaThIBaTh CICTYIOIINE BHIBI TPOTHO30B
a) PKOHOMHYECKHI,
0) cripoca u 0ObeMa MPOJAK,
B) TEXHUYECKUH,
T') HTHBECTUITMOHHBIN,
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1) XO3SMCTBEHHOTO PHCKa

3. OCHOBHBIMH NPUHIIMIIAMH IPOTrHO3UPOBAHUS SIBJISIOTCS
a) CUCTEMHOCTb,
0) COrIacOBaHHOCTb,
B) BapUAHTHOCTb,
I') HENIPEPBIBHOCTb,
1) yHU(DUITUPOBAHHOCTD

4. CucreMa IpOrHO3UpOBAaHMsSI BKIKOYAET B €05l CIEAYIOLUE OCHOBHBIE KOMIIOHEHTBI
a) 00BEKTHI MPOTrHO3UPOBAHMS,
0) crienuauCTB OCYUIECTBISIOMINX TPOTHO3UPOBAHHE,
B) TEXHUYECKHE CPEJICTBA,
I') OpraHU3alMOHHbIE MEPONPUATHUS (YIIPABIIEHUE IPOTHO3UPOBAHUEM )

5. OOBEKTHI IPOrHO3UPOBAHUSI — ITO
a) BUJIbI XO3SMCTBEHHOM JEATEILHOCTH,
0) TIPOIIECCHI,
B) SIBJICHUS,
I') IapaMeTpsl,
1) OKa3aTeIn

6.YuCThIi TUCKOHTUPOBAHHBIN T0X0]T KaK METO]T OIICHKH WHBECTHUIIUH — 3TO. ..
a) MpHUBEACHHAs CTOMMOCTH BCEX MPEANojaraéMbIX HAJIWYHBIX MOCTYIICHHH 32 MHUHYCOM
MIPUBEICHHON CTOMMOCTH O’KHMJIaeMbIX HAIMYHBIX 3aTpaT;
0) pasHuIla MeXAy MPHUBEACHHBIM (JIUCKOHTUPOBAHHBIM) JEHEKHBIM JOXOJOM OT
peaTM30BaHHOTO0 HMHBECTHUIIMOHHOTO IPOCKTa 3a OIpPEACICHHBIH BPEMEHHOW TNEPHOI H
CYMMOM JIUCKOHTHUPOBAHHBIX TEKYIIUX CTOMMOCTEN BCEX MHBECTUIIMOHHBIX 3aTpaT;
B) OyyIiasi CTOUMOCTb JIEHET ¢ YYETOM MEHSIOMIErocs MHAeKca HHDISAINN;
I') TMpUBEACHHAS CTOMMOCTh MPEAINOJaraeMbIX JCHEKHBIX MOCTYIICHUH TLTIOC CTOMMOCTh
O’KMJIa€MbIX HAJIMYHBIX 3aTpar.

7.C TMOMONIBI0 KAaKOTO 3KOHOMHMYECKOTO IIOKa3aTesisi MHBECTOP OJHO3HAYHO OIPEACNIeT CBOM
DKOHOMHUYECKUH HWHTEpeC TMpPH BJIOXKEHUM CPEICTB B OOBEKTHl MPEANPUHUMATENbCKON
JIeATECIIbHOCTH

a) mpuemiieMas HopMa J0X0/1a,

0) nmpornenTHas ctaBka LIb;

B) BHYTpPEHHSS HOpMa J1oxoaa?

8. [Tox BHyTpEeHHEH HOPMOH JOXOJHOCTH CJICyeT TOHUMATh. . .:
a) OTHOIIEHHUE BAJIOBOM MPUOBUIM K COBOKYITHBIM 3aTpaTaM;
0) croumMocTh KO3QUIMEHTa AUCKOHTUPOBAHUS, MPH KOTOPOM TEKyIlash MPUBEIACHHAs
CTOMMOCTh OyIyIIUX MOCTYMJICHUH HAJTMYHOCTM HAa WHBECTHUILIMM paBHA 3aTpaTaM Ha 3TH
WHBECTUINH;
B) KO (UIIMEHT AUCKOHTHPOBAHUS, OTPAXKAIOLINNA MPEBbIIICHHE NOCTYIJICHUN HATHYHOCTH
3aTpaTam;
r) 3amac (UHAHCOBOM MPOYHOCTH MPEANPUATHS, PEATU3YIOMIET0  KOHKPETHBIN
WHBECTUIIMOHHBIH MPOEKT;
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1) TPOIECHTHYIO CTaBKy B KOI(P(UIIMEHTE IUCKOHTUPOBAHUS, IMPU KOTOPOH UHCTas
CTOMMOCTH paBHa HYIIIO.

9. Ilox cpoKOM OKYIaeMOCTH MHBECTHUIIMIA CIIEAYET TOHUMATh. ..
a) IepuoJ, B TEYEHUE KOTOPOrO IIOJIHOCTBIO OKYHAIOTCAd M3HAYAIBHO CJIEIaHHBIE
WUHBECTULINH;
0) mepuoJ BO3MELIECHUs 3aTpaT MPEJIpUATHS 1O TaK 3a3bIBAEMOr0 «IIyCKOBOIO» 3Tala
IIPOU3BOJCTBA;
B) NEpUOJ OKYNAEMOCTH W3HAYAJIbHO CJENaHHbIX HMHBECTULMH C Y4YETOM BpEMEHHOMU
CTOMMOCTH JI€HEKHBIX ITOCTYIUICHUM.

10. Munexkc penTabenbHOCTH, WU IOXOJI Ha €AMHUILY 3aTPaT, ONpeAeseTcs KakK. ..
a) OTHOIIIEHUE CYMMBI 3aTpaT Ha MHBECTHUIUIO K YUCTON NPUOBLIY;
0) HOpMa IPUOBUTM HA HHBECTHITHUIO,
B) 0011asi peHTa0CIbHOCTh HHBECTUIIMOHHOTO TIPOCKTA;
I') OTHOIICHHWE HACTOSIICH CTOMMOCTH JICHS)KHBIX MOCTYIUICHMA K CyMMe 3arpar Ha
UHBECTUIIUIO (OTpa)kaeT SKOHOMHUYCCKUH A((HEKT HMHBECTHIIMOHHOTO IPOEKTa Ha OJHH
BIIO>KCHHBIN pyOJIB).

11. bromkerHast 3 (HEeKTUBHOCTH OTPAXKAET. . .
a) (hMHAHCOBBIC TOCJICICTBUS PEATU3AlMH MHBECTUIIMOHHOTO TPOeKTa Uil (heaepaabHoro
OroKETA;
0) puHAHCOBBIC MMOCICACTBUS ISl PETHOHAIBHOTO OFOJIKETA;
B) (PMHAHCOBBIC MOCJICIACTBUS IS IPESAIPUATHS;
r) puHaHCOBBIEC TOCIEACTBHS TSl OFOIXKETOB PA3IMYHBIX YPOBHEH.

12. Kommepueckas 3(pPeKTUBHOCTh peai3aliid WHBECTUIIMOHHOTO TPOCKTAa IS TPEIIPHUSITHS
IpeJnoiaraeT Mpexae BCero yuer. ..
a) MPOM3BOJICTBEHHBIX U3JIEPHKEK MO OCYIICCTBICHUIO HHBECTHIITHOHHOTO MPOCKTA;
0) pervoHaNbHBIX MOTPEOHOCTEH B OCYIIECTBIEHWH KOHKPETHOTO WHBECTHIIMOHHOTO
MEpPOTIPUATHS;
B) COILMATBHBIX MOCJIEICTBUIN OT peaan3aluiu KOHKPETHOTO MPOEKTa;
) (UHAHCOBBIX MOCIEACTBUI OT pealln3aliy MPOEKTA.

13. ConmanbHas 3pGEKTHBHOCTh MHBECTHIINN YUHTHIBAET TIIABHBIM 00pa3oM:
a) pealin3alMio COUANbHBIX IPOTrPAaMM Pa3BUTHUS PEIIPUITUN;
0) couuanbHBIE MOCIEICTBUS OCYIIECTBICHHBIX KaMTAJOBIOXKEHUN M MpEeANnpusiTUs,
OTpaciy, PeruoHa;
B) IPUTOK MHOCTPAHHBIX MHBECTULIUH JUTSL JOCTHXKEHUS KaKUX-THOO COLMANIBHBIX LIEJIeH;
I') BO3MOXHBIE JICHE)KHBIE JT0XO/1bI OT TIOHECEHHBIX 3aTpaT Ha HHBECTHIIHUIO.

14. KanuTanoo0Opa3yomMH CYUTAIOT BIOKEHUS, TPUXOSIIUECS Ha. ..

a) OOBEKTHI TPOW3BOJCTBEHHOTO HA3HAUCHWHsI, CBS3aHHBIE C OCHOBHOHW JEATEIHHOCTBHIO
NPENPUSATHSI, BOCIIPOU3BOICTBOM €r0 OCHOBHOTO W 00OPOTHOTO KaIuTaja,

0) BIIOKEHUE B IIEHHbIE OyMaru;

B) NMPOJYKTHI HAYYHOU ¥ WH()OPMAIIMOHHOH I TETFHOCTH;

16



r) 0aHKOBCKHE UHCTPYMEHTHI.

15. U3 kpurepueB oreHKH YG(HEKTUBHOCTH KATUTATIOBIOKCHUI K TUHAMUYECKUM OTHOCSTCS:
a) YUCTasl MPUBEJCHHAS] CTOMMOCTB;
0) CPOK OKYyIIa€MOCTH;
B) BHYTPEHHSSI HOpMa JIOXOJTHOCTH;
') y4eTHasi HOpMa MPUOBLIH;
1) MTHIACKC PEHTa0EIbHOCTH.

16. [Ipu KakoOM YCJIOBHH yPOBEHBb YHCTOTO TUCKOHTUPOBAHHOTO JIOXO0/1a IPUEMIIEM JIJIsl HHBECTOpa:
a) npu NPV >0;
0) NPV <O0;
B) NPV cOOTBeTCTBYET YCTaHOBIICHHOMY HOPMATHUBY.

17. HpI/I KaKOM YCJIOBUH YPOBCHb BHYTpeHHeﬁ HOPMBI IO0XOJHOCTH IIPUECMIICM IJII HHBECTOPA:

a) mpu IRR>1i;
6) IRR>1,
B) IRR=0.

18. HpI/I KaKOM YCJIOBUH UHACKC JOXOAHOCTHU IIPUCMIIEM JJIsI HHBECTOpPA:

a) Pl>1;
6) Pl <1;
B) Pl =IRR.

19. JIucKOHTHpOBaHKE MPEACTABISAET COOOM:
a) mpoiiecc MpuBeIeHUs OYIyIeil CTOMMOCTH JACHET K UX HACTOSIIEH CTOUMOCTH;
0) mpoliecc MpUBEIEHUS HACTOSIIEH CTOMMOCTH JIeHET K OyayIiei CTOMMOCTH.

Kpurtepun onenkn tecToB

TectupoBanme MPOBOAUTCS C MCIIOJIB30BAHHEM KOMIBIOTEPHBIX TEXHOJIOTUH U yCTPOMCTB,
1100 6e3 TakoBoro. B mpoliecce mpoBeeHUsI TECTUPOBAHUS MpenojaBaTelb BHUMATEIbHO CIEANUT
3a TeM, 9TOOBI CTYJICHTHI BBITIOIHSIIN 3a/IaHUSI CAMOCTOSITEIFHO M HE MEIIaIU IPYT JPYTY.

«TpeBOCX0aHO» - 96-100% mpaBUIBHBIX OTBETOB;

«OTIUYHO» — 86-95% MpaBUILHBIX OTBETOB;

«04eHb xopomoy» - 81-85% mnpaBUIIBHBIX OTBETOB;

«xopouio» — 66-80% npaBUIIbHBIX OTBETOB;

«YIOBIIETBOPUTEINBHO» — 56-65% MpaBUILHBIX OTBETOB.

«HEYJIOBIIETBOPUTEIHHO» - 46-55% MpaBUIIbHBIX OTBETOB;

«I110X0» - 45% ¥ MEHbIIIe MPaBUIbHBIX OTBETOB.

5.2.3. Tunosple 3a7a4u (IpaKTHYECKHE 32/1a4M) JUIA OlleHKH cOPMHPOBAHHOCTH KOMIIETEHIIMH
MK-1

3aoaua 1. ®upma pa3paboTrana UHBECTUIIMOHHBIA MPOEKT IO BBIMYCKY HOBOW NMPOIYKIUH.
Cymma naBectupoBanus 40 Teic. A0u1. (10 20 THIC. AOJUI. €KETOAHO), MPEIOIaracTCs MOTyYCHHE
€XKeroJIHOTO Jo0xo0/a B pasdMmepe 15 muH. py6. Ha mpoTsikeHuu AT jeT (3-7 roxabl). OueHUTH
11eJ1ec000pa3HOCTh TAKMX MHBECTULMH (MHTErpanbHbIM 3((eKT, HHAEKC T0XOIHOCTH, BHYTPEHHIOIO
HOPMY JIOXO/IHOCTH M CPOK OKYIIAa€MOCTH), €CJIH CTaBKa AUCKOHTHpOoBaHUS 20%.
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3agaya 2. Ha cTpoWTENbCTBO HOBOrO Ii€Xa MO BBINTYCKY MNPOIYKIMH, MOJIb3YHOUIEHCS
crpocoMm, npearnpuiarue uzpacxogosano 30 miH. py0. B pesynbpTare 3TOro AeHeKHbIe MOCTYIUICHUS
3a 4eThIpe rojJia COCTABSIT:
Ton 1-w1id 2-oi 3-uit 4-p1it
JleHexHble MOCTYIIICHHsI, MJIH. pyO0. 20 10 10 10
CraBka nuckontupoBanus 27%. OnpenenuTs 1enecoo0pa3HocTh CTPOUTENHLCTBA HOBOTO
1exa Ha ocHoBe pacuera nokasareneit NPV, Pl, IRR u cpok oxynaemoctu.

3amaua 3. Komnanus HamepeHa WHBECTHpOBaTh 21 MiH. py0. B TeueHue AByX JjeT (15 u 6
MJIH. py0. cooTBeTcTBEHHO). [Ipeamonaraercsi mojiydeHUE €KEroJHOro 0Xoja B pa3mepe mno 11
MJIH. pyO. (B TE€UEHHE TPETHETO0 M YETBEPTOro roja), 9 MiH. py0. B mATOM oAy ¥ 7 MiH. pyO. B

miectoM roay. OLEHUTH [eIeco00pa3HOCTh TAKWX WHBECTHIIMH, €CITU CTaBKa JUCKOHTUPOBAHUS
10%.

Tunosble 3a1aun (MpaKTHYeCKHeE 3aa41) Ui oneHKH chopMupoBanHocTH KomneTeniun IMK-2

3agaua 1. Kommepueckas opraHuzanus IUIaHUPYET NPUOOpPECTH TOProBble MABUILOHBI U
MOJYYHUTh pa3pelieHre Ha OCYHIECTBICHHE TOPTOBOHM NESTEIHHOCTH, IPU 3TOM IEpBOHAYAIBHBIC
3aTpaThl OIEHMBAIOTCA B mpenenax 432 Teic. py0. B Tedyenume mepBoro roja IJIaHUPYETCS
JIOTIOJTHUTEIbHO HHBECTUPOBATh 216 Thic. py0. [leHexHsblil moTok coctasiser 103 Toic. py0. 3a roa.
JIuKBHJaIMOHHAs CTOMMOCTh TMaBWIBOHOB yepe3 10 mer omenuBaercss B pasmepe 320 Teic. pyo.
Onpenenuth 3KOHOMUYECKHN 3()(HEKT B pe3ysibTaTe peaan3aliy JaHHBIX KalTUTATbHBIX BIOXKEHHMH,
€CJIM NMPOEKTHAsl IMCKOHTHAs cTaBka cocTanisier 10%.

3amavya 2. MHBecTOp penmui mpruodpecTd OCH303aIpaBOYHYIO CTaHIIMIO CTOMMOCTHIO 200
MIIH. py0. Esxerosnple CcBOOOJHBIE OT JIOJIIOB IOCTYIUIEHUS IPOrHO3UPYEMble B TEUYECHUE
nocienyromux 10 sner cocraiar 140 muH. py0. B KoHIE nmecsToro rojga MHBECTOp IUIAHUPYET
npozaate ctaHuuio no nexHe 300 muH. py6. CTaBka AMCKOHTHPOBAHUS MPUHUMAETCS Ha YPOBHE
MUHUMAaJIBHO NPUEMIIEMOTO JUIsl MHBECTOpa JoxoAa U paBHa 13% rogoBeix. Paccunrtarh uncTyro
NPUBEJICHHYIO0 CTOMMOCTb.

Bamaua 3. J{ns peanu3alii WHBECTHIHOHHOTO IIPOEKTa HCIOJB3YIOTCS COOCTBEHHBIE,
IPUBICYCHHBIC M 3acMHbBIC CpeACTBAa. PaccyMTarh CpeJHEB3BELICHHYK) CTOMMOCTH KamuTaia
(WACC) ucxojs U3 CICAYIONIMX JAHHBIX

WcTounuk puHaHCcHpOBaHUS CroumocTbh UCTOUYHHKA, % | CrpykTypa Kanutaia, %
AKIMOHEPHBIN KaluTall, 17 25
JIOTIOJTHUTEIIbHASL SMUCCHUS aKIHI
OOMUraroOHHbBINA 3aliM 15 50
bankoBckas ccyna 20 25
Hrtoro 100

Tunosble 3a1aun (MpaKTHYECKHeE 3aa41) I oneHKH chopmupoBanHocTu komnerenuun IMK-5

3amaua 1. PyKOBOJACTBO KOMIIAHMHM pPAacCMaTpUBAEeT BO3MOXKHOCTb BBIMYCKa MPOIYKIMU
HOBOTO acCOpTUMEHTa. JT0 Tpedyet nHBecTHIii B pazmepe 500000 py6. Ha IepBOM dTare u eiie
700000 py6. mo ucteueHUW mepBOro roja. Uepes aBa rofa mocie Hayala peaau3aldd MpOoeKTa
OKHMJIAIOTCS JICHEXKHBIE TocTyrieHus1 B pazmepe 250000 py0., Ha gerBepthiii Tox 350000 pyo.,
yepes 1Tk JeT 450 000 py6., a 3atem — 480000 pyo.

Ecnn MuHMManpHas cTaBKa JOXOJHOCTH paBHa 15%, kakoBa 4YHCTas NpUBEIEHHAs
cTouMocTh TnpoekTa? MoxHo au cuutath ero mnpuemiembiM? Kakoa IRR mpoekra? Yto
MPOU30MIET, eciii TpeOyeMas MUHUMAalbHas CTaBKa JI0XOAHOCTH Oyzaet paBHa 7,5%7?
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3amaua 2. 3aKkphITOE€ aKIMOHEPHOE OOIIECTBO PEIIMIIO MPUOOPECTH HOBOE 00OPYIOBAHHE
CTOMMOCTBIO 12 MiH. py0. AHaJIN3 MpOEKTa MOKa3aj, YTO OH MOXKET ObITh MPO(PHUHAHCHPOBAH Ha
25% 3a cueT HOIONHHUTENBLHOHM PMHCCHM aKIUHU U Ha 75% 3a cueT 3aeMHOro Kamurajiaa. I ogoBas
cTaBKka 1O Kpeauty 8%, akumuMoHEphl TpeOyT O0O0ecmeynTh IOXOTHOCTh Ha YypoBHE 12%.
Onpenenutb, Kakol JODKHA OBITH JOXOIHOCTH IPOEKTa B IMPOLEHTAX U CyMME, 4YTOOBI
YIOBJIETBOPUTH BCEX UHBECTOPOB.

KpuTtepuu onieHKH BbINOJHEHHBIX 32124 (MPAKTHYECKUX 3aaHMii)

Pemenne npakTHUeCKHWX 3aJaHUN CTYJIEHTOM BKJIIOYAeT: HW3Y4YeHHE YCJIOBHUH 3a7auu
(OHI/IC21HHOﬁ CI/ITyaI_[I/II/I) " OTBCTHI HAa ITIOCTABJICHHBIC B 3a/laHUU BOIIPOCHI.

[Ipy BBINOTHEHUH [TAHHOTO 33JaHUSl CTYACHTY 00s3aTeNbHO HEOOXOJUMO HCIOJIb30BATh
TEOPETUUECKUIN MaTeprall U3y4aeMoil TUCIUIUIMHBI U 000CHOBBIBATH C €0 IIOMOILBIO CBOM OTBET.

Ilepen oTBeTOM Ha TOCTaBJICHHBbIE B 3aJaHUU BONPOCHL, CTYJIEHTY HEOOXOAMMO
BHUMATCJIbBHO O3HAKOMUTBLCA C YCIOBUAMU 3aladd, BBIABHUB 3HAYUMBIC U HAXOKACHUA PCIICHUA
00CTOSITENILCTRA.

Omnenka YpoBeHb NOATOTOBKH

[IpeBocxoaHO 3ajaHre BBINOJIHEHO B IOJHOM O0BeMe (BCE IOCTABJICHHBIC
3aJla4uM PEIICHbI), OTBET JIOTMUEH U 000CHOBAH, CTYJIEHT OTBEYAET
YeTKO ¥ IOCJICJIOBATEIbHO, TIOKAa3bIBACT TIyOOKOE 3HaHUE
OCHOBHOTO M JIOMOJHUTEILHOTO MaTepHana.
Ot1nuaHO 3agaHre BBIMOJHEHO B IIOJHOM o0OBeMe (BCE IMOCTaBJICHHBIC
3aJla4uM PEIICHbI), OTBET JIOTMUEH U 000CHOBAH, CTYJIEHT OTBEYAET
YeTKO ¥ IOCIIEJOBATEIbHO, IIOKa3bIBaCT TIJIyOOKOE 3HAHHE
OCHOBHOTO MaTepHalia
Ouenp XopoIo 3ajaHre BBINOJIHEHO B IOJHOM O0BeMe (BCE IOCTABJICHHBIC
3aJla4uM PEIICHbI), OTBET JIOTMUEH U 000CHOBAH, CTYJIEHT OTBEYAET
YeTKO U IIOCJICJIOBATEIbHO, TIOKa3bIBa€T TJIIyOOKOE 3HAHUE

MaTepuana, JOMyIIeHO He ©Oosee 2 HETOYHOCTEH
HENPUHLMIIUAIBHOIO XapaKTepa
Xoporio 3ajaHue BBIIOJHEHO B IOJHOM o0ObeMe (BCE IOCTaBJIECHHBIE

3a/layd  pelieHbl), OTBET JIOTHYEH U OOOCHOBaH, JOMYIICHBI
HETOYHOCTH HEMPUHIMIIMAIBHOTO  XapakTepa, HO CTYJEHT
MOKa3bIBaeT CHUCTEMY 3HAHHWW MO TeMe CBOMMH OTBETaMH Ha
MIOCTaBJIEHHBIE BOIIPOCHI

Y 10BAETBOPUTETHHO 3ajaHrie BBHITIOJIHEHO HE B MOJHOM o0beMe (pemieHo Ooisee 50%
MOCTaBJIEHHBIX  33/a4), HO CTYJIEHT JIONyCKaeT OIINOKH,
HapylIeHa MOCIeI0BaTeIbHOCTh OTBETA, HO B IIEJIOM PacKphIBaeT
coJiepKaHKue OCHOBHOTO MaTepuaa

HeynosnerBoputensHo | 3ajaHue BBIIOJHEHO HE B MOJHOM oObeme (pemeHo meHee 50%
MOCTAaBJIEHHBIX 33/1a4), CTYJEHT JaeT HEBEPHYI HH(POpMalHIO
Opd OTBETE Ha TIOCTAaBIICHHBIE 3a/a4M, JOIyCKaeT TpyObIe
OLIMOKH MPH TOJKOBAaHUM MaTepuana, JeMOHCTPUPYET He3HaHHE
OCHOBHBIX TEPMHUHOB U TIOHSITHI.

ITnoxo 3amaHve HE BBIOJHEHO, CTYIEHT JEMOHCTPUPYET IOJIHOE
HE3HAHHE MaTepHaja

5.2.4. Tembl 3cce 1js oneHkn KomnereHuuu «IIK-2»:
OOyuaroniriecs BRIOMPAIOT JTIO0YI0 OPraHU3alllIo U MUIIYT 3CCe Ha TEMBI:
1. OpraHu3aius HHBECTHIIMOHHON JEATSIHOCTH MTPEATPUATHS.
2. WctouHuky (MHAHCHPOBAHUS MHBECTHIIMOHHON JESITENHOCTH OPraHu3aluu
3. Orenka 5KOHOMUYECKOH d(H(PEKTUBHOCTH HHBECTUIIMOHHBIX IPOEKTOB OPraHU3AIHH
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Kpurtepun onenku 3cce

B Xoac pa6OTBI Hag 5CCE BAXKHO YMCETH BBIACIWUTH KIHOYCBBIC IIOJTOXKCHUA CUTYyalUU,
OTBCTUTH Ha IOCTABJICHHBLIC BOIIPOCHI (BBIHOJIHI/ITL IHOCTaBJICHHBIC 3aﬂaq1/1) 1 000CHOBAThH CBOM
OTBCT, OCHOBBIBAsICh HA TCOPETUUCCKOM MAaTCpHUATIC.

Onenka

YpoBeHb OATOTOBKH

IIpeBocxoaHO

OOy4aemblii, BBITIOJIHUI Bce TPeOOBaHMSA K HANMCAHHUIO U 3aIUTE HCCE:
o0o3HaveHa npobsieMa 1 000CHOBaHA €€ aKTyalbHOCTh, CIICJIaH KPAaTKUH
aHaJM3 Pa3IMYHBIX TOUYEK 3PEHHS Ha paccMaTpUBaEeMyI0 IMpoOiieMy H
JOTUYHO M3JI0KEHAa COOCTBEHHAs MO3MIUS, c(HOPMYINPOBAHBI BBHIBOIBI,
TEMa PACKpPbITa MOJTHOCTBIO, BBIAEPKAH 00BEM, COOIIOIEHB! TPEOOBAHMS
K BHEIIHEMY O(OPMIICHHMIO, JaHbl NpaBWIbHBIE OTBETHl  Ha
JOMNOJIHUTCIIbHBIC BOITPOCHI.

O1ianyHo

OOy4aeMblii, BBIIOJIHUI BCe TPeOOBaHMS K HAlMCAHHUIO U 3alllUTe 3CCE:
o0o3HavyeHa npobsieMa U 000CHOBaHA €€ aKTyaJlbHOCTb, C/I€JIaH KpaTKUi
aHAJIM3 PA3IUYHBIX TOYCK 3PEHUS Ha PACCMAaTPUBAEMYIO INPOOIeMYy H
JIOTHYHO M3JI0’)KE€Ha COOCTBEHHAs MO3HIHNA, C(HOPMYIHPOBAHBI BHIBOIBI,
TeMa PacKphITa MOJHOCTBIO, BBIACPKaH 00BEM, COOIOIEHBI TPEOOBAHUS
K BHEmHeMY O(OpPMIICHHIO, JaHbl TpaBWIbHBIE OTBETHl  HA
JIONIOJTHUTEIIbHBIE BOIPOCHL, HO €CTh HEOOJbIINE 3aMEeYaHusl, KOTOPbIC HE
BIIMSIIOT Ha COJIEPXKAHUE ICCE.

Ouensp xopo1o

OO0yuaeMbIM BBITIOJIHEHBI TPEOOBAHMS K 3CCE M €r0 3alllUTe, HO MPH ITOM
JOIMYHICHBI HGIIOLIéTI)I. B YaCTHOCTH, UMCHOTCS HETOYHOCTH B HU3JI0XCHUU
MaTepualia, He BBIICpXKaH OO0BEM dCce; UMEKOTCSA YIyIICHHS B
0hOpMIICHHUH.

Xopo1o

OO0yyaeMbIM BBITIOJIHEHBI TPEOOBAHMS K 3CCE M €r0 3alllUTe, HO MPH ITOM
JIOMYIIEHbI HEAOYETHI. B 4aCTHOCTH, MMEIOTCS HETOYHOCTH B U3JI0KEHUU
Marepuaia; OTCYTCTBYET JIOTUYECKAs MOCIEI0BATENBHOCTD B CYKICHUIX;
HE BBIJIEp)KaH O00BEM 5cce; MMEIOTCA YNylmeHHs B OQOpMIICHUU; HaA
JIOIIOJTHUTEJIbHBIE BOIIPOCHI IPH 3ALLUTE TAHBI HENOJHBIE OTBETHI.

Y 10BIETBOPUTETILHO

OO0y4JaeMbIM JOMYIIEHBI CYIIECTBEHHBIE OTCTYIUJICHUS OT TPEOOBaHUN K
acce. B yacTHOCTH: TeMa OCBEIIEHA JIMILb YaCTUYHO; JOIYIIIEHbI
¢dakTryeckue OUIMOKH B COIEPKAaHUM ICCE UITU TIPU OTBETE Ha
JIOTIOJTHUTEIIbHBIE BOIPOCHI; BO BPEMS 3aLUTBI OTCYTCTBYET BBIBOI.

HeynosnersopurensHo

OOyuaembIM, TEMa 3CCE HE PACKphITa, OOHAPYKUBAETCS CYILIECTBEHHOE
HEMOHUMAaHUE MPOOJIEMBI.

[Tnoxo

OOyuaembIM, TEMa 3CCE€ HE pPACKpbITa, OOHAPYKUBAETCSI CYLIECTBEHHOE
HEMOHUMAaHHEe MPOOJIEeMbl, OTCYTCTBHE BBICTYIUIEHUS WM B pe3yibTare
3alUThl, 00yYaeMblil He OTBETUJI HU Ha OJIMH BOMPOC.

6. YueOHO-MeTOIMUYECKOE U HH(POPMAIIMOHHOE 00ecnieYyeHne T CIHIIHHbI

a) OCHOBHAas JIuTEpaTypa:

1. TI'paxnanckuii konexkc PO, yacts II. - Ne 14-@3 o1 26.01.1996 .

2. ®enepanpublii 3aKk0H PO «O0 WHBECTUITMOHHON fesTenbHOCTH B Poccuiickoit denepanuu,
OCYIIECTBIIsIEMOH B (hOpME KalUTAIBHBIX BIOKEHUNW». - Ne 39-D3 o1 25.02.1999 1.

3. ®enepanbblii 3ak0H PO «O peiHKe 1eHHBIX Oymary. - Ne 39-03 ot 22.04.1996 .
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4. Kacesinenko T.I'. DkoHOMHYecKas OIICHKA HWHBECTUIMI: YYeOHMK W TpakTukym [/
T.I".Kacesinenko, ['.A. MaxoBukoBa - MockBa: M3natensctBo FOpaiit, 2019. - 559 c. - ISBN
978-5-9916-3089-4, (OBC IOpaiit), https://biblio-online.ru/book/ekonomicheskaya-ocenka-
investiciy-425890

5. Jlykacesuu W.S. MnBectunuu: yueOnuk / 1.5, JlykaceBuu - MockBa: By3oBckuii ydeOHHK:
NH®PA-M, 2020. - 413 c. ISBN 978-5-9558-0129-2
https://znanium.com/catalog/document?id=352061

6. Pymsanesa E.E. MaBecTuiimonHslii ananus: YaeOHoe mocobue s By3oB / Pymsniena E.E.
- Mockgsa: U3garensctBo FOpaiit, 2020. - 281 c. - (Beicmiee o6pazoBanne) ISBN 978-5-534-
10389-2, (OBC IOpaiit), https://biblio-online.ru/book/investicionnyy-analiz-452513

0) IOTIOJHUTENbHAS JINTEpaTypa:

1. bmay C.JI. UuBecTuiimoHHbli aHanm3: YueOHuK s OakanaBpoB / C.JI.bmay - Mocksa:
Wz narenscko-Toprosast koprmopanus «/lamkos u K», 2020 - 256 c¢. ISBN 978-5-394-03469-
5, (OBC Opaiit), https://znanium.com/catalog/document?id=355541

2. WuBectunmu: yueOHuK i By30B / B.M.Ackunamsu, B.® MakcumoBa. — 2-e uzn. Ilepepad.
W nom. - Mocka: M3gatensctBo FOpaiit, 2020. — 385 ¢. (Bricmiee oOpazoBanue) - ISBN
978-5-534-13624-0 (OBC HOpaiir)https://biblio-online.ru/book/investicii-466270

3. Xonoakosa B.B. YmpaBieHne MHBECTUIIMOHHBIM ITPOEKTOM: YdeOHOe mocodue - MockBa:
WznarensctBo FOpaiit, 2020. - 302 c. (Beiciiee oopazosanue). ISBN 978-5-534-09088-8,
(OBC IOpaiir), https://biblio-online.ru/book/upravlenie-investicionnym-proektom-455590

B) mporpaMmHoe obecnedeHne u VIHTepHET-pecypchl (B COOTBETCTBHHM C  COJEpKAHUEM
JUCITUATIITUHBI )
1.  www.gks.ru/ ®enepanpHas ciyx0a rocy1apcTBEHHON CTATUCTUKH
http://www.economicus.ru/ CaiT, MOCBSIIEHHBIN IKOHOMHKE.
http://www.rbc.ru/ PocbuznecKoncantunr.
http://expert.ru/ Dxcnept on-line.
http://www.cbr.ru/ - caiit llenrpansHoro 6anka PO
Onepannonnas cucreMa Microsoft Windows
[Ipuknannoe nporpammuoe obecnieuenue Microsoft Office

NGk WD

CHpaBO‘lHO'HpaBOBaH CHUCTEMA «KOHCYJ'IBT&HTHHIOC»

7. MaTepuajbHO-TeXHHYeCKOe o0ecrevyeHue I CUMIIIMHbI

[TomemieHust mpeacTaBiIsSIIOT cOO0N yueOHbIe ayJUTOPHH ISl IPOBEICHUS YUEOHBIX 3aHATHH,
NPEIYyCMOTPEHHBIX MPOrpaMMOM, OCHAIEHHbIE 00OpYJOBaHMEM M TEXHUYECKHMMHU CpPEICTBaMHU
o0ydeHusi: KoMIbioTepoM, mpoekTopoM wwin JKK-TeneBu3opoM, akyCTHYECKONW CHUCTEMOW W
MHUKPO(HOHOM (ITpU HEOOXOIUMOCTH ), @ TAKKE TOCKOH.

[Tomerenust a1 CaMOCTOATENBHONM palbOThl OOYYAIOMIMXCSl OCHAIICHBI KOMITBIOTEPHON
TEXHUKOM C BO3MOYKHOCTBIO MOJKIIOUEeHUS K ceTh "MHTepHer" M oOecredeHbl O0CTYyNOM B
AJIEKTPOHHYIO HMH(GOPMAIIMOHHO-00pa30BaTEIbHYIO CPEIY.
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