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1. MecTo nucuuniauabl B crpykrype OIIOII

Hucuunnuna b1.B.JIB.06.02 OuenouyHast 1esITEIbHOCTh OTHOCUTCS K 4acTH, HOPMUPYEMOIl ydaCTHUKAMH
00pa30BaTe/bHBIX OTHOIIEHUH 00pa30BaTENbHOM IPOTrPAMMBI.

2. Ilnanupyemble pe3yabTaTbl O0YYeHHUS MO JAUCIHHUIJIHMHE, COOTHECEHHbIe C IJIAHHUPYEMBbIMHU
pe3yJbTaTaMH OCBOEHHUSI O00pPa30BaTeJIbHOW NporpaMMbl (KOMIETEHIUSIMM M HHIUKATOPAMM
JOCTHKEHUSA KOMITeTeHIHiA)

dopmupyemble Ilnanupyemble pe3yabTaThbl 00ydyeHus: mo qucuumiuie | HaumeHoBaHue 0LeHOYHOIO CpeACTBA
KOMIIeTeH U (Moay/il0), B  COOTBETCTBMM €  HMHAUKATOPOM
(xonm, comep>kaHUE | MOCTHIKEHHS] KOMIETEHIIHH
KOMITETCHITHH ) Nupuxarop nocruskenust | PesyabraTsl 00ydyeHus Hdas Tekywero | Jas
KOMIETEeHIUH Mo JMCUUIJIHHE KOHTPOJIS MPOMeKYTOUHOM
(xon, cojepKaHue ycneBaemMocTu arrecTalun
HHAUKATOpa)
TIK-3.20: Cnocoben |IIK-3.20.2: Ilposooum IIK-3.22.2: 3aoanusn
6bITIONIHAMb AHAU3 MemOoOUYecKo2o u 3namy: Keiic-3a0aua 3auém:
9KOHOMUYeCKUue MeXHON02UHECKO20 - UCX0OHble meopemuyeckue Cobecedosanue 3aoanus
cyoebieie obecneuenus SKCnepmHoll nonodcenus, oobuue cucmemmuvie | Tecm Tecm

IKCcnepmu3ol 6

OesimebHOCmU 8 yeniax

npeocmasnerus 00 OYyeHouUHoU

pamxax

00beKMuUH020 U 9KChepmu3se, OCHOBHBIX
2PAdNCOaHCKO20,
apbumpasicrozo, 8CECMOPOHHE20 YCIMAHOBNICHUS | NOHAMUAX U KAMEe2OPUAX,
aaMuHucmpamug}-[ggo 06cm0ﬂmeﬂbcm6, noo- -~Op2aHU3ayuIo U npuemol
U Y20N108HO20 JeAHCauux OOKa3bl8AHUIO NO AHAU3A METOOUHECKO20 U
cydonpoussoocmea, KOHKDEmHOMY 0ely, npu MEeXHON02UYEeCK020 0becneyenus
npouseoocmea no noo2omosKe u npou3gooCmee | IKCHepMHOL 0esimenbHOCHU 8
denam 06

CYOeOHbIX IKCnepmu3 yensax 06beKmue-Ho2o u
AOMUHUCMPAMUBHBIX

8CECMOPOHHE20 YCIMAHOBNIEHUS

NpPABOHAPYULEHUAX

obcmosmenbems, noOLeHCAuUX
O00KA3bIBAHUIO NO KOHKDEMHOMY
deny, npu no02omosKe u
npoussoocmeae CyoeOHbIX
9KCnepmus.

Ymemn:

- NPOBOOUMb AHANU3
Memoouyuecko2o u
MexXHON02U4ecK020 obecneyenus
OKCNEPMHOU OesIMEeNbHOCU 8
yensax 00beKmueHo20 u
6CECMOPOHHE20 YCMAHOGLCHUSL
0bcmosamenbems, noOAEHCAUUX
00KA3bI6AHUIO NO KOHKPEMHOMY
deny, npu no02omogke u
npoussoocmeae CyoeOHbIX
oKCnepmus.

Braoems:

- HABLIKAMU AHAIU3A
MemoouuecKo2o u
MEXHON02U4eCK020 0becnedenus
9KCNEPMHOU 0esAMenbHOCU 8
yensax 00beKmueHo20 u

BCECMOPOHHE20 YCMAHOBIEeHUs




0b6Ccmosmenbems, noOAEHCAUUX
00KA3bI6AHUIO NO KOHKPEMHOMY
deny, npu no02omosKe u

npoussoocmee CyoeOHbIX

aKcnepmus
1IK-5: Cnocoben 1IK-5.2: Ananusupyem u TIK-5.2: 3aoanus
codeiicmeosans 6 6blOUpaem 6apuarmbvl 3nams: Keiic-3a0aua 3auém:
obnapyoicenuu, ahpexmusno20 npumenenus |- npuemvl aHaIu3a u 6v160pa Cobecedosanue 3aoanus
3aKkpenaenuu u .
CReYUAnbHbIX 3HAHUIL 8 PAMKAX |8APUAHMOE dPPHeKMUsHo20 Tecm Tecm
U3LAMUU 00bEKMOB
. KOHKPEemHo2o 6uoa npUMEHeHUs CReYUaIbHbIX
onst yeneu 5
epancdanckozo, CyOOnpou3e00cmea u SHAHUL 8 PAMKAX KOHKDENHO20
apbumpasicnozo, OpP2AHU3AYUOHHO 8u0a cyoonpou3go0cmea u
aomunucmpamueno2o |obecneuusaem ux pearusayuio | Op2aHU3AYUOHHO20 obecnedeHus
U Y20N08HO20 ux peanuzayuu.
cydonpoussoocmea, Viemo:
npouseodcmea no - AHATU3UPOBAN® U BLIOUPANTL
deram 06
sapuanmol d¢hpexmusHozo
AOMUHUCTPATNUBHIX
np NPUMEHEHUs. CReYUAIbHbIX
3HAHULL 8 PAMKAX KOHKPENHO20
8U0a CyOOnpouU3B00Cmad u
oOpeaHu3ayUoOHHo obecneuusams
Ux peanuzayuio.
Bnaoemu:
- HABLIKAMU AHATU3A U 8bIOOPA
8apuUanmos 3 pexmusHoco
npUMeHeHUs CneyuaIbHbIX
3HANULL 8 PAMKAX KOHKPEMHO20
8u0a cy0onpous8o0Ccmea u
Op2aHU3AYUOHHO20 0becneyeHus.
ux peanuzayuu.
TIK-6: Cnocoben 1IK-6.1: @opmupyem omuemuvr |I1K-6.1: 3aoanusn
npasuieHo U NOIHO c60e20 yuacmusi 6 3uams: Keiic-3a0aua 3auém:
ompasicante npoYeccyanbHblx U He - NOpAOOK opmuposarus Cobecedosarnue 3aoanus
pe3ynomaml .
_ |npoyeccyanvuuix delicmeusx  |omuemog o ceoem yuacmuu 6 Tecm Tecm
npogeccuonanbHol

OdesmenvHoCmU 8
npoyeccyanvHotl u
cyorcebHol
OoKyMeHmayuu

npoyeccyanrbHbix U He
npoYeccyanrbHviX Oelcmeusx.
Vmemn:

- ghopmuposams omuemot 0
ceoem yuacmuu 8
npoyeccyanrbHbix U He
npoYeccyanrbHviX OelCmeusx.
Bnaoems:

- HasvblKamu hopmuposanus
omuenoe o ceoem yuacmuu 8
NPOYECCYanbHbiX U He

npoYeccyanrbHbix 0elcmeusx.

3. CTpyKTypa M coJepkaHue TUCUUIIMHBI




3.1 TpynoeMKOCTh TUCHUNIMHBI

o4Has
OO0 as TPyA10eMKOCTb, 3.€. 3
YacosB no yueGHOMY IJIaHY 108
B TOM YHCIIE
ayIUTOPHBIE 3aHATHSA (KOHTAKTHas1 padoTa):
- 3aHATHUS JeKIHOHHOI0 THIIA 32
- 3aHATUSA CEMHHAPCKOro THMA (MPaKTHYeCKHe 3aHATHS / 1aGopaTopHble padoThI) 32
- KCP 1
caMocTosiTe1bHast padora 43
IIpoMe:kyTOUHAsI aTTECTAIUS 0

3a4éT

3.2. ConeprxaHue QUCIHUAIINHEI

(cmpyxmypuposanHoe no memam (paszoenam) ¢ yKkazaHuem omeedeHHO20 Ha HUX KOIu4ecmad

aKademuyecKux 4acoe u euovl Y4eOHbIX 3aHAMulL)

HanmeHoBaHue U KpaTKoe coJepiKaHue Bcero B TOM YHCJIE
[pa3lIeNoB U TeM AUCIUIIHHBI (gacer)
KonrakrHas pabota (pabota BO B3aHMOJICHCTBHU C CamocTosTenpHas
HperoaBaTeseM), 4achl pabota
W3 HUX obyyJaromierocs,
4achel
3ansTus 3aHsATHS CEMHUHAPCKOTO Bcero
JIEKIUOHHOTO | TUMa  (MPaKTHYECKHe
TUTIA 3aHATHs/Ta00paToOpHBIC
paboThl), Yacs!

3 3 3 3 3

= = = = =

g g g g g
Tema 1. OcoGEHHOCTH TPABOBOTO
[PETYIMPOBAHUS OLIEHOYHOM JEeATEIHHOCTH B
P®. Vicropruyeckrie acCieKThl pa3BUTHS
OLIEHOYHOI! eaTeIbHOCTH B PD.
Me>KayHapOIHBIN OMBIT OPTaHU3AINT 12 4 4 g 4
OLIEHOYHO eATeIbHOCTH. 3aJauul U
COMATbHO-9KOHOMHUYECKUE (PYHKIINU
OIICHOYHO eI TeNbHOCTH
3akoHOAaTeNnscTBO PD 0 perynupoBanun
OIIEHOYHOI eI TEeNEHOCTH.




Tema 2. OcoOEHHOCTH CTaHAAPTU3ALUH
[pPa3JIMUHBIX BUJIOB OLIEHKU B PD.
(«CTpyKkTypa (eaepanbHbIX CTaHAapTOB
OIIEHKN ¥ OCHOBHBIE ITOHSTHS,
HCTIOJIb3yeMble B (pefepalbHbIX CTaHAAPTAX
onerxn (OCO I)»; «Buasr crommoctn (GCO
11)»; «IIpomecc onenku (PCO III)»;
«3ananue Ha oueHKy (PCO IV)»; «Iloxxoast
1 MeTo 11 olleHKU (PCO V)»; «OTuet 06
onerke (PCO VI)»; OneHka HEIBUKUMOCTH
(D®CO-7) Onenka 6usHeca (PCO-8)
Ouenka s ueneit 3anora (PCO-9) Onenka
cTOMMOCTH MatuH 1 o6opyznoBanus (PCO-
10) Onenka HHTEIIIEKTYaIbHON
COOCTBEHHOCTHU M HEMaTepHaJIbHBIX AKTUBOB
(DCO XI)

34

12

12

24

10

Tema 3. OreHOYHAS KCIIEPTU3A B CHCTEME
PKOHOMHYECKHX JKcIepTH3. [lonsTne
Cy1eOHO-OLIEHOYHON SKCIIEPTH3HI, €¢
KJIacCH(HUIUPYIOIINE IPU3HAKH H MECTO B
cucTeMe Cy1eOHO-9KOHOMUYECKUX
brcrieptus [Ipeamver n 00beKT cyneOHO-
orieHOYHOIT AKcnepTn3sl CyneOHo-
OLICHOYHAs SKCIIEPTH3a KaK CPEICTBO
imokassiBanus [Iporecc popmupoBaHus
TEOpHHU CyeOHO-OLIEHOYHON IKCIIEPTH3bI
Knaccuduxarust cy1e0HO-0IEHOYHBIX
prcriepTn3 OcOOEHHOCTH Ha3HAUCHHUS
Cy1eOHO-OLIEHOYHON SKCIIEPTH3EI B
[YTOJIOBHOM, Q/IMHHUCTPATUBHOM,
rPaXJAaHCKOM U apOUTPaKHOM
CYlONIPOHM3BO/ICTBE.

10




Tema 4. CrieriaibHble 3HAHUS SKCIEPTOB-
OLICHIIINKOB M X IIPUMEHEHHE B IIpolecce
OLICHOYHOH eATEeIbHOCTH Pa3InyHbIX
00BeKTOB onleHKH. CTPYKTypa U cofiepkaHne
CTIelMaIbHBIX 3HAHMIT SKCIIEPTOB OLCHIIIMKOB
CrienaabHble 9KOHOMHYIECKHE 3HAHUS
HKCIIEPTOB-OLCHIINKOB BBl O1leHOUHBIX
brcrepTus. Ouenka 6uzHeca. OueHka
npexnpustist. OleHKa HeJBH-)KUMOCTH.
OLieHKa HEe3aBEPIICHHOTO CTPOUTENIBCTBA
OrieHKa 3eMeNbHBIX ydacTKoB OreHKa
yiepba ot moskapa (3aiuBa). OueHka
eHHbIX Oymar. Ouenka TpaHcnopra. OueHka
00BEKTOB HHTEIUICKTYaIbHOM
coOcTBeHHOCTH. [IprMenenne
MH(OPMAIIMOHHBIX PECYPCOB M X
BOSMOXKHOCTEH B LEJISAX MOCIEIYIOIIErO
MCIIOJIB30BAHKS TIONyYeHHON HH(OpMALH:
- MCIIONIb30BaHME pecypca AcCColanuy
«Pycckoe 00IIEeCTBO OLICHIIKOB)
(http://sroroo.ru/evaluators/bank/) -
caMOperyJIMpyeMOii OpraHu3alu
oreHIuKoB (EnuHbIN rocymapcTBeHHbBIH
[PEECTp CaMOpPEryJIUPYEMBIX OpraHU3aIii
oreHIKoB Ne 0003 ) — napOpMaHOHHBII
0aHK OIICHIIMKA;- HCIOIB30BaHNE JAHHBIX U
[pECypCOB OHJIAMH-TTOpTaNa
https://www.ocenchik.ru/ (cipaBoYHUKH,
HOPMaTHBBI, OHJIAHH OIIEHKa KBAPTUPEL,
QBTOTPAHCIIOPTA, KAIBKYJIATOP QU3HIECcKOro
M3HOCA); - My Ha [IK u
MCTI0NIb30BaHKe (PHHAHCOBOTO KAIIBKYJIATOPA
TexasInstruments BA 11 Plus (mporpamMmmuoe
oOecrieuenue) Ui pelIeHns CleuaaIbHbBIX
(MHAHCOBBIX 33/1a4, TAKUX KaK pacyeT
BPEMEHHOI CTOMMOCTH JICHET, IIPOLIEHTOB IO
6aHKOBCKOMY KPEIIUTY, pacyeTa CTOMMOCTH
[IPOJJaXKH, OLIEHKH 3()(HEKTUBHOCTH
MHBECTHUIIMOHHBIX TPOEKTOB; -
mcnonb3oBaHne PoHA JaHHBIX
rOCYapCTBEHHOI Ka/laCTPOBOI OL[EHKH —
caifT TocpeecTpahttps://rosreestr.gov.ru
(OTueThl 00 OnpeieNieHHH KaacTPOBO
CTOMMOCTH, OTYETHI 00 OL[EHKE PHIHOYHO
CTOUMOCTH).

26

16

10




Tema 5. MeTon0J10rus OLIEHKH HEIBUKUMOTIO
MMYIIECTBA U SKCIEePTH3a OTUETA.
[TprMeHeHHe T0XO0AHOTO MOAX0/a
[TpuMeHeHne CPaBHUTEIHHOTO ITOX0Aa
[TprMeHeHHe 3aTPaTHOTO MOIX0Aa
(DKCIepTH3a 0TIeTa 00 OIEHKE PEIHOYHON
CTOMMOCTH 00BEKTa HEJJBHKUMOCTH
[TpuMeHeHHe HHOPMALIMOHHBIX PECYPCOB U
X BOBMOXKHOCTEHl B IIEJISIX ITOCIIETYIOIIETO
MCIIOJIb30BAHMS TIOMy4eHHOU HHMOpMALHH:
- MCTIONIb30BaHME pecypca ACCOIManiy
(«Pycckoe 00IIeCTBO OLICHIIMKOB)
(http://sroroo.ru/evaluators/bank/) -
CaMOpeTyJINpyeMOH OpraHH3aIiN
oneHIKOB (EnuHeIi rocy1apcTBeHHBII
[pEEeCTp caMOpEeryJINpPYeMBIX OpraHH3aIii
oreHIKoB Ne 0003) — naopMannOHHBII
0aHK OLICHIIMKA;- UCHIOJIb30BAHNE TaHHBIX U
[pECYpCOB OHJIAMH-TIOpTANIA
https://www.ocenchik.ru/ (cipaBoYHHKH,
HOPMaTHBBI, OHJIAHH OIIEHKa KBAPTUPHI,
QBTOTPAHCIIOPTA, KAIBKYJIATOP QU3HUecKoro
M3HOCA); - My Ha [IK u
HCIIOJIb30BaHIe (PMHAHCOBOTO KAJIBKYJIATOPA
TexasInstruments BA II Plus (mporpamMmuoe
oOecrieueHue) IS pelleHHs CIIeUaTbHBIX
(MHAHCOBBIX 33/1a4, TAKUX KaK pacyeT
BPEMEHHOM CTOMMOCTH JICHET, TIPOLICHTOB O
0aHKOBCKOMY KPEIHTY, pacueTa CTOUMOCTH
POJaXH, OLEHKU 3 hekTHBHOCTH
MHBECTUIIMOHHBIX IIPOEKTOB; -
mcnonb3oBaHne PoHa JaHHBIX
rOCYapCTBEHHOI Ka/laCTPOBOI OL[EHKH —
caifT TocpeecTpahttps://rosreestr.gov.ru
(OtyeTsl 00 onpenieieHny KalaCTPOBOM
CTOMMOCTH, OTYETHI 00 OIIEHKE PBIHOYHOM
CTOUMOCTH).

18

10

Tema 6. OcOOEHHOCTH METOIIECKOTO
oOecrieueHus cy1e0HO-OLEHOTHBIX
brcriepTn3. OCOOSHHOCTH ITaIoB
[IPOBEIEHHUS CyIeOHO-OIEHOTHON
PKCTIEPTH3BL. 3aKITI0UeHHe CyaeOHOro
HKCIIEPTA-OIEHIINKA, €T0 MPOoLecCyalbHas
(coneprkaTenbHas ¥ IpaBoBasi) OICHKA.
(OCOOEHHOCTH HCIIOIb30BaHUS PE3Y/IbTaTOB
CyneOHO-OI[EHOTHOH SKCTIEPTH3EI B KAYECTBE
cpencTBa nokasbiBaHus. [IpumepHsbIit
MepedeHb BO3MOXKHEIX 33/1a4 Cy/1e0HO-
OLIEHOYHO 9KCIIEPTU3BL.

IATTecTanus

KCP

Toro

108

32

32

65

43

4. YueOHO-MeTOAUYECKOE O0ecTeYeHHe CAMOCTOSTEeIbHOI PadoThI 00y4al0IMXCH




Jlist obecriedeHusi caMOCTOATEIHHON PAa0OTHI 00YUYAIOIINXCS UCTOIB3YIOTCS:

- anekTpoHHBIN Kypc "Otnenounas skcneptusa” (https://e-learning.unn.ru/course/view.php?id=6194).

Wuble yueOHO-MeToanyeckue Marepuanbl: «OLEeHOYHas JesTelIbHOCTb», KaK JUCLMILIMHA,
UMeIoIasl ApPKO BBIPAKCHHYIO IPAKTUYECKYIO HAIpPaBICHHOCTb, MMEET CBOCH IEeNbl0 HE TOJBKO
MOJIyYeHHE CTYACHTAaMH TEOPETHUYECKUX 3HaHUM, HO M BBIPAOOTKY NMPAKTHUECKUX HABBIKOB U YMEHU,
HEOOXO/MMBIX B MPAKTUYECKOHN NEATENPHOCTH crienuanucTa. B 3Toit cBsa3u Hambonee 3¢dexruBHBIMU
00pa3oBaTeNbHBIMU TEXHOJIOTUSIMU BBIPAOOTKM HABBIKOB M YMEHHH CIyXaT MPAKTUYECKUE 3aHATHUS C
BBIMIOJIHEHUEM KaK pAacUYeTHBIX 33JaHUi, Tak M TpeOyOIMMH YMEHHS pabOThl C HOPMAaTHBHO-
TEXHUYECKOH JOKyMEHTaluei. ITo o00ycinaBiMBaeT HEOOXOAMMOCTh HAJM4YUS  ONpPEIeTICHHON
IUJIAKTUYECKOM 0a3bl: Mmoa0opka HOPMATUBHO-TEXHHYECKOH JOKYMEHTAlMM, periaMeHTHPYOLIei
IpaBUIa U MOPSAOK IPOBEIEHHUS OLECHOYHOM NEesTeIbHOCTH, METOJUKU IPOBEICHHS SKCIEPTHBIX
OLIEHOK DPAa3JIMYHBIX OOBEKTOB OLEHKH; MaTepuallbl OTYETOB OO0 OIIEHKE; TECThl 10 TeMaM 3aHSATH;
TeMaTU4YecKHe MOAO0OPKM CUTYallMOHHBIX 3aJaHuil W 3a7ad [0 TeMaM JUCHMIUIMHBI U Jp.
Jlexknust (3aHsATHE JIEKIMOHHOTO THIIA), Kak caMas pachpocTpaHeHHas (opMa IOIydeHUs
TEOPETUYECKUX 3HAHWUN MO M3y4aeMOW NUCIHUIUIMHE, YUTACTCS C MCIOIb30BAHUEM MYJIBTUMEAHIHOTO
COIIPOBOKACHHUS, TMO3BOJISIONIETO  00eCHeunBaTh JOCTATOYHYIO  HAMNITHOCTH  PEIaraéMoro
Marepuara.
3aHATUS CEMHUHAPCKOTO Tuma (MPAKTHYECKWE 3aHATHS) MPOBOMATCS C  HCIHOJIB30BAHHUEM
MYJIbTUMEIUHHOTO COMPOBOXKIECHHS, IEMOHCTpaLMel BUAECOCIOKETOB, U3yUEHHEM U OLIEHKOW OTYETOB O
IPOBEIECHHBIX  OLEHKAX  pa3jM4yHbIX 00BEKTOB OLIEHOYHOM  JeATeNIbHOCTH  T.II.
B nensax BbIpaObOTKH Yy OOYyYaroLMXCs ONpPEJENICHHBIX PacueTHO-NPUKIIAJHBIX HABBIKOB U YMEHHS
aHAJIM3UPOBaTh WU NPUMEHSTH JaHHbIE HOPMATUBHO-TEXHUYECKON JOKYMEHTAllUM, CHUTYallMOHHBIE
3aJladyd U pacueTHbIE 3a/laHusl LeecOoO00pPa3HO BBINOJHATh B IMPaKTUKyMe (CHeLuanbHON paboueit
TeTpaan), ohopMISIEMOM B XO/I€ U3YUEHUs y4eOHOTo Kypca, IPpH MOATOTOBKE K 3aHSATHSIM U B IIpoIiecce
CaMOCTOSITEITEHOTO M3yUeHUS OTIENBHBIX BOTIPOCOB " TEM JTMCIUTUIAHBL.
OOHoBNEHHE coOAepKAHUA JUCUMILIMHBL «OILIEHOYHas JKCIEpTH3a» HEpPa3phlBHO CBSA3aHO C
COBEPILLIEHCTBOBAaHHEM METOAMKH O0y4eHMs. DTO MPOSBIAETCS B UCMOJIb30BAHUU B YU€OHOM Ipolecce
NEPCHEKTUBHBIX (OPM M METONO0B OOYy4YeHMs, a HMEHHO: JMCKYCCHM, MpOOJEMHBIX CHUTYaluil,
MO/JICJINPOBAaHUE KOHKPETHBIX necTBuit CIeLUaINCTa u ap.

[IpakTryeckne 3aHATUS OPTAaHU3YIOTCS, B TOM 4YHCJIE B (OpPME MPAKTHUECKOW MOJITOTOBKH, KOTOpas
MpeyCMaTpUBAET yJacTHe OOYUYaIOIIMXCS B BBIOJHEHHH OTIENBHBIX 3JIEMEHTOB paboT, CBS3aHHBIX C
Oymymein npo¢eCCHOHAIBHON JIeSATETbHOCTBIO.
[IpakTryeckass TOATOTOBKAa TPEAYCMATPHBAET pEIICHHWE TPHUKIATHBIX CHTYAllMOHHBIX  3aJaHHi
(kelicoB) no TeMaM Kypca No 4 -No 5.
Ha mpoBenenne mnpakTUYeCKUX 3aHATHH B (opMe TNPaKTHUECKOW MOATOTOBKH OTBOJUTCS 8§ 4acoB.
[TpakTHyeckas MOArOTOBKA MOXKET OPraHU30BBIBATHCSA MPHU COYETAHWU MHIMBHUIYaJIbHON M IPYIIIOBON
paboThI 00yYaromuxcs.
[TpakTryeckas MOJIrOTOBKA HarpaBjieHa Ha ¢dbopmupoBaHue u pa3BuUTHE:
- MPaKTHYECKUX HABBIKOB B COOTBETCTBUU C MpoduiieM 00pa3oBaTeIbHON MPOTrPaMMBbL: aHATUTHIECKUX
U pacueTHO-3KOHOMHUYeckuX. Ha ocHoBe wumeromielics B~ CHUTYallMOHHOHM 3agadye HHQpOpMaIUU
HYKOHOMHYECKOTO CYOBEKTa, HOPMATHBHO-TIPABOBON 0a3bl, THIIOBBIX METOJIMK W HH()OPMAITMOHHBIX
TEXHOJIOTHI 00ydJaromiuecs: OCYIIECTBISIOT MOUCK WH(OpMAIMU MO MOIYyYEeHHOMY 3aJlaHuio, cOop U
aHaJN3 JaHHBIX, HEOOXOMUMBIX JUIsl MPOBEACHHUS KOHKPETHBIX HKO-HOMHUECKHMX pPAcueTOB B pamMKax
NPOBE/ICHUSI OLEHKH OOBEKTOB OICHKM WJIM OLIEHOYHOM OKC-NepTHU3bl, 00paboTKy MaccHBOB
HSKOHOMHYECKUX JaHHBIX B COOTBETCTBUU C IOCTABJICHHOH 3a/1a4eil, aHan3, OLIEHKY, HHTEPIPETAIHIO
MOJTyYEHHBIX pe3yabTaToB, 000CHOBaHME BBIBOJIOB.



- KOMIIETCHIIUH:
[TKD32-3. CnocoOeH BBINMOIHATH SKOHOMHUYECKHE CYy/IEeOHBIC AKCIIEPTHU3Bl B paMKax TPakIaHCKOTO,
apOUTPa)KHOTO, aIMUHUCTPATUBHOTO U YrOJOBHOI'O CYAOINPOU3BOJCTBA, MPOU3BOACTBA MO JieiaM 00
aJMUHUCTPATUBHBIX [IpaBOHAPYLICHUX;

[1IK-5. CnocobeH comelcTBOBaTH B OOHAPYKEHUHU, 3aKPEIUICHUM M HM3BATUU OOBEKTOB JUIA LEJel
IPaXIaHCKOT0, apOUTPaXKHOTO, aIMUHICTPATUBHOTO U YTOJOBHOTO CYJIONPOU3BOJICTBA, IPOU3BO/CTBA
o Jenam 00 aJMMHHCTPATUBHBIX [IPaBOHAPYLICHUSX;

[1K-6. CnocobeH mpaBWIbHO W MOJHO OTPa)KaTh PE3yibTaThl MPOGECCHOHATBLHOU NEATEIbHOCTH B
MPOLIECCyaTbHOM u citykeOHOM JIOKYMEHTAI1H.

Texkymuii KOHTpPOJIb YCHEBAEMOCTH pEAIM3yeTCs B paMKax 3aHATHH CEMHUHApCKOro THIIA
(IpaKkTUYECKUX), IPYINIIOBBIX WIH UHIUBUYaIbHBIX KOHCYJIbTalIUH.

Y4eObHO-MeTOANUECKOe obecrieueHue CaMOCTOSATEIIbHON paboTsl oOyyJaronumxcs

st obecriedeHus: CaMOCTOSITEIbHONW paboThl OOYYAIONMIMXCS HCIIONB3YEeTCs DJIEKTPOHHBIH Kypc
«Ouenounas skcneptusa» (https://e-learning.unn.ru/course/view.php?id=6194), coznanusiii B cucteme
JIEKTPOHHOTO o0yueHus HHI'Y - https://e-learning.unn.ru.
CamocrosiTenbHass paboTa SBISETCS BayKHEHIIEH COCTAaBHOM YacTbio 00pa30BaTENBHOTO Mpolecca U
00513aHHOCTBIO KAXJIOTO CTyAeHTa. KauecTBO yCBOGHHMs y4eOHOrO MaTepuayia HaXOJMTCS B MPSMOU
3aBHCUMOCTH OT CHOCOOHOCTH CTY/AEHTa CaMOCTOSITEIbHO W TBOPYECKH YUUTHCS, AKTHBHOM
MHTEIJUICKTYaJIbHOU NeSITETTHHOCTH.
ConepxkaHue TUCHMIUITMHBI HM3y4aeTcsl Ha 3aHATUAX JIEKIIMOHHOTO THUMAa (JIEKIHAX) W 3aHATHSIX
CEeMHUHAPCKOTO THUMA (MMPAKTHYECKUX 3aHATHUSAX), TPU BBITIOJHEHUHM NPAKTHKyMa, a Tak)Ke B IMPOIEcce
CaMOCTOSITENIbHOH PabOThl CTYJEHTOB B COOTBETCTBHE C IIJIAHAMHU 3aHATHH CEMHHAp-CKOrO THUIMA

(IpaKTUYECKUX), METOAUYECKUMU PEKOMEHIallusIMU o CaMOCTOSITEIbHOU paborte.
VYcnemHoe mnpoBeneHUE 3aHATHH U JOCTH)KEHHE TIOCTaBICHHBIX 3aqad TpeOyroT THIATeTbHOM
IIOJITOTOBKH CTYJICHTOB K KOKJIOMY 3aHATHIO. [Toaroroska MPEeAyCMaTPUBAET:
1. O03HAKOMJICHHE c IIAHOM 3aHATHSL,
2 3HAHUEC JICKIIUM no JaHHOU TEME;
3. HU3YUCHUC PCKOMCHAYCMbBIX HOPMATUBHBIX MATCPUAIOB W JIUTCPATYPHBIX MHCTOYHHKOB,
4 HCIIOJIb30BaHUE PEKOMEHIYEMBIX y4eOHO-HaTJISTHBIX OCOOUIA.

[IpakTuyeckne M gabOpaTOpHbIE 3aHATHS MPEIYyCMATPUBAIOT IMOJIyYEHHE M 3aKpeIUIeHHE YMEHUH U
HaBBIKOB: HCIOJB30BAHUS MPOCTEUIINX METOJO0B U CPEACTB OICHKH; NPUMEHEHUs (eaepaabHbIX
CTaHAAPTOB OLIEHKH, HOPMAaTUBHO-TEXHUYECKUX U PETIAMEHTUPYIOIIUX JOKYMEHTOB B ILEJIAX
IIPaBUJILHOTO NIPOBEACHUS BCEX JTAIIOB OLIEHOYHOM JEATEIbHOCTH; IIPAaBUIBHOTO UCIIOJIb30BAHUs BUIOB
CTOMMOCTH TpU TNPOBEACHUU OLEHKH; IPaMOTHOTO COCTaBJEHHS OTYeTa 00 OLEHKE; MpPaBHILHOTO
UCIOJIb30BaHUs MH(GOpPMAIMK, MCIONb3YeMOM s MNpPOBEACHUSI OLCHKH; TPAaMOTHOH IOCTaHOBKHU
BOITPOCOB JUTS IIPOBEICHUS OLICHOYHOM JKCIEPTU3BL.
CamocTtosTenbHass paboTa MperycMaTpuBaeT WHIUBUIYalbHOE HM3yYE€HUE OCHOBHBIX IOJIOKEHUHN
3aKOHOB, IIOCTAHOBJICHMM, METOAUK M IPAaBWI M JPYTUX HOPMATUBHBIX U PENNIAMEHTUPYIOLIUX
JOKYMEHTOB, KOTOPBIMU PYKOBOJCTBYETCS CIIELIUAIMUCT B CIELUATIBHBIX BOIIPOCAX CBOCH IEATEIBHOCTH.
CamocrosaTenbHass paboTa OpraHM3yeTCs W OCYLIECTBISICTCS B COOTBETCTBHM C METOAMYECKHMU
YKa3aHUSAMHM 110 CaMOCTOSITEIbHOMY H3Y4YEHHIO HEKOTOpPHIX BONpOCOB Kypca «OueHouyHas



ACATCIIBHOCTDB).

CaMmocrosiTenbHasi paboTa CTYJIEHTOB HampaBieHa Ha CAaMOCTOATEIbHOE HW3YYEHHE OT-AETIbHBIX
BOIIPOCOB U3Y4YaeMbIX TE€M JUCHUIUIMHBI COIIaCHO pabouell MpOrpaMMbl JIUCUUILUIHHBL.
Llenp camMocTOsTENbHONM paboOThl - TOATOTOBKA COBPEMEHHOIO KOMIIETEHTHOIO CHELHaINuCcTa |
¢dopmupoBaHre crnocoOHOCTEHI W HABBIKOB K HENPEPHIBHOMY CaMOOOpa3oOBaHHIO M MpO-
beccruoHambHOMY COBEpPIIEHCTBOBAHUIO.
CamocrosarenbHass pabora sBIseTcs HaubOoyiee AEATENbHBIM M TBOPYECKHM IPOLIECCOM, KOTOPBIN
BBITIONHSET P JAUJAKTHYECKUX (QYHKIHUH: CrnocoOCTBYeT (HOPMHPOBAHHUIO TUAICKTHYECKOTO
MBIIJICHHS], BbIPAOATHIBAET BBICOKYIO KYJIBTYpYy YMCTBEHHOTO TpyJlla, COBEPIICHCTBYET CIOCOOBI
OpraHu3aliy MO3HAaBaTEeIbHOMN AESITeIbHOCTH, BOCIUTHIBAET OTBETCTBEHHOCTD, II€JIe-yCTPEMIICHHOCTD,
CUCTEMAaTUYHOCTh U MOCIIEI0BATEILHOCTh B pabOTe CTY/IEHTOB, Pa3BUBACT Yy HUX OEpeKHOE OTHOLICHHE
K CBOEMY BpEMEHH, CIIOCOOHOCTh JOBOJUTH hi (o) KOHIIa Hayaroe bi (S (08
N3yuenue MOHATHITHOTO anmnapara JTHACUUTUINHBI
Besi cucrema WHAMBHIYalTbHOM CaMOCTOATENBHON pabOTBI MOJDKHA OBITH TOAYMHEHA YCBOCHHUIO
MOHATUMHOIO amnmapara, IOCKOJIbKY OJHOM M3 BaXKHEWIIMX 3a4ad IOJITOTOBKH COBPEMEHHOTO
IPaMOTHOIO CHELHUAINCTA SBJSIETCS OBJAJ€HUE U TPaMOTHOE IPUMEHEHHE MpPOPecCHOHAIBHON
TepMHUHOJOTUH. JlydiieMy YCBOEHMIO M MOHMMAHUIO JUCIHUIUIMHBI MOMOIYT pa3jM4Hble MOCOOus,
CIIOBapH, CIPaBOYHUKA U  Jpyrue  MaTepuanbl, VyKa3aHHble B  CIHCKE  JIUTEPATypBhl.
N3yyenne  tem CaMOCTOSITENILHOM MOJATOTOBKH o yu4eOHO-TEMaTHUYECKOMY  IUIaHy
Oco0oe MecTO OTBOAMTCS CAMOCTOATEIBHOU MPOPAOOTKE CTYIEHTAMU OTICNIbHBIX Pa3/ieioB U TEM IO
u3ydaeMoil aucuumuinHe. Takoil moaxoa BeIpabaThIBaeT y CTYACHTOB WHUIMATHBY, CTPEMIIEHUE K
YBEIIMYCHUIO 00beMa 3HaHWH, BHIPA0OTKE YMEHHI M HABBIKOB BCECTOPOHHETO OBJAJICHUS CIIOCO0aMH U
prUeMaMu npodeccuoHanbHOM NeSITEIbHOCTH.
N3yuenne BOMpOCOB ouepeHON TeMbI TPEOYET IIYOOKOTO YCBOSHUSI TEOPETUUECKUX OCHOB, PACKPBITHS
CYUIHOCTH OCHOBHBIX KaTeropuii, mpoOJeMHBIX acClEKTOB TEMbl M aHaln3a (PAKTUYECKOro Marepuaa.
Pab6ora HaJ OCHOBHOM U JOTIOJIHUTEIbHOU JUTEPATypOU
N3yueHne pekoOMEHJ0BaHHON JIUTEpATyphl cIelyeT HaUMHATh C y4eOHUKOB U y4eOHBIX ocoOuil, 3aTeM
MEePEeXOIUTh K HOPMATHUBHO-IIPABOBBIM aKTaM, HAyYHBIM MOHOTpadusIM U MaTepuaniaM MEepPUOINUECKUX
n3naHuid. KoHcnekTupoBaHue — OJfHa U3 OCHOBHBIX (DOPM CaMOCTOSITEIBHOIO TpyJa, TpeOyromias oT
CTYJEHTa aKTMBHO paboTaTh C y4eOHOW JUTEpaTypoll MU HE OrpaHMYUBATHCS KOHCIEKTOM JIEKLUH.
CTyneHT JOKEH YMETh CaMOCTOSATEIbHO MOAOUpaTh HEOOXOAUMYIO JJis y4eOHOM M HaydyHOl paboThl
nutepatypy. Ilpu sTom criemyer oOpamaTbCsi K NPEIMETHBIM KaTajloram Hu Oubinorpaduueckum
CIPaBOYHHKAM, KOTOpBIE UMEIOTCS B OoubIMoTEeKaX.
Jliis akKyMynsiiuy “H(pOpMaIuy Mo U3ydaeMbIM TeMaM peKOMEHIyeTCsl JOPMUPOBATH JTMUHBIN apXuB, a
TaKXe KaTaJior UCIOJIb3YeMbIX UCTOYHHUKOB. [Ip1 3TOM eciu yxe Ha MepBbIX Kypcax 0OyueHUs CTyIEeHT
omnpexaenseT s cebs Hanbosee HTepecHbIe chepsl IS U3YUYEeHHUs, TO MoA00Hast paboTa Oyner BechbmMa
NPOAYKTUBHOMH € TOYKHM 3peHHs (GOopMHpOBaHUs OubIuorpaduu Ui IMOCIEAYIOIIEro HAalUCaHUs
JTUTUIOMHOTO IpOeKTa Ha BBIITYCKHOM Kypce.
CaMonororoBka K NPaKTUYECKIM 3aHATHSAM
[Ipn moaroToBKE K MPAKTUYECKOMY 3aHATHIO HEOOXOAMMO MOMHMTb, YTO JaHHAS AMCLIMILIMHA TECHO
CBsI3aHA C paHee U3y4aeMbIMU JTMCIUTUTMHAMH.
Ha cemuHapckux M MpakTUYECKUX 3aHSTUAX CTYAEHT JOJDKEH YMETh IMOCJIEOBATEIbHO H3JlaraTb CBOU
MBICITH u apryMeHTHPOBAHO ux OTCTauBaTh.
st JTOCTYOKCHHS 3TOM (N7t HEO00XOUMO:
- O3HAKOMHUTBCA C  COOTBETCTBYIOLIEH  TEMOM  NPOrpaMMbl  M3y4aeMOW  AUCLUIUIMHBL,
- OCMBICIIHTD KpyT U3y4aeMbIX BOIIPOCOB u JOTUKY ux paccMOTpEHHUs;



- U3YYUTh PEKOMEHIOBAaHHYIO Y4YE€OHO-METOAMYECKHM KOMILUIEKCOM JIUTEpaTypy IO IaHHOH TeMme;
- TIIATEJIBHO U3YUYUTh JEKIIMOHHBII MaTepHal;
- 03HAKOMUTbBCS c BOIIPOCaMHU OUYEepPEHOT0 3aHATHSL.
W3yueHnne BONPOCOB oOuepeAHON TeMbl TpedyeT INyOOKOro YCBOEHHUS TEOPETHYECKHX OC-HOB
JUCLUIUIMHBL, PACKPBITUS CYIIHOCTH OCHOBHBIX IOJIOKEHHMH, POOJIEMHBIX ACIEKTOB TEMbl M aHalIM3a
(akTHIECKOTrO MaTepuaa.
[Tpu npe3eHTanuy MaTepuana Ha CEMUHAPCKOM WM MPAKTUYECKOM 3aHSATUU MOXKHO BOCIIOJIb30BATHCS
CIICAYIOIIUM QJITOPUTMOM H3JIOKEHHS TEMBI: ONpEeNICHHEe U XapaKTePHCTHUKA OCHOBHBIX KaTETOPHiA,
IBOJIIOLIMSI TPEAMETa MCCIEOBAHMS, OLEHKAa €ro COBPEMEHHOIO COCTOSIHMS, CYIIECTBYIOLIUE
po0JieMbl, MEePCHEeKTUBbI Pa3BUTHUA. BecbMa npe3eHTaOenbHBIM BapUaHTOM BBICTYIJICHHS CIEAYeT
CUMTATh €ro MOAroToBKY B cpene PowerPoint, 4To cyiiecTBEHHO MO-BBIIIACT CTENIEHb BU3yalu3allly, a,
CIIEZIOBATENbHO, JOCTYIIHOCTH, IOHSATHOCTM MaTepuajlla W 3auHTEPEeCOBAaHHOCTH AayAMTOPUH K
pe3yiabTatamMm Hay4YHOH paboThI CTYJEHTA.
CamocTosiTenbHast pabora CTyJEHTa npu [IOJIFOTOBKE K 3auery.
Kontpons BeicTymaer ¢popmoii 0OpaTHOI CBS3H U MPeIyCMaTPUBAET OLICHKY YCIIEBAEMOCTH CTYIEHTOB
1 pa3paboTKy Mep 10 JadbHEHUIIEMY MOBBIIICHUIO Ka4eCTBA MOATOTOBKM COBPEMEHHBIX CIICIIHATICTOB.

HtoroBoit (opMoil KOHTpOJNS YCHEBAaEMOCTH CTYACHTOB IO YydeOHOH muctmmmae «OneHovYHas
HKCIEPTH3a SIBJIIETCS 3auer.
beccriopHbIM  (paKTOpPOM YCHEUIHOIO 3aBEpLICHHUS OUYEPEJHOr0 MOJIYJs SBIsSETCS KpPONOTJIMBasi,
cucremMaruyeckas padoTa CTyJeHTa B T€YEHHE BCEro IMepuoja M3ydeHus TUCLMIUIMHBI (cemecTpa). B
3TOM cjydae MOATrOTOBKAa K 3aueTy OyJeT SBIAThCS KOHIIEHTPUPOBAHHOW cHUcTeMaTu3auueil Bcex
MOJTyYEHHBIX 3HaHUM o JAHHOM JUCLUIUIMHE.
B nauane cemecTtpa pekoMeHAYeTCS BHUMATEIbHO M3YyUUTh IE€PEUYEHb BOIPOCOB K 3a4eTy IO JAHHOMN
JUCHUIUIMHE, a TakXKe HCII0JIb30BaTh B Ipoliecce OOY4YEeHHs NIporpammy, JApyrue MeETOJIUYECKue
MaTepuaibl, pa3paboTaHHble Kadeapoil Mo JaHHON AUCHUHUIUIMHE. DTO MO3BOJUT B MPOIECCE U3YUESHUS
TeM chopMupoBaTh 0oJiee MPaBUILHOE U 000OIIEHHOE BUJIEHHUE CTYJEHTOM CYIIECTBA TOTO WJIK MHOTO

BOIIpOCa 3a CUerT:
a) YTOUHSFOLITNX BOIIPOCOB IIPEIo1aBaTelio;
0) moaroTtoBku pedeparoB MO OTAEIBHBIM TeMaMm, Haubojiee 3aMHTEPECOBAaBIINE CTYJCHTA;
B) CaMOCTOSITENIEHOTO YTOUHEHHUS BOIIPOCOB Ha CMEKHBIX JUCLUTUIMHAX;
r) yriay0JIeHHOT O U3YYEHUs BOIIPOCOB TEMBI 1o y4eOHBIM OCOOUSIM.

Kpome Toro, Hanuuue nepeyHsi BOPOCOB B MEPUOJl 00YUEHUs MO3BOJIUT BHIOpaTh M3 MPENI0KEHHBIX
npernojaBaTesieM y4eOHMKOB HauOojiee ONTHUMAaJbHBIM I KaXKJIOTO CTYJEHTa, C TOYKHU 3PEHMsS €ro
VHJUBHUYAIBHOTO BOCIPHUATHS MAaTepHala, YPOBHSA CIOXHOCTM W CTHUIMCTHUKHA H3JI0KECHHUS.
[Tocne n3ydeHus: COOTBETCTBYIOLIEH TEMATUKH PEKOMEHAYeTCs MPOBEPUTh HaMuue U (pOpMyTupOBKU
BOIIPOCA 110 OTOM TE€ME B IEPEYHE BOIIPOCOB K 3a4eTy, a TAK)KE IIOIBITATHCSA MU3JIOKUTH OTBET HA OTOT
Borpoc. Eciy BO3HMKAIOT CIOXKHOCTH TPU PACKPBITMM MaTrepuana, cjielyeT BHOBb OOpaTUThCS K
JIEKIIMOHHOMY MaTepually, MaTephajlaM IPaKTUYECKUX 3aHATUN, YTOYHUTH TEPMHUHOJIOIMYECKUN
amnmnapar TEMBI, a TaKXKe IIPOKOHCYJIbTUPOBATHCS c [IPENOAABATEIIEM.
N3yuenne CalToB o TeMaM JUCHUATUINHBI B ceTn HNHuTepHeT
Pecypcel HTEepHET sBISAIOTCS OJHUM U3 albTEPHATUBHBIX MCTOYHHUKOB OBICTPOro moucka Tpedyemoit
uHpopmanuu. VX ucronp3oBaHre BO3MOKHO JUISl TIOTyYEHUS! OCHOBHBIX U JIOTIOJHUTENbHBIX CBEICHUMN
o N3y4aeMbIM Marepuanam.
CamocrosarenbHass paboTa 1O M3YYCHHUIO JUCLUUIUIMHBI TIPEAyCMAaTpPUBAET pEIIEHHE TECTOB U
CUTYaLIMOHHBIX 3a1a4 o OCHOBHBIM pasnenam JUCLIUTITINHBL.
Meroanueckue yka3aHus 10 BBIIOJHEHUIO IPAKTUYECKUX 3aJaHUN,CUTYallMOHHBIX 3a/1a-44 3aJaHUH 10
TeMaM JUCLUIUIMHBI (KEHCOB) IMPHUBEAECHBI B COOTBETCTBYIOLIMX pa3lenax 3JIEKTPOHHOIO  Kypca



«OueHouHas IKCIIEPTHU3» (https://e-learning.unn.ru/course/view.php?id=6194).
KoHTposibHBIE BOMPOCHI W 3aJaHusl Ui MPOBEICHHUS TEKYHIETO0 KOHTPOJS U MPOMEXKYTOYHOU
aTTecTaIlu 0  WTOraM  OCBOCHHUS  JUCHUIUIMHBI  TNPHUBEIACHBI B . 5.2.

[Ipu BbImoNHEHUU BceX (OPM CaMOCTOSITENIbHOM pabOThl CTYIEHT JOMYCKAaeTcs K MPOMEXKYTOUHOMN

aTTectaluu (UTOTOBOMY KOHTPOJIIO MO AWCHMIUIMHE) -  3a4eTy (mpoBoAuTcs B (GoOpME HTOrOBOTO

TECTHPOBAHUS 3HAHUW, YMECHHUI U HABBIKOB U COOECEIOBAHUS).

5. ®oHJ OUWEHOYHBIX CPEACTB JJ TEKYUIEro KOHTPOJIA YCINEeBAeMOCTH M IPOMEKYTOYHOM
aTTecTAlMH MO JUCHHUIINHE (MOIYJIIO0)

5.1 TunoBble 3a1aHusA, HEOOXOAMMbIE [IJIsl OLIEHKH Pe3yJIbTATOB 00y4YeHUsl TP MPOBeAeHUN
TeKYIIero KOHTPOJIS yCIIeBAeMOCTH € YKa3aHMeM KPpUTepueB UX OLleHUBAHUS:

5.1.1 TunoBble 3agaHus1 (OLEHOYHOE CPEACTBO - 3a1aHKsl) 1JIsl OLEHKH C(POPMUPOBAHHOCTH
xkomnerennuu ITK-3.99

[IpakTUyecKue 3a1aHus:

BosmoxHO wmcmonbp3oBanre mynupoBanHoro Ha [IK ¢uHaHCOBOTO KaNBKYISITOpPA
TexasInstruments BA II Plus (mporpamMmmuoe obecrieueHne) Uil pelieHus CrielnalibHbIX (PMHAHCOBBIX
3a/1a4, TAaKUX KaK pacyeT BPEMEHHON CTOUMOCTH JICHET, IIPOIICHTOB MO0 0AHKOBCKOMY KPEJIUTY,
pacuera CTOUMOCTHU MPOJaKU, OLIEHKH 3 (PEKTUBHOCTU MHBECTHUIIMOHHBIX MPOEKTOB.

B kagecTBe anropuTMoB pacuera 1esecoodpa3Ho UCTIONb30BaTh HWH(GOPMAIMOHHO-
ITOPUTMUYECKYIO TaOJINILY:

Bkunag (PV) 1 .000 000,00
Tepuon Briana (N) 3
[PazmerneH Bkiaz B pasmepe 1 Ipornent no Briany, rox (I) 10%
Haxomiennas [000 000 py6. cpoxom Ha 3 rona
(Oyaymas) o1 10% ro0BbIX; HAYKMCIIEHHE
1 cymma [IPOLICHTOB MPOHCXOIUT (10%;3;0;-1 000
ieHexHON exeroziHo. ONPEeNeNiTh CyMMy 1331 000,00 000;0) xecern
e JMHUIBI [Ha BKJIa/ie Ha KOHEIl BTOPOTO
rona.
OnpenesITh CyMMY Ha BKJIaJie Ha = — 1 000 000 *
KOHel BTOporo roga. (Cxoasko gener |1 331 000,00 N Dopmyaa
(1+0,1)* 3
Oyaer 4epe3s 3 roga Ha cuery ot 1 000
000 BJIO2KEHMIA)
[2ND] [CLR TVM] 1
000 000 [PV]3[N] 10 |Kambkymas
(Y] [CPT] [FV]
[E>xerofHEIN BKJIaJ B KOHIIE K)XI0T0 Toja 1000 000,00
(FV)
[lepron Briaana (N) 3
Texymas KakoBa Tekymas CTOUMOCTb
CTOMMOCTH 1000 000 py6., xoropbie [Iponent o Bkiaxy, rox (I) 10%
2 e IMHUIBI OyyT momydens! uepes 3 roza
(peBepcum) py cpeaHeit BemuunHe
ronoBoit nadusmm 10%?
751 314,80 1IC (10%;3;,0;-1000 |5 ccony,
(CxoibKo JeHer Bpl cHHMeTe co cueTa 000:0)
uepes S JieT, ecn 6ank Hauncaser 10 %
e:xeronHo? (PV)
751 314,80 ST Dopmyia
’ 000/(1+0,1)"3




Hakornuienne
eHEeKHOH

r:):mnnuu 3a

nepuox

Onpenenuts Oyaynryo
CTOMMOCTb aHHYHTETHBIX
e>xeMecUHBIX IIaTexen
BenmarHO# 1o 10 000 py0. B
Teqenue 4 et npu
lesxeMecYHOM HAKOIUICHHH 10
craBke 1%/mecs.

AHHYUTETHBIH (OAMHAKOBBIA KaXIbIH
nepuon) miarex (PMT) (ckonvko enocum
Ha cuem Kaxncoblil Mecsiy OJist NOJYYeHUs

HeKoU cymmbl 8 Oyoyuyem)

Donx
BO3MeleHusl

Onpenenuth, KaKyio CyMMy
le;KeMecsTIHO HY)KHO BHOCHTB
Ha cuer o 1%
e;xeMeCsTUHBIX, YTOOBI K
KoHITy 3 Tona Ha cuere ObUTO 3
000 000 py6.

Onpenejenns
HOpMBbI
BO3BpaTa
KannTaJaa Mo
MeToxy
Xockobaa u
[UHBy1a

CraBKa JIOXOHOCTH Ha
TIepPBOHAYAIIBHBIC HHBECTHIIHH
cocrasisier 20%. Cpok ocTaBiieics
skusuu 10 ner. ViuBectopy gocTynso
p THpOBaHUE 1MoJ 0e3p

cTaBKy 6,5%, onpeaennTe HopMy
BO3BpATa KAllMTAIA HCXOJIS U3 METOJA
Xockoabaa

(Onpenennts HOpMy BO3BpaTa Kamurana -

0,
SO O (s oman) iz

612 226,08 5C(1%;48;-10 000;0;0)  [xcenn
IMoka3piBaeT, KaKoi M0 HCTEYeHHH
BCEro cpoka Gyer Gyaymas CTOHMOCTh FV = (((1+0,01)"48-
cepun 5 612 226,08 1)/0,01)¥10 000 [Dopmya
AHHYHTETHBIX IUIATEKeM.
(Annyumemmnwiii — cepusi pa6HOBENUKUX
nepuoduueckux niamedcei) (F\V) [2ND] [CLR TVM] 10
000[PMT] 48 [N] 1 [KanbKyJas
[VY] [CPT] [FV]
Cymma Ha cuety 4yepe3 3 roga. CTOUMOCTb
o6BexTa B Oymymmem , uepes 3 roxa, mpogax (3 000 000,00
3a 5Ty 1ieHy uepes 3 roza (FV)

Xockoaba = 6,5% /
(146,5%)"10-1)

7,4105%




CraBKa JOXOJHOCTH Ha
TNIepBOHAYAJIbHBIC HHBECTHIIMH
cocrapyser 20%. Cpok ocTaBuieics
sku3H 10 ser. HBECTOPY HOCTYIHO

(Onpenenuts HOpMy BO3BpaTa Kamurana -

[MnBya =20% /

[/Y] [CPT] [PV]

3,85%
. . Gesuc ,
raniy 655 onposemto opwy [ Y A% (MHIBECTHIL) ((1+20%)10-1)
BO3BpaTa KaluTajia HCXo/is U3 METo1a
HuByna
Jloxon (peHTa) morydaeMblid 0T 00beKTa 1,000 000.00
B KOHIIe Kaxkzoro roaa (PV) ’
Ilepuon (N) 10
[KaknMu OJKHBI OBITH
roz10BbIE BHITUIATHI 110 Kpexury | CTaBKa J0Xoa (CTaBKa 10%
B 1000 000 py6., JUCKOHTHPOBaHus), rox (I)
BaHoc Ha penocraBieHHOMY Ha 10 set
npu craBke 10% rogoBbIx?
5 AMOPTH3AUMIO (Iloxasvicaem senuuuiy [IJIT (10%;10; -1 000
e THHUIBI p ’ X 162 745,395 - HASH IKcesb
())r’()}’ll,,lé’(’() AHHYUMENHO20 000’0’0)
niamesica, Heob6x00uMo20 015
nonnot amopmusayuu
(il()(’altli’Hl[}i) Kpeouma.
P / Kakumu 101:KkHBI OBITH TO10BbIE 162 745,395 = (1000 000*10%)/(1- @opmy.aa
BBIILIATHI 0 Kpeauty (PMT) (1+10%)"-10)
[2ND] [CLR TVM] 1
000 000 [PV] 10 [N] 10 |Kanekys
[/Y] [CPT] [PMT]
Esxeronnbie B3HOCHI 110 Kpeauty (PMT) 100 000,00
Iepuon, (Ha ckonbko B34T kpeaut) (N) 5
[pouent no kpeaury, rox (I) 15,0%
Onpenenuts BEITUIUHY
Texymiast KpeuTa, eclii U3BECTHO, YTO B
cToMMOCTH lero moramenue exerogHo Ve o .
e amHynTeTa BhiTaunBaetcs o 100 000 335 215,51 :)ICO (15%; 5;-100 000 J3yccem,
(mnaTexa) [py0. B Teuenue 5 aeT npu 0)
ctaBke 15% rof0BBIX.
Haiiti cyMMy B3AITYI0 B KPEIUT 335 215,51 =100 000 * (((1- Dopmyia
(Beqtmuuny kpeaura). (PV) (1+0,15)7-5) / 0,15))
[2ND] [CLR TVM] 100
000 [PMT] 5 [N] 15 [KaibkyJist

- OnpenenuTs 1 000CHOBATh KOA(PPUIIMEHT KauTaTu3alH
Pacuer ko3 punmenTa KanuTaaH3auyd TPOU3BOIUTCS IO METOAY CYMMHPOBAHHUS, COTJIACHO KOTOPOTO
CTaBKa TUCKOHTUPOBAHMS SIBISIETCS CYMMOM O€3pHUCKOBON CTaBKH, MOMPABOK HA PUCK M HU3KYIO

JIMKBUJIHOCTH U T.[.

IToka3zatean 3HayeHHe
be3puckoBas craBka 8,25%
IIpemus 3a puck 4%




IIpeMus 3a HBECTULIMOHHBII MEHEIKMEHT 3%

IIpeMus 3a HU3KYIO JIUKBUAHOCTh 8,25%

Hopwma Bo3Bpata 0,013%

Koy duunent kanutanuzamum s yaydmennii ( Rya) |0,24 %

- JIoM, pacrosoXeHHbIN Ha O’KUBJICHHON MaruCTpalld CAACTCs B apeHay. MecsiuHas apeHiHasl 1iara
Ha 30 ThIC.py0. MEHBIIIE, YeM B aHAJIOTHYHBIX JOMax Ha TUXHX yiauiax. ['ogosoit BPM pagen 5.
Onpenenuts pazMep J1€HEKHON KOPPEKTUPOBKH Ha MECTOIOJIOKEHHUE.

- CTouMoCTh 00bEKTa HEBMAKUMOCTH 50 MITH pyO.
YO/I ( uucTsiii onepantuoHHbIi 1oxoa) 10 MitH.pyo.
Onpenenuts kK03 HUIMEHT KaTUTaIN3aLNH.

- CroumocTh 00bekTa HeaBrxkuMocTd 150 000 ThIC.pyO.
Koaddumuent kanuranuzamuu 0,15.
Onpenenutb YUCTHIN ONEpPallMOHHBIA JOXONI.

- OnpenenuTh KO3((UIMEHT KanuTaIU3alui 00beKTa M0 CIEAYIOIINUM JaHHbIM:

Hena npuobperenus nanHoro oosexrta 100 000 T.p.;

[TorenuuanpHbii BaoBoi goxox ( [IB/I) 30 000 1.p.;

Koa¢pdunmenTt Henozarpysku aHanoruuHbix 00bekToB coctaniseT 5% ot [IB/;
OmnepanuoHHbIe pacxo/ibl cocTaBisAoT 10% ot nefcTBUTENBHOTO BasioBoro goxoaa (AB/).

- PaccuuTath cTaBKy J0X0/1a MHBECTOpA Ha COOCTBEHHBIN KamMTal MO CIEAYIOIIUM JaHHBIM:
[lena npuobperenus nannoro oobvekra HeaBmxkumMoct 100 000 ThIC.pyo;

YO/ ot Bnagenus ganasiM oobexTom 10 000 1.p.;

Hnoreunas nmocrosauas 12,75%;

Koaddurment unoreunoit 3agomkennoctu 0,50

- OnpeenuTh CyMMY HEYCTPAaHUMOTO (PYHKIIMOHAIBHOTO U3HOCA TOCTUHUIIBI IO CIEAYIOLITUM
JAHHBIM:

MecsyHas apeHaHas miara 2-x MmecTHbix Homepos 40 000 p.;

MecCsIYHasi apeH/ IHasl TuiaTa OJHOMECTHhIX HoMepoB 35 000 p.;

MecsiuHoe 3HaueHue BPM cocrasnser 170.

- 151 mokynku o0beKTa HeIBUKMUMOCTH MOJIYYEeH UIIOTEUHbIM KpenuT 1 MiH.py0. Ha 25 net nox 12%
TOJIOBBIX HA YCIIOBHSX €KEMECSUHbBIX Tuiatexkeil. COOCTBEHHBIE CPE/ICTBA MHBECTOPA COCTABIISIOT 250
ThIC.py0. CTaBKa 10X0/1a Ha COOCTBEHHBIN KanuTain 15%.

Omnpenenuts YO/] oObexTa.

3anaua 15 Heo0xoauMo onpeaenuTb poIHOYHYIO CTOMMOCTh 0OBEKTa HEJIBIIKUMOCTH, SKCILTyaTaIus
KOTOPOT'0 MPUHOCUT MOTEHIIMAIBbHBIN BajoBoi moxox (IIB) B pazmepe 10 000 T.p.

Nmeercs nocToBepHas HHPOpPMALUs O HEABHO MPOJAAHHBIX aHAJIOTaX:



1 82 000 16 500
2 97 000 17 500
3 63 000 13 500

- OnpenenuTs PpIHOYHYIO CTOUMOCTh TOPrOBOTO KOMILIEKCA, SKCILTyaTaus KoToporo npuHocut YO /1
B pa3mepe 120 000 $ B rox.

HNudopmanus mo aHajgoram:

Amnator 1. Ilena npogaxu 740 000$ HO/1 90 000$

Amnavtor 2. llena nponaxu 980 000$ HO/I 105 000$

Awnaor 3. Ilena npogaxwu 1 245 0008 YO 109 0003

BapuanTtsl 0TBETOB:

a) 1 369 863$6) 1 138 520$ B) 1 120448 $

- OnpenenuTh pRIHOYHYI0 CTOUMOCTh 0OBEKTa HEIBUKMUMOCTH MO CIEAYIOUINM JaHHBIM:

YO/ ot skcrutyaTtanuu nanHoro oobsekra 850 100 pyo;

[Iporno3upyercst mpojaxa JaHHOTo 00beKTa yepe3 S net 3a 50% OT ero nepBoHaYaIbHON 1IEHBI;
CraBka noxozna uaBecropa 12%

- OnpenenuTh pbIHOYHYIO CTOMMOCTh 00BEKTA HEIBUIKUMOCTH I10 YCIIOBHUIO 3a/1a4H, €CJIH 1I€Ha
IPOJAXKH YBEIMYUTCS Ha 25% 10 CpaBHEHUIO C IEPBOHAYATIBHOM.

- Onpenenute cpeHee 3HaYeHHE (apumeTndeckas npocras) ko3 uimenTa KanuTaau3auy s
OTKPBITHIX aBTOCTOSTHOK, CIIONIB3YS CIEAYIOIIYI0 HHPOPMAIIHIO:

Crostaka Ne 1 ma 50 m/mect 30 4 000 80 000
Crosiaka Ne 2 ma 80 m/mect 25 6 000 90 900
Crostaka Ne 3 ma 60 m/ 20 3600 50 000

MECT

CpenHsist 3arpy3Ka aBTOCTOSHOK COCTaBisieT 2/3

- 3eMenbHbIN y9acTok 1o 31anueM onenuBaercs B 100 000 pyo®.

CraBka 10X0/1a THBECTOPA JIsl aHAIOTHYHBIX O0BEKTOB HEJIBIDKUMOCTH ( 3JJTaHUE + 3eMJISI) COCTaBJISIET
15%. Cpoxk cimyx051 3nanus 10 net. Bo3Bpar nHBECTUIU TODKEH MPOU3BOAUTCS PAaBHBIMU
BeituiaTamu. YO/ ot skcmutyaTaruu JaaHoro o0bekTa coctaisieT 85 000 pyo.

OnpenenuTh PrIHOYHYIO CTOUMOCTD 3aHUS.

5.1.2 TunoBble 3a1anusi (O1EHOYHOE CPEACTBO - 3aaHus) IS OLlEeHKU ¢OPMHUPOBAHHOCTH
komnerennun IK-5

Bo3moxxHo ucnonp3zoBanue smynupoBanHoro Ha [1IK ¢uHancoBoro kampkymsTopa TexasInstruments
BA 1I Plus (mporpamMMHOe oOecrieueHue) i pelieHUs CIIeIUAIbHBIX (DMHAHCOBBIX 3a/1a4, TAKHX KaK



pacder BpeMEHHON CTOMMOCTH JIEHET, IPOLIEHTOB M0 0AaHKOBCKOMY KPEIUTY, pacdeTa CTOMMOCTH
IPO/IaXH, OLIEHKU YPPEKTUBHOCTH UHBECTUITUOHHBIX IPOEKTOB.

B kadecTBe anropuTMOB pacuera 1esiecoo0pa3Ho UCTIONb30BaTh WH(GOPMAIIMOHHO-

QITOPUTMUYECKYIO TAOJIHITY:

Bknag (PV) 1 000 000,00
Iepuox Brnaga (N) 3
[Pazmenien Bkiiaz B pasmepe 1 Iponent no Briany, rox (I) 10%
Haxomutennas [000 000 py6. cpokom Ha 3 rozna
(Oyymast) mox 10% rofoBbIX; HAYNCIEHHE
1 cymma [IPOLICHTOB MIPOHCXOIHUT (10%;3;0;-1 000
1eHe/KHOM exeronHo. OnpenenuTs cyMMy 1 331 000,00 000;0) Dxcenn
e TMHHIIBI Ha BKJIa/ie Ha KOHELl BTOPOro
rona. o
NpefeJIuTh CyMMY Ha BKJIajie Ha — -
KoHell BToporo roaa. (Cxoasko nener |1 331 000,00 fl\-/FO 11)? 20 by Dopmyaa
Oynet 4epe3 3 roga Ha cuety ot 1 000 ?
000 B102KEHUIH)
[2ND] [CLR TVM] 1
000 000 [PV]3[N] 10 |Kambkysms
[IY] [CPT] [FV]
[E>xero/tHbIil BKJIa B KOHIIE KaK/I0T0 roja 1 000 000,00
(FV)
[lepron Bri1ana (N) 3
[TpouenT o Bkiay, rox (I) 10%
Texymas KaxoBa Tekymias CTONMOCTb
5 CTOHMOCTE 1 000 000 py6., KOTOpBIE
GyxyT mosydensr gepes 3 rona 0/.2.0)-
e IMHULIBI 1 TIC (10%;3;0;-1 000
(peBepcun) npu cpeHeil Benmmumme 751 314,80 000:0) Dxcedn
ronoBoii uadusaum 10%? 2
(Cxousibko aeHer Bel cHEMeTe co cyeTa PV =1 000
uepes 5 ier, ecm Gank nauncasier 10 % |751 314,80 000/(1+0,1)"3 @opmyra
e:xeronHo? (PV)
[2ND] [CLR TVM] 1
000 000 [FV]3 [N] 10 [Kaabkyss
[/Y] [CPT] [PV]
AHHYUTETHBIH (OIMHAKOBBIA KaXkKAbIH
Mepuozn) r.m’aTexc ~(PMT) (CKOILKO 8HOCUM 10 000,00
Ha cuem Kaxicowlil mecsy onst nouy4enus
HeKoll cymmbl 6 6yoyuem)
Ilepuon Bkmazga (N), roxa 4
OrnpeienuTh Oy IyLLyo
CTOMMOCTB aHHYUTETHBIX Meprox Brmaza (N*12), mecsiupr 18
Hakonienne o
CHEKHO e’KeMeCsTUHBIX MIaTexen
3 l:)ll/lﬂlfl o133 BenmarHO# 1o 10 000 pyo. B
e uou reuenue 4 JieT npu Tporent no Bknamy, rog (I) 12,0%
proa lesKeMecsTIHOM HAaKOIUICHHH 10
cTaBke 1%/Mecs.
Iponent mo BkIagy, vtc (i) 1,0%
612 226,08 (1%;48;-10 000;0;0)  [Ixcenn
IToka3biBaeT, Kakoii 10 HCTEYEHU U
BCEro Cpoka oyaer Oyaymasi CTOMUMOCTb
cepun FV = (((1+0,01)"48-
AHHYHTETHBIX IJIaTeKeil. 612 226,08 1)/0,01)*10 000 D@opmyna
(AHHYUmemHull — cepus pasHOBEIUKUX




nepuooUYecKUx niamedicel)

[2ND] [CLR TVM] 10

000[PMT] 48 [N]1 [KaJbKyJIs1
[/Y] [CPT] [FV]
CymmMma Ha cuety yepes 3 rona. CTOMMOCTh
o6bexTa B OyaymeM , uepes 3 roza, npogax (3 000 000,00
3a 5Ty 1ieny uepes 3 roxga (FV)
Craska joxoza, rox (I) 12%
(CraBka noxona, mecsi (i) 1%
Onpenenurs, Kakyto CyMMy g e (00 ot g
lexxeMecsTIHO HY)KHO BHOCUTD
Donj Ha cuet oz 1%
BO3MeILeHUs  [e)KEMECSUHBIX, YTOOBI K [eprox Brmaga (N*12), Mecsmbr 36
KoHITy 3 Tona Ha cuere ObLTO 3
000 000 py0.
0, .- %k -0
69 642,93 1T (129%/12;3*12; 05 |5ecem,
-3 000 000; 0)
(OnpeneuTb, KAKyl0 CyMMY €:KeMeCsI4HO PMT = (3 000
HY/KHO BHOCHTB Ha c4eT. CKOJIBKO CTONT 59 642 93 00%0,01)/((1+0,01)*36- |®opmyaa
o0bexT ceronns. (Kakyro ueny ceroans 1)
Mo3KHO 3amIIaTUTB 32 00beKT) (PIMIT)
[2ND] [CLR TVM] 3
00 000 [FV] 36 [N]1 |Kaabkymas
[I/Y] [CPT] [PMT]
CraBKa JOXOJHOCTH Ha
TIEPBOHAYATIBHBIC HHBECTHIIMH
cocrasnser 20%. Cpok ocrapuieiics
sku3Hu 10 sier. HBecTOpY 10CTYIIHO OHpe,HCJ'II/ITI: HOpPMY BO3BpaTa Kamnurania - 7 41% XOCKOJII)}I = 6’5% /
PEHMHBECTUPOBaHHE 110]1 Oe3pucKoBylo | X K b 2
craBKy 6,5%, onpeennTe HOpMy OISR (EerproRozy) ((1+6,5%)"10-1)
O“peﬂeﬂeﬂ“ﬂ BO3BpaTa KanuTaja uCXo/s U3 MeTo1a
HOPMBbI Xockobaa
Bo3BpaTa
KanuTaJja 1no
MeToxy
XOCKOJ—ILHa H CraBka JIOXO/IHOCTH Ha
"HByL[a TEPBOHAYATIbHBIC HHBECTHIINH
cocrasnser 20%. Cpok ocrapieiics
sku3Hu 10 sier. iHBecTOpY 1OCTYIHO OHPCHCHI/ITL HOpPMY BO3BpaTa Karnurana - 3.85% HHBy}I =20%/
peunBecTupoBanue 1noj 6espuckosyio  |[HB . &
cTaBKy 6,5%, OTpe/IeNTuTe HopMy Vs ((1+20%)"10-1)
BO3BpaTa KanuTaja uCXo/1s U3 MeTo1a
Husyna
Jloxon (peHTa) moiy4aemblii OT 00beKTa 1000 000,00
B KOHIIe Kaxkaoro roga (PV)
[Kakumu 1OKHBI OBITH Iepuox (N) 10
FOJIOBBIE BBIILIATHI IO KPEIUTY
B 1 000 000 pyo.,
Binoc na HpeHOCTaB”?g?/OMY Ha 10 feT CraBka 110X0/1a (CTaBKa 10%
amopTH3auIo IpHr ?T?BKG 0 TOJTOBBIX ! IUCKOHTHpOBanwus), rox (I)
(Tloxasvisaem enuuumy
e IMHUIIBI _
6y 0yweco annyumemuozo
niamesica, neodxooumozo ons -
noanou amopmuzayuu 162 745,395 ”“‘l_l _(10%’1 0; -1000 DKxcen
(noeawenus) kpeouma.) 000;0;0)
Kakumu 10/15kHBI OBITH FO0BbIE
BBIIIATHI 10 Kpexuty (PMT)
= * -
162 745,395 (1000 000*10%)/(1-  |qpopmyna

(1+10%)"-10)




[2ND] [CLR TVM] 1

000 000 [PV] 10 [N] 10 |KaabKyss
[/Y] [CPT] [PMT]
Esxeronnsie B3HoCHI 110 Kpeauty (PMT) 100 000,00
Iepuon, (Ha ckonbko B3sT kpeaur) (N) 5
TIpouent no kpeaury, rox (1) 15,0%
OnpenenuTh BETHIUHY
Texymast KpeuTa, ecili H3BECTHO, 4TO B
cTOMMOCTH lero morarenue exeroaHo 0/ s .
6 annynTeTa BoiiaunBaercs no 100 000 335 215,51 (I)ICO (15%; 5 -100000;  I3ycem,
(m1aTexa) [py0. B TeueHue 5 ner npu 0)
ctaBke 15% roz0BbIX.
HaiiTi cyMMy B3SITYIO B KPEIHT 335 215,51 =100 000 * (((1- Dopmyaa
(Bermunny kpeauta). (PV) (1+0,15)*-5) / 0,15))
[2ND] [CLR TVM] 100
00 [PMT] 5 [N] 15 [Kanbkyst
(/Y] [CPT] [PV]
3amanmue 1.

- I[OM, paCHOHO)KCHHBIﬁ Ha O>KUBJICHHOMU MarucCTpajiud CIacTcCia B apCHAY. Mecsunas apCHJHaA I1j1aTa

Ha 30 ThIC.pyO. MEHbIIIE, YeM B aHAJIOTMYHBIX JOMaX Ha TUXUX ynuiax. ['onoBoit BPM pageH 5.

Onpenenuts pazmep J1eHEKHONH KOPPEKTUPOBKHU Ha MECTOIOJIOKEHHUE.

3amanue 2.

- CrouMocTh 00bekTa HeABMKUMOCTH 50 MITH pyoO.

YO/, ( uucTsIii oneparinoHHbiid 10x01) 10 MiH.pyo.

Ornpenenutb K0O3PPUIUESHT KamUTaTU3AIUH.

3ananue 3.

- CtoumocTth 00bekTa HeABMKUMOCTH 150 000 THIC.pYO.

Koapdunuent kanurtanuzanuu 0,15.

OnpenenuTb YUCTHIN ONEPAllMOHHBIA JOXOI.

3ananue 4.

- OnpenenuTs KOAQPUIMEHT KamuTaTN3alui 00bEKTa 10 CISAYIOIINM TaHHBIM:

[lena npuoOperenust nanHoro oobvekra 100 000 T.p.;

[MoTenumaneHsiii BanoBoi goxon ( [IB/T) 30 000 T.p.;

Koadduument Heno3zarpy3ku aHaJOrHYHBIX 00BEKTOB cocTaBiseT 5% ot 1B/

OmneparmoHHbIe pacxo bl cocTaBisioT 10% oT nelicTBUTENbHOTO BasioBoro goxoxa (AB/I).

3aganue 5.

- Paccuntarts CTaBKy n0X0Ja HHBCCTOpA Ha COOCTBEHHBII KamuTaj 10 CJICAYIOIIUM NaHHbIM:

Ilena mpuoOperenus nanHoro oovekta Henmwkumoctu 100 000 ToIC.pyO;

YO/ ot Bnaaenus: gaaabiM 00bexToM 10 000 1.p.;

HNnoreuynas nocrosuHas 12,75%;

Koadpduuuent unoreuynoii 3anomxennoctu 0,50

3aganue 6.



- OnpeenuTh CyMMY HEYCTPAHUMOTO (DYHKIIMOHAIBHOTO U3HOCA TOCTUHUIIBI 110 CIISAYIOIIUM
JAHHBIM:

MecsiYHasi apeH iHas iata 2-X MecTHbix HomepoB 40 000 p.;

MecsuHas apeHaHas miata oqHoMecTHhIX HomepoB 35 000 p.;

MecsiuHoe 3HaueHue BPM cocrasinser 170.

5.1.3 Tunosble 3a1aHusi (OLIEHOYHOE CPEACTBO - 3a1aHus) 1JIsl OLleHKH C(POPMHUPOBAHHOCTH
komnerennuu IK-6

Bo3moxxno ucnonb3oBanue smynupoBanHoro Ha [IK ¢unancoBoro kanekymnsropa TexasInstruments
BA II Plus (mporpamMmMHoe o0ecrieueHue) Juisl pelieHusl CleHaabHbIX (PMHAHCOBBIX 3a/1a4, TAKUX KaK
pacuer BpEMEHHON CTOMMOCTH JIEHET, IIPOLIEHTOB 10 0AHKOBCKOMY KPEIUTY, pacdeTa CTOMMOCTH
IPO/aXH, OLIEHKU 3PPEKTUBHOCTH NHBECTULIMOHHBIX ITPOEKTOB.

Paccuntarh ppIHOUYHYIO CTOMMOCTDH 3eMeNIbHOTO yyacTka, HOU koToporo 3akitoyaeTcs B
cTpouTenbeTBe ohucHOro 3aanus obmiel mromaapto 5000 kB.M, apeHaonpuroaHas miomaas 4000
KB.M. MI3BeCTHO, 4TO 3aTpaThl HA CTPOUTENHCTBO cOCTaBAT 400 MIIH py0. U OyayT MOHECEHBI B TCUCHUE
JIBYX JIET paBHBIMH JIOJISIMU, TIOCJIE YeTO OOBEKT Oy/IET BBEACH B AKCILTyaTaluio. [loTeHImanbHbIi
apeHIHBIA JoX0 A coOcTBeHHUKa coctapisieT 25000 py0. 3a KB.M. apeHAONPUTOIHOM IITOMAIN B
roJ1 (Bce pacxXoIbl MO IKCILTyaTallMi ¥ COJAEPKAHUIO 3/IaHUS OIUIAYUBAIOT UMEIOIIUECS apeHIaTOPhI
HE3aBHCHUMO OT OOIIeH 3arpy3Ku), B EPBBIN T'OJ] KCILTyaTaluu 3arpy3ka coctaBut 70%, a, HaunHas
co crenyroniero, crabuusupyercs Ha 90%. Bce 1ienHoBbIe moka3aTean COXpaHsItoTCsI HEM3MEHHBIMH.
CraBka TepMUHAJIbHON KanuTanuzanuu coctapisieT 10%, 3aTpaTsl Ha TPOAAXY U OPOKEPCKYIO
KOMHCCHIO 32 Cllavy TUIONIAJeH B apeH/1y HE YUUTHIBATh, CTaBKAa TUCKOHTHUPOBAHMS ONEPAIMOHHOTO
nepuoaa 16%, uapecturinoHHoro nepuoaa - 20%. JuckoHTHpOBaHKE BBIMOJIHATH Ha KOHELl IEPUOI0B
MOJIEJIH, TIEPHO]T TPOTHO3UPOBAHUSA - 3 TO/Ia, PE3YNIHTAT OKPYTIIUTh IO MIJIJTHOHOB PyOJIeH.

Pemienne 3agaum:

Huxe nano HECKOJIbKO BapUaHTOB pEIICHUs], HEOOXOUMO BbIOpaTh MPaBUIbHBIN BapHAHT PEILICHUS:

1-ii BapuaHT penieHM:

1 roxg 2 roxq 3 rox
- 200 000 000 py®o. - 200 000 000 py®o. +70 000 000 py6. (moTox
(1/2 3aTpat Ha cTpouTeascTBO) [(1/2 3aTpaT HAa CTPOUTEILCTBO)  [TOXOMOB OT apEH/IbI =
25000%4000%*0,7)
+ 900 000 000 py®.

(T0XOMBI OT MPOJIAXKH 00BEKTa =
KauTaIu3amus J0X040B =
(25000*4000%*0,9)/0,1)

Koa¢.auckonTHpOBaHMS

= 1/((1+0,2)2 *(1+0.16))=
0.5987

Koad.quckontrupoBanus
=1/(1+0,2)! =0.8333

Koa¢. auckoHTHpOBaHUS
= 1/(140,2)2 = 0.6944

- 166 660 000 py6. (Tekyras
CTOMMOCTH TToToka = -200 000
000 * 0,8333)

- 138 880 000 py6. (Tekyrmas
crouMocTh motoka = -200 000
000 * 0,6944)

+ 580 739 000 pyo. (Texyimas
croumocTh mmoToka = (900 000
000 + 70 000 000) * 0,5987)

Mtoro, cymma
IOTOKOB = PHIHOYH(
CTOMMOCTH y4acTKa
275 199 000 py®.,




T.c. OKPYIJIEHHO =
275 MJIH. pyo0.

2-ii BApHAHT pellleHNs:

1 rox

2 TOxI

3 rox

- 200 000 000 py®.
(1/2 3atpaT Ha CTPOUTEIIHCTBO)

- 200 000 000 py®.
(1/2 3aTpaT Ha CTPOHUTEITHCTBO)

+70 000 000 py6. (moTOK
IT0XOJTOB OT apeH bl =
25000*4000%0,7)

+ 700 000 000 py6.

(TOXOJIBI OT MPOJAKH OOBEKTA =

KanuTaIu3amus J0X0I0B =
(25000*4000*0,7)/0,1)

Koad. nuckonTupoBanus
=1/(1+0,2)! = 0.8333

Koad. tuckoHTHpOBaHUS
= 1/(1+0,2)2 = 0.6944

Koad. tucKOHTHpOBaHMS

= 1/((140,2)2 *(1+0.16))=
0.5987

- 166 660 000 py6. (Tekymias
cTonMocTh rToToka = -200 000
000 * 0,8333)

- 138 880 000 py6. (Texymas
ctonMocTh moToka = -200 000
000 * 0,6944)

+ 460 999 000 py6. (Texymas
cTOMMOCTH ToToka = (700 000
000 + 70 000 000) * 0,5987)

rtoro, cymma
[TOTOKOB =
[PEIHOYHOM

CTOMMOCTH YYaCTK
= 155 459 000 pyf(
T.c. OKPYIJICHHO =
155 muH. pyo.

3-ii BADMAHT pelIeHus:

1 rox 2 ron 3 rox 4 rox (TOCTIIPOTHO3, TIPH
CTaOMIIM3aIMN IOXO/I0B,
MpojiaXka B KOHIIE rojia U
OUYEBHIHO MOTYUICHUE
ApEH[IBI 33 ATOT T'OJT)

- 200 000 000 py®o. - 200 000 000 py®o. +70 000 000 py6. (ToTOK +90 000 000 py6. (ToTOK

(1/2 3atpart Ha (1/2 3arpat Ha [T0X0I0B OT apeH bl = TOXO0JIOB OT apeH bl =

CTPOHTEIILCTBO) CTPOUTEIHLCTBO) 25000%4000%*0,7) 25000%4000%*0,9

+ 900 000 000 py6.
(10XOIBI OT MPOAAKH
00BEKTA = KaITMTAIA3aIHst
IT0X0JI0B =
(25000*4000%0,9)/0,1)

Koa¢. muckonTrpoBaHms

=1/(1+0,2)! =0.8333

Koa¢. mickonTHpOBaHMS

= 1/(1+0,2)2 = 0.6944

Koad. arckoHTHpOBAaHMS
= 1/((140,2)2 *(1+0.16))=
0.5987

[Koad.mickoHTHpOBaHUS
= 1/((1+0,2)2 *(1+0.16))=
0.5161

- 166 660 000 py6. (Tekyras
CTOMMOCTH 1oToka = -200
000 000 * 0,8333)

- 138 880 000 py6. (Texymias
crouMocTh moroka = -200 000
000 * 0,6944)

+ 41 909 000 py0. (Texymmas
crommocTh moToka = (70 000
000) * 0,5987)

+ 510 939 000 py6. (Texym
CTOMMOCTD [TOTOKA =

(900 000 000 + 90 000 000)
0,5161)




Hroro, cymMa OTOKOB = PEIHOYHOM cTouMocTH yyactka = 247 308 000 py®6., T.e. okpyriieHHO = 247 MJIH. pyo0.

- Bnagenen kade npenrnonaraer B TedeHue 6 JIET MOTyYaTh €KETOAHBINA JOXO/ OT apEHBI B CyMMeE
600 tbIc. py0. B xoHIIE mIEcTOrO0 roa kade

Oyznet nponano 3a 2500 TeIC. py0., pacXoabl MO JTUKBUIAIINH COCTABAT 5% OT MPOJaKHOMN IICHBI.
[Iporuo3zupoBaHue JOXOA0B OT apEH/IBI UMEET OOJIBIIYIO0 CTEIICHh BEPOSITHOCTH, YEM BO3MOKHOCTD
npojaku 00BEKTa 3a yKa3aHHYIO IIeHy. Pa3nuuus B ypoBHE pUCKa ONPEACTSIOT BEIOpAaHHBIC
AQHAJIMTUKOM CTABKH JMCKOHTUPOBAHUS JUISl JOXOJA OT apeH bl U npojaxu: 8% u 20%
COOTBETCTBCHHO.

Pewenue.

- PaccunTaem TekyIyro CTOMMOCTh TOTOKA JIOXOJI0B OT apEH/IbI:

- OnpenenuM TEKYIIYI CTOUMOCTb JOXO/a OT IMPOJIaXu:

- Paccunraem cymmy 10X0/10B:

Memsrommascsi KOHbIOHKTYpa PbIHKA, MEPOIPUATHUS COOCTBEHHHKA 110 YCOBEPILICHCTBOBAHHIO
IKCIUTYaTaI[HOHHBIX XapaKTEPUCTHK 00bEKTa, HHMIAIMS 1 MHOTHE APYTrHe (PaKTOPHI OKa3bIBAIOT
CYILIECTBEHHOE BIMSHHUE HA BEJIMYMHY €KErogHoro goxonaa. Onpenesenne TeKymeil CTouMocTu
MEHSIFOIIEHCS] CYMMBI ITIOTOKA JOXOI0B TPEOYET ONpe/IeICHHBIX HABBIKOB pabOTHI ¢ KO3 PHUIIMEHTaMU:

- ApeHz{a MarasvHa nNpuHECCT €ro BJIAACIbIY B TCUCHUEC IICPBLIX TPEX JICT e)KeFDIIHI:Iﬁ J0XO0/ B
pa3mepe 750 ThIc. py0. B nocnenyrouye nath et 1oxox coctaBut 950 Thic. py6. B roa. Onpexnenure
TEKYI1YI0 CTOUMOCTb 10 COBOKYIHOIO JJ0X0/1a, €CJIU CTaBKa AUCKOHTUpOBaHuA paBHa 10%.

JlanHas 3a1a4a ©MeeT HECKOJIbKO BAPHAHTOB PEIICHHUS.

1) Ilepeuviii 6apuanm peuwieHus.

B nanHOM ciiyyae TekyIasi CTOMMOCTb COBOKYITHOTO JI0XOJa paBHa TEKYIIEH CTOMMOCTH NIOTOKa
0X0/10B B pazmepe 750 Thic. py0. 3a mepBbie TPH rojia ¥ MOTOKA J0X00B B pazmepe 950 Toic. pyo. 3a
MOCIIEAYIOUINE TISTh JIET.

1. PaccuntaeM TeKyIlyl0 CTOUMOCTb apEHAHBIX IJIaTeKel 3a nepBble 3 roja:
2. Onpenenum TEKYIIYI0 CTOMMOCTb apEHIHOM IIJIAaThI 3@ MOCIEAYIOIIME 5 JIET:

@dakTop TeKyIIel CTONMOCTH aHHYUTETa B 9TOM cliyyae OyJeT paBeH pa3HOCTH (HaKTOpOB,
COOTBCTCTBYIOIINX KOHCYHOMY U HAYAJIbHOMY NEPHUOAY BOSHUKHOBCHU A N3MEHEHHOM CYMMBI
apEeH/IHOM IIJIATHI [0 OTHOLIEHUIO K TEKYILEMY, T.€. HyJIeBOMY, Iiepuony. lloBelieHHas apena
HOCTYMaNa ¢ KOHIA TPEThEro MO KOHELl BOCBMOT0 Mepro/ia, CIeI0BaTeNbHO, B pacyeTax JOJKHbI ObITh
MCIIOJIb30BaHbl (PAKTOPBI U3 TAOJIUIBI ISl TPEX U BOCBMHM IEPHOJI0B COOTBETCTBEHHO: 2,4869 n 5,3349.
3. CymMmapHas TeKyIas CTOUMOCTb apeH/IHOM IIaThl COCTaBUT:

865,2 +2705,7 =4570,8 (tbIC. pYO.).

2) Bmopoii sapuanm peuienus.

Texymiasi CTOUMOCTh CYMMapHOTO TTOTOKA JOXOJIOB paBHA Pa3HOCTH MOTOKa A0X00B B 950 ThIC. pyo.,
MOJTYYCHHOM 3a BCE 8 JIET, M HECYIIECTBYIOMIETO MOTOKa J0X010B B pazmepe 200 Tric. py0. (950 - 750)
3a MepBbIe TPU roja.

1. PaccuntaeM TEKyIIyI0 CTOMMOCTb JIOXO/a OT apSH/IBI KCXOJIS U3 MTPEAITOJIOKEHHS, UTO BCE & JIeT
OHa CcOCTaBIIsIa exxerogHo 950 teic. pyo.:

2. PaccunTaeM TEKyIIyI0 CTOUMOCTh 3aBBIIEHHON CYMMBI apeH/Ibl, KOTOpast
cyliecTBoBaiia 3 roja:

3. Texymiasi CTOMMOCTb ApEHIHOM MJIATHI 3a 8 JIET COCTABIISIET:

5068,2 - 497,4 = 4570,8 (TBIC. pYO.).



3) Tpemuii 6apuanm peuieHusl.

DTOT BapuaHT PEILICHUS PENOJIAraeT, YTO TEKYIIasi CTOUMOCTh COBOKYITHOTO JOX0/1a paBHa CyMMe
noxoza B pazmepe 750 Toic. py0. 3a 8 et u npeBbiieHus B pazmepe 200 Tric. pyo., JTOCTUTHYTOTO B
IIOCJIETHUE 5 JIET apEH/BI.

1. PaccuntaeM TeKylIyro CTOMMOCTh I0X0I0B OT apeH bl B 750 ThIC. py0. 3a 8

JeT:

2. PaccunTaeM TeKyIyl0 CTOUMOCTh IONOJHUTENIHLHOTO 10X0Aa OT apeH Ibl, TOJYYEHHOTO 32
IIOCJIETHUE S JIET:

3. Tekymiasi CTOUMOCTb MOJYYEHHOM apeHTHOM IJIaThI:

4001,2 + 569,6 = 4470,8 (TbIC. pYO.). ECiu nonyuerHwvle pe3yibmamsl UMelOm HeKomopble
pAcxXodcOeHUs, mo Mo sA619emcs cle0Cmauem OKpy2ieHull, 00NnyCcKaemvlx npu paciemax.

Kpurepun oueHuBanusi (0OeHOYHOE CPEACTBO - 3a1aHus)
Ounenka Kpurtepun ouennBanus

3amaHue perieHo B OJTHOM 00beMe, MOTYUYeH JOCTOBEPHBIN U MOTHBIN
MIPEBOCXOTHO OTBET, JIaHO TIOJIHOE ¥ TPAMOTHOE 0OOCHOBAHME BCEX PACCUMTAHHBIX
oKa3areien

3a/ilaHue peuIeHo B OJHOM 00beMe, IOJIYUYEH IOCTOBEPHBIN U MOJHBIN
OTJIMYHO OTBET, JaHO B 11€JI0OM TPaMOTHOE 0OOCHOBAHUE BCEX PACCUMTAHHBIX
IIOKa3aTesen

HmeroTcs HECYHICCTBCHHBIC HECTOYHOCTH B PCUICHWU 3alaHNA U OTBCTC Ha
IIOCTAaBJICHHLIC BOIIPOCHI

OYEHb XOPOILLIO
XOpOIIO 3ajaHue penieHo, Ho C 3aMETHBIMU OIMOKaMU WM HEI0YeTaMHu
YIOBJIETBOPUTENbHO  PacueTsl He MpOM3BeNEHbI THO0 COMEPKAT CYIIECTBEHHBIE OLTHOKU

HEYAOBJICTBOPUTCIILHO 3aI[aHI/I€ HUMECT TOJIBKO IMOIIBITKXA PCIICHUA

I1JI0XO0 3a,Z[aHI/Ie IMOJIHOCTBIO HEC BBIITOJTHCHO

5.1.4 Tunosblie 3aganus (OLeHOYHOE cpeacTBO - Keiic-3aga4a) 11 oneHkn c)OPpMHUPOBAHHOCTH
komnerenuuu I1K-3.99

- Ucnionb3ys oT4eTHI 00 OIIEHKE peabHBIX 00bEKTOB HEABMKUMOCTH, TPOBECTH aHAIIN3 OTYETa U
OIICHUTH METOJIOJIOTHIO OIEHKH HEJIBMKMMOTO UMYIIIECTBA M0 CJIEAYIOMIEMY aITOPUTMY:
1.OcHOBHBIE (DaKTHI ¥ BHIBOBI.

2. 3a/1aHe Ha OLEHKY.

3. IlocnenoBaTenbHOCTH MPOBEACHUS OIIEHKH O0BEKTA OLIEHKH.

4. CeeneHns 0 3aKa3unKe OIEHKN U 00 OIIEHIINKE.

5. 3asgBIIeHHS OLIEHILMKA.

5.1. 3asgBieHne O COOTBETCTBHH.

5.2. 3asBlIeHHE O COOJIONCHUN.

6. JlomymieHust 1 OTpaHUYUTENIbHBIC YCIIOBUS, UCIIOIb30BAHHBIC OIICHIIIMKOM TPH MPOBEIACHUHN
OLICHKH.

7. IlpumeHsieMble CTaHIAPThI OLICHOYHOU eI TETbHOCTH.




8. Onucanuie 00bEKTA OIICHKH C MPUBEACHUEM CCHUIOK Ha IOKYMEHTHI, YCTaHABIIMBAIOIINE
KOJIMYECTBEHHBIC U KAYECTBEHHBIE XapaKTEPUCTUKHA OOBEKTa OIICHKH.

8.1. Omucanne 00OBEKTA OLIEHKH.

8.2. Onucanue pailoHa MECTOIOIOXKEHUS 00HEKTa OICHKH.

9. Amnanu3 peIHKa OOBEKTa OIICHKH, a TAK)KE aHAJIN3 IPYTUX BHEIIHUX (AaKTOPOB, HE OTHOCSIIMXCS
HETMOCPEICTBEHHO K OOBEKTY OIICHKH, HO BIHSIIONIMX Ha €70 CTOMMOCTD.

10. Onucanue nporecca oeHKH 00BbEKTa OLIEHKH B YaCTHU MPUMEHEHHUS MOIXO0/I0B K OLIEHKE 00beKTa
OIICHKH.

10.1. Onucanue npuMeHEHUs MOJIX0A0B K OLICHKE

10.2. O6ocHOBaHME (0TKAa3) MPUMEHEHUS TIOIX00B K OIIEHKE HEXKHMIIOTO MOMEIIICHUS.

11. Pacyer croumocTit 0OBEKTA OLIEHKH.

11.1.Pacdyer cTomMOCTH OOBEKTA OIEHKH CPABHUTEIBHBIM MTOIX0JIOM.

11.2.PacueT cTOUMOCTH TOXOAHBIM IIOAXOJOM.

12. CornacoBanue pe3yabTaTOB OLICHKHU.

12.1. Onucanue npoueaypsl COriacoBaHusl.

12.2. O6ocHOBaHME BEIOOPA HCIIOJIB30BAHMSI BECOB.

13. OO01u1ee 3aKII0YEHHUE O Pe3yNIbTaTax OLEHKH.

14. Ucnons3oBanHas nH(GOpMAIUs P MPOBEJCHUN OLIEHKH 00bEKTa OLECHKH.

14.1. IlepeyeHb TOKYMEHTOB, UCIIOIB3YEMbBIX OLEHIIMKOM U YCTaHABIMBAIOUINX KOJIMUYECTBEHHBIC U
KaueCTBEHHbBIC XapaKTEPUCTHKN 0OBEKTA OLICHKH.

14.2. IlepeueHb UCTOIB30BAHHON MIPU MTPOBEICHUH OLIEHKH 00BEKTa OILICHKH JINTEPATYPHI.

14.3. TlepeyeHb WCIONH30BAHHBIX ITPH IMPOBEJICHUN OIICHKH 00BEKTA OIICHKH JIAHHBIX C YKa3aHHECM
UCTOYHUKA UX MOJIy4EHHUSI.

15. Ilpunoxenus:

15.1. OcHOBHBIE MOHATHUS, UCTIOIB3YEMBIE B OTYETE 00 OIICHKE.

15.2. Konuun UCTOYHUKOB HH(OpMAaLIUH.

15.3. ®oronpunoxeHus.

15.4. Kontuu 1OKyMEHTOB, TTOATBEPKIAIOMINX KBATH(PUKALINIO OlleHIMKa. Koy 10KyMeHTOB,
YCTaHABIMBAIOIIUX KOJTUYECTBEHHBIE U KAYECTBEHHBIE XapaKTEPUCTUKH 0OBEKTa OIICHKH.

15.5. JlokyMeHTBI, OTHOCSIIIHECS K 00BEKTY OIIEHKH M IMOATBEPKIAIOIINE €T0 TIPABOBOM CTATYC,
KOJIMYECTBEHHBIE MApaMETPhl U UHbIE, BIUSIOIINE HA CTOUMOCTb, XapaKTePUCTUKH.

Kpamxoe onucanue reiica. PaccMOTpuM 1eATENIbHOCTh KOMITAHUM AJbda.
DTO KOMITaHMsI, KOTOpasi 3aHUMAETCs POU3BOJICTBOM 2 TOBApOB: TOBapa X W ToBapa Y.
ToBap X npezacrasiser coboit 6osee mpocToe u3enue, KOTOpble YaCTUYHO Pealn30BbIBATIOCH
KOMIIaHUEH, YaCTUYHO — MCIOJIb30BAIIOCH B IPOM3BOICTBE CXOXKET0, HO O0JIee CI0AKHOTo ToBapa Y.
[To ntoram 2017 r. B1ageaen koMnaHuu Anb(a NPUHAI pellleHUue 0 pasrpaHnyeHun Ou3Heca,
MOTHUBHPYSI 3TO HEOOXOAUMOCTHIO MOBBILIEHUS 3(PPEKTUBHOCTH JAESATENBHOCTH, AUBEPCUDUKALIU
PHCKOB U MCIIOJIb30BaHUs IPEUMYIIECTB CBOOOTHOTO phIHKA. [Ip1 3TOM OH €031 HOBY1O
He3aBHCHMMYIO KomnaHuio bera:

e KomnaHuA Anbda NpoaoNKNAA OCYLLECTBAATL MPOU3BOACTBO M peannsaumio Tosapa X,

® HOBaAa KomnaHuA — beta —npuobpena y komnaHun Anbda Nnpon3soacTBeHHbIN komnaekc (500

KB.M.) B . CaHKT-MNeTepbypr 21.01.2017 r. 3a 1 000 TbiC. pyb. 1 Hayana npomsBoAcTBO ToBapa Y

JonomHuTeRHO K 3TOMY onricaHuto [IpuinokeHbl moka3arenu AesITEIbHOCTH KOMITaHUH AJtbda 1
Bera, nnpopmaryst OTKphITOro pelHKa 00 YKa3aHHBIX TOBapax.
IToka3aTenn 31.12.2014 31.12.2015 31.12.2016 31.12.2017

Beipyuka oT npoaax 950 000 1100 000 1169 231 1115385

Tosap X 294 500 308 000 292 308 223077




Tosap Y 655 500 792 000 876 923 892 308
CebecToumMOoCTh IPOJAK 810 000 946 000 1017231 970 385
Toeap X 259 200 274 340 264 480 291 115
Tosap Y 550 800 671 660 752 751 679 269
Bajosas npudbuibL 140 000 154 000 152 000 145 000
Kommepueckue pacxoast 10 000 14 000 17 000 25000
VnpaBiieHYeCKUE pacxo/ibl 30 000 30 000 32000 32000
HpubdbLib 0T Npoaak 100 000 110 000 103 000 88 000

Iloka3zaTennb

31.12.2018

31.12.2019

31.12.2020

BbIpyuka oT npogax 340 650 293 653 263 542
Peanuzayus Bema 238 455 226 113 226 646
Peanuzayus Opyeum KOMRAHUAM 102 195 67 540 36 896
CebecTonMOoCTh POoJaK 299 772 258 415 231917
BanoBasi npuobLIbL 40878 35238 31625
Kommepueckue pacxoabl 4000 5000 8 000
VrpaBrneHueckue pacxosl 32 000 32 000 32 000
TMpudbLIL OT MPOIANK 4878 | 1762 - 8 375

Iloka3zaTennb

31.12.2018

31.12.2019

31.12.2020

Boipyuka ot nmpoaax 925 000 943 500 952 935
CebecTouMOCTh IPOJAK 740 000 754 800 733 760
Banosasi npu6nL1b 185 000 188 700 219175
Kommepueckue pacxoabt 25 000 28 700 29 000
YnpasieHuecKHe pacxo/bl 34 000 34 000 36 000




MpudbuIb 0T Npoaa K 126 000 126 000 154 175

Cpennsis neHa peanmusanuu Anbga B anpec bera 85 87 87

3aganuga:

- OLIGHI/ITG BCC MCPCUUCIICHHBIC BBIIIC l[GfICTBHH N XapaKTCp ACATCIBbHOCTH IO NPUIIOKCHHBIM JaHHBIM
C TOYKH 3pEHHsI SKOHOMHUUECKON 11€J1eCO00pa3HOCTH JUIsl KaXKA0H U3 KOMIIaHUH.

- B ciiyuae, ecnu kakoe-n0o0 AeCTBUE I OJTHOW U3 KOMITAHUH SKOHOMHYECKH HellelIecoo0pasHo,
IPEJCTaBbTE CBOIO BEPCUIO PACUYETa BOSMOXKHBIX YOBITKOB M/MJIHM YITYILIEHHOW BBITOJIBI.

Ornenure 3TH IEHCTBHA C TOUKH 3pEHHs KpeaAuTopa KoMnanuu Anbda.

Ymo 1Heobxo0umo nousmo 0Jisi 6bINOIHEHUS 3A0AHUS U ompasums 3nio 6 omeenie

- Uro Takoe J0XO/bl U PAcX0/bl, BBIPYUKa, C€0ECTOMMOCTb, BalloBasi NPUObLIb, KOMMEpPUYECKHE U
yIIPaBJIEHYECKHUE PACXO/bI, TPUOBLIH OT MPOIAXK?

- Uto Takoe MOCTOSHHBIE U IEPEMEHHBIE PacXOabl?
- Yro Takoe yOBITKM U ymymieHHas Bbiroga? Kak cooTHOCSATCS 9TH MOHSTHSA?

- Kakue BHemiHue W BHyTpeHHHE (DAaKTOPHI OKA3bIBAIOT BIIMSHUE HA IMOKA3aTeNb YMYIIEHHON
BBITOJBI?

- Kakne (baKTI/I‘ICCKI/Ie q)HHaHCOBHe pe3yibTaThl ACMOHCTPUPOBAJIM KOMIIAHHM B PA3HBIC

MOMEHTHl BpPEMEHM, Kakuhe TEHICHIIUU TNPOCISCKUBAINCH? YTO H3MEHWIOCh, a YTO OCTajJoCh
HEU3MEHHBIM?

5.1.5 Tunoselie 3aganus (OLeHOYHOE cpeacTBO - Keiic-3aga4a) 11 oneHkn c)OpMHUPOBAHHOCTH
kommnerenuun IK-5

CurvanroHHbsle 3aaHus (KEHUCHI):

3aganusa 7-10.
C ucnonb3oBaHueM HHQPOPMAIIMOHHBIX PECYPCOB U UX BOZMOKHOCTEH B LEJNISIX MOCIIEAYIOLIET0

WCITOJIH30BAHUS TTOTYICHHON HH(POPMAIIMH JIJIST PEIISHUS CUTYAIlMOHHOTO 3aaHus (pecypc

Acconmanuu «Pycckoe o6mmecTBo oneHmuKoBy (http://sroroo.ru/evaluators/bank/) -

MH(POPMALIMOHHBIN OaHK OIEHIINKA; OHJIaitH-opTan https://www.ocenchik.ru/ (cipaBouHUKH,

HOPMATHBHI U T.1.); DOHJ TaHHBIX TOCYIAPCTBEHHON Ka1aCTPOBOM OIEHKH — CAUT

rocpeectpahttps://rosreestr.gov.ru (OT4eTHl 00 ONpeACICHNH KaAacTPOBON CTOMMOCTH, OTYETHI 00

OIICHKE PHIHOYHON CTOMMOCTH) - 110 MPECTABICHHOMN HIKE YaCTH OT4YeTa 00 OLIEHKE HEeJBUKIMOCTH
MIPOBECTHU aHAIIM3 U AaTh Pa3BEPHYTHIM OTBET MO MPABUILHOCTH IPUMEHEHHSI aITOPUTMOB

Ha OTpe/IeJICHUEe PHIHOYHONW CTOMMOCTH 00BhEKTa HEJBUKUMOCTH.

[Tocne mpoBepkH NPaBUIBHOCTH K 0OOCHOBAHHOCTH JIaHHBIX HEOOXOJUMO CAENaTh MepecyeT

CTOMMOCTH 00BbEKTa OOIIEHKH TPUMEHHUTEIBHO K COBPEMEHHBIM (YCIOBHS MAHAEMUH, KPU3UCHBIX


http://sroroo.ru/evaluators/bank/
https://www.ocenchik.ru/
https://rosreestr.gov.ru/

MOMEHTOB B ’KOHOMHUKH, BBEJIEHHBIX caHKIUi npoTuB P®) no cocrosnuto Ha 2022 rox.

3aganue 7.
[Tpoananu3upoBaTh JOXObI U PACCUUTATH OTCHIMATBHBINA BAJIOBOM JIOXO/I.

3ananue 8.
[Ipoananm3upoBaTh pacxoibl ¥ paACCUUTATh YUCTBIM ONEPALIUOHHBINA JOXO/.

3aganue 9.
Onpenenuth K03 OUIUEHT KauTaIN3aIHH.

3amanue 10.
Paccuntarh ppIHOYHYIO CTOUMOCTH OOBEKTA JOXOIHBIM ITOIXO0IOM.

Ipunoxkenue k 3axanusam 7-10.

OIIPEAEJIEHUE CTOUMOCTHU OBFBEKTA OHEHKH JOXOJAHBIM IIOJAX0/10M

Ilomxon ¢ TOYKHM 3peHHs OOXOAa MPEACTABIAECT COOOW MPOUENypy OLEHKH CTOMMOCTH, MCXOAS M3 TOTO NPUHIHMIA, YTO
CTOMMOCTH HEJBIXKMMOCTH HETIOCPEACTBEHHO CBS3aHA C TEKYILEH CTOMMOCTBIO BCEX OYIYIIMX YUCTHIX AOXOIOB, KOTOPHIC IPHHECET
JTaHHAsI HEIBIKUMOCTb. [IpyruMHy clIoOBaMH, HHBECTOP MPUOOpPETaeT MPHUHOCSIIYIO0 JOXOA HEIBIKMMOCTH HA CETOTHSIIHHE JCHBTU B
00OMEH Ha IpaBo MOMYYaTh B OYIyIIEM AOXOI OT e¢ KOMMEPUYECKOM 3KCIUTyaTaluu (HampuMep, OT CIa4d B apeHAy) U OT IMOCIeIyouiel
MIPOJIAXKH.

OCHOBHBIC 3TaIlbl OLCHKU ITPU JAHHOM MOAXOIE:

- O1eHKa MOTEHUMAIbHOr0 BaJ0BOI0 10X0/1a /I IEPBOTO T0/1a, HAUWHAA C JAaThl OLIEHKH HAa OCHOBE aHAJIN3a TEKYIIUX CTaBOK
1 Tapu()OB Ha PHIHKE aPEH/IbI JJIS1 CPABHUMBIX 0OBEKTOB.

- OneHka noTepb OT HEMOJIHOM 3arpy3ku (c1auu B apeH/ly) U He B3bICKAHHBIX apEHIHBIX IIATeXKEH Ha OCHOBE aHAJIN3a PhIHKA,
XapakTepa ero JMHAMHUKH TPUMEHUTEIBHO K OIICHMBAEMO HEABKUMOCTH. PaccunTaHHas TaKUM 00pa3oM BEITMYHHA BHIYUTACTCS U3
BAJIOBOTO JIOXO0JIa U ONPEAEIseTCs AeiiCTBUTENILHBIN BaIOBOi 10X01. B cirydae ¢ olieHuBaeMbIM 0OBEKTOM OTCYTCTBYET
HEJIONCIIOIb30BaHHE CIABAEMBIX IUIOMIAICH. DTO OOBACHIECTCS TEM, UTO MOJ3EMHAs aBTOCTOSIHKA PACIIONIOKEHA B IOME C YIIydIIEHHOM
TTAHUPOBKOH, HAXOSAIIEMCS B LIEHTPAITBHOM YacTH rOpo/ia, I/ie MPAKTUIECKH BCE KUTEIN NMEIOT JIMYHBIE aBTOMOOWIIN U HY)KIAIOTCS B
MMapKOBOYHBIX MECTaX.

- Pacder nzneprkek 1O SKCILTyaTaluy OIICHUBAEMON HEBIKUMOCTH OCHOBBIBAaETCS Ha aHaJH3€e (haKTHUECKHUX U3IEPIKEK 10 ee
COJICPYKaHHIO W/HITH TUITMYHBIX U3JIEPXKEK HA JAHHOM PBIHKE. B CTaThH U3epIKEK BKIIOYAFOTCS TOJBKO OTYHCIICHHSI, OTHOCSIIUECS
HEMOCPEICTBEHHO K IKCILTyaTallui COOCTBEHHOCTH, M HE BKITFOUAIOTCS HIIOTCUHBIC TUIATESXKH, TIPOIICHTHI 1 aMOPTH3AIMOHHBIE
oTuucieHus. BenmuunHa u3aep)KeK BEIYUTACTCS U3 JICHCTBUTELHOTO BAJIOBOTO J0XO0/A U TMOJIY4aeTCsl BEIMUMHA YHUCTOTO
onepanuonHoro xoxoxa (HOMd).

- IlepecueT yrcTOrO ONMEPAIMOHHOTO T0X0/a B TEKYIIYI0 CTOMMOCTh 00BEKTa. B paMkax JOX0AHOTO MOIX0/1a BO3MOXKHO
TIPUMEHEHHUE OJTHOTO M3 JIBYX METOJIOB:

- IPSIMOH KAl TAJIM3AIHU TOXO0B;

- TUCKOHTUPOBAHHBIX JCHEKHBIX.

B ocHOBe JaHHBIX METOJIOB JISKHUT MPEANOCHUIKA, YTO CTOMMOCTh HEJIBHKUMOCTH 00YCIIOBIIEHA CITIOCOOHOCTHIO OL[EHHBAEeMOT0 00BEKTa
reHepHUpOBaTh MOTOKHU JOXOJ0B B OyaymieM. B 000ux MeTojax NpOUCXOANT NpeodpazoBaHue OYAyLIHMX JOX0A0B OT 00BbEeKTa
HCABMKHUMOCTHU B €0 CTOUMOCTD C y'—leTOM ypOBHf[ PHUCKa, XapaKTCPHOT'O I JaHHOTO O6'beKTa. Pasznuuarorcs stu MCTO/bI JIMIIb
croco06oM mpeobpa3oBaHus TIOTOKOB A0X0A.

IIpu ucrons30BaHUH METOIA KAITUTATH3ALUH JJOXOIOB B CTOMMOCTh HEIBIKIMOCTH IIPE0Opa3yeTcs TOXOJ 3 OJIIH BPEMEHHBIH MIEPUO]I,
a TIPH UCTIONIb30BAHUH METO/Ia TUCKOHTHPOBAHHBIX JICHE)KHBIX IOTOKOB — TOXOJ OT €€ MPEIOoIaraéMoro HCIoIb30BaHUS 32 P
TIPOTHO3HEIX JIET. A TaKKe BBEIPYUYKa OT MEPENPOIaKN 00bEKTa HEIBIDKUMOCTH B KOHIIE IPOTHO3HOTO TIEPHO/IA.

Metoa KanuTaTU3aIHUU TOX0J0B HCIOIB3YETCs, €CIIU IIOTOKU TOXOZ0B BO3PACTAIOT YCTOHYMBBIMU, yMEpEeHHBIMH TeMnamu. CyTb ero
3aKITI0YAETCsl B ONPEICIICHIH CTOMMOCTH HEJIBHKAMOCTH Yepe3 MepeBol ro10Boro (wiu cpeanerogoBoro) YO/ B TEKYyIIyIO0 CTOMMOCTb.
MeTon TUCKOHTHPOBAHHBIX JICHSKHBIX TOTOKOB 00JIee CII0XKEH, AETaJICH U MMO3BOJISIET OLICHUTh OOBEKT B CITy4ae MOJYUeHHUs OT Hero
HeCTa6I/IJ'I]>H]>IX JCHCKHBIX ITOTOKOB, MO)IeJ'lI/IpyS[ XapaKTCPHBIC YEPThI UX l'[OCTyl'l_]'leHl/Iﬂ.

MeTon npsMo# KanuTaau3alyy, KOTOPBIA JaéT TOCTaTOYHO TOYHYIO OLICHKY TEKYIIeil CTOMMOCTH 00beKTa B Cilydae, KOT/Aa 0)KUIaeMblit
MOTOK JJOXOJIOB CTaOHMJICH HIIM UMEET MOCTOSHHBIN TeMI pocTa (TaaeHus).

Or1ieHKa HEIBIKIMOCTH TI0 €€ TOXOAHOCTH MPECTaBISIET COOOH MPOLENyPY OLEHKH CTOMMOCTH, UCXO/IS U3 OXKHJIAHUS MTOKYTIaTels-
HHBECTOpa, OPHEHTHPYIOIIETOCS Ha Oyaymue O6iara oT e€ UCTIOIb30BaHUs M UX TEKYIUE BEIPAKEHUE B OTIPEICIICHHON IEHEKHOH
cyMmMe. JIpyrum moJio’keHNUEeM OLIEHKH 110 JOXOJIHOCTH SIBJISIETCS. IPUHIMIT 3aMEUICHHUSI, COIVIACHO KOTOPOMY MOTEHIIUAJILHBIA HHBECTOP
HE 3aIJIaTUT 33 HEJBIDKUMOCTB OOJIBIIIC, YEM 3aTPaThl Ha IPHOOPETCHUE APYTroi HEABHKHMOCTH, CIIOCOOHOM MPUHOCHThH aHAIOTHYHBII
JIOXOJ.

TaxuMm 06pa3oM, HACTOSIIUH MOAXO] TOIPAa3yMEBaeT, UYTO IIeHa 0OBEKTa Ha AaTy OLEHKH €CTh TEKYILasi CTOUMOCTb YHCTHIX J0XOJI0B,
KOTOpBIE MOTYT ObITh IOJY4EHBI BIACIbLEM B TCUCHUH OYIYIIUX JIET, OCHIE 3aBEPILCHUS JOCTPOMKH, PEKOHCTPYKLUH U CIAuU



3[]aHUA B 9KCIUTyaTalluIo, T.€. CAAYM 3[aHHs B apeH Iy WM pa3MENIeHHUs Ha eT0 TEPPUTOPUH JOXOAHOTO OHU3HECa.
Vcxons 13 npUHIHIIA 3aMEIIeHNs, MBI CINTaeM, YTO JJ0XO/, IPHHOCUMBIA HEBIKUMOCTEIO B CITy4ae pa3MeIeHNs B HEH JOXOIHOTO
Ou3Heca paBeH J0XOAY, MTOJIYIEHHOMY OT 9KCILTyaTalli 00BEKTa, HCXOIS M3 HAWIY4IIero 1 HanOoiee 3(h(eKTUBHOTO HCIIOJIL30BAHNSL.
CTOMMOCTD HEJIBHKUMOCTH MOXKHO OIPEJIEIUTH JIN00 METOZOM IPSIMON KallUTANIN3aI|HY, THOO0 ITOCPEICTBOM aHaIIN3a
JMCKOHTHPOBAHHBIX HOTOKOB JeHeXXHBIX cpencTs (I1JC). [Ipruém, MeToq mpsMOii KannuTann3anuy NPUMEHIM K 00BeKTaM,
MPUHOCSIIUM J0XOJ CO CTAaOMIIBHO MPEACKa3yeMbIMH CyMaMHt JI0XOA0B U PacxoJioB, a MeTo ] quckoHTuposanus [1JIC Gonee npumeHnM,
K TIPUHOCSIIIIMM J0X0J] 00BEKTaM, UMEIOIIM HeCTaOMIIbHbIE TIOTOKU JJOXOJ0B M pacxonoB. ClieoBaTelbHO, B HAIIIEM ClTy4yae IPUMEHUM
METOJI MPSIMOH KaluTalu3aLuH.
MeTo KanuTAIM3aluK 10X0/a MIPEANOoJIaraeT JOCTaTOYHO TOYHOE ONpeieieHre KodddHIieHTa KaluTaan3aliu, A1 BEIYUCICHUS
KOTOPOT0 HEOOXOIMMO, B CBOIO OYepe/Ib, OIPEIETIUTh OE3PHCKOBYIO CTaBKy NMpOIeHTa. be3pruckoBas cTaBka onpenensercs: Ha
OCHOBAaHHH POCCHICKHX IOKa3aTelel o 6e3pHCKOBBIM orepanysiM. Poccuiickue rmokasaTey, Kak IpaBuiio, OepyTcsl HCXOAs U3 CTaBOK
TI0 Iero3uTaM OAHKOB BEICOKON KaTeropuy Hag&KHOCTH, HarpuMep, CoeperarensHoro banka PO (aHaIOrMIHOM AMHTETBHOCTH H
pasmepa CCy/bl).
B nanHOM oTuéTe MCHOAB30BAIICS METOA NPSIMOM KalUTaIU3alMU, KOTOPbIN Ta€T JOCTATOYHO TOYHYIO OLIEHKY TEKYIEH CTOUMOCTH
00BeKTa B CiIydae, KOT/1a OXKHMIaeMBIH TOTOK TOXOJ0B CTAOWIIEH WM MMEET MIOCTOSIHHBIN TeMIT pocTa (MafeHus).
IIpouenypa Bxirouana B ceds caeAyroLIKe MIaru:

1. Pacuér nmoreHuumansHoro BajgoBoro aoxoxaa (I1/IB) B Omwkaiimuii roa.

2. OrmpeneneHne BO3MOXHBIX IIOTEPh OT BaKaHCHH (IIPOCTOST) MOMENIEHHUH U ITOTeph IpH cOOpe apeHJHOU IIaThI IS

omnpezneneHns 3¢ GpekTHBHOTrO BasoBoro xoxona (OB]I).

3. Pacuér unctoro onepaiuonHoro goxona (HO/).

4. OO6ocHOBaHHE BEIUYMHBI KO UIMEHTa KATUTaIN3aIHH.

5. OmpeneneHue TEKye CTONMOCTH HEABIKIMOCTH.

Kosgppuyuenm xanumanuszayuu (Kx) npencrasmiser co0oi k03¢ GULINEHT, yCTaHABIMBAIOUINN 3aBHCUMOCTH TeKyniel crommoctH (TC)
00BEKTa OT 0XKUJIAEMOT0 JOXO/A OT €ro IKCILTyaTalluH:

TC =4OJ1 / Kk

KoaddumumenTt kannTanuzanun BKIIOYAET JOXO0/ Ha KallWTal  BO3BpAT KanuTana. JIoXxox Ha KamuTal — 3TO KOMIICHCAIHs, KOTOpast
JIOJDKHA OBITH BRITUIAYE€HA HHBECTOPY 34 LIEHHOCTH JCHET ¢ y4EToM (hakTopa BpeMEHH, PUCK U Ipyrue HakTopbl, CBS3aHHbIE C
KOHKPETHBIMU HHBECTHLIMSIMH. JI0X0 Ha KamuTal Ha3bIBAIOT TaKkKe OTAadeil. Bo3Bpar kamurana 03Ha4aeT MOTAlIeHUE CyMMBI
MepBOHAYATIBHOTO BIOKEHHUS. BO3BpaT KanuTana Ha3bIBalOT BO3MEIIEHHEM KalluTala.

Teopetnyecku K03hGHUIMEHT KaUTATH3AIMHN TS TEKYIIEro T0X0a JOJKEH MPSIMO MM KOCBEHHO YUUTHIBATh CICIYIONIHE (haKTOPHI:
AHaam3 goxoaa

Torenmmansaeiii Banossiit goxox (IIBJI) — 310 10X0x, KOTOPHIA MOXKHO MOTYy4YHTH OT HeaBmxknMoctd npu 100% 3anstocTn 6e3
ydeTta BcexX HOTepb U pacxonos. [Ipu pacuere [IB]/] 00BIYHO MCHONB3YIOT PEIHOYHBIE JAaHHbIE, ITOJYYEHHBIE C CAMOTO 00BEKTa HIIH C ero
aHaJora, a Tak ke MPOTHO3bI OLICHIIINKOB OTHOCUTENFHO N3MEHEHUH apeHIHBIX CTABOK M IPYTHX UCTOYHHUKOB JIOXOJIOB.

Crnauy B apeHy IjIonfaiei cleayeT paccMaTpuBaTh Kak JOCTATOYHO YCTOWYUBBINA BU JOXOTHOW JAESITEIBHOCTH.
I[To pe3ynbTaTam aHajK3a PhIHKA HEIBIXKUMOCTH O(UCHBIX MTOMEIICHUH U MPEIOKEHHBIX K MPOIAKE aHATTOTHYHBIX 00BEKTOB
HEJIBI)KUMOCTH OTOOpaHBI aHAJIOTH

Ne CTaBKa apeHIHOI
= |Ananorn ATkl 32 [UcTouHuK MHpOopMannu
n/n KBa/IPaTHBII MeTp
3nanue oTaenbpHO crosiee, miomaas 2000 [E>xenenenmpHUK "Best HemBrmxkumocTs", Ne40 (299) ot
1 o 100
MeTpoB, r. Hixnuit HoBropoa 13-19 oktsa6ps 201 1t.
(OTtannuBaemslil kopryc, momans 2700 MeTpos, T. ExenenenbHuk "Bes Heapmxumocts”, Ne31 (290) ot
2 N 220
Hwxuuit HoBropon 11-17 aBrycra 2011r.
Terutoe ckajackoe 31anue, miomans 1647 Esxenenensauk "13 pyk B pykn", Ne38 (2050) ot
3 . 150
MeTpoB, r. Hixknuit HoBropoa 11.04.2011r.
[TpousBoacTBEHHOE TTOMENIeHUE, om@aapo 1500 EsxenenenbHuk "Bes HenBrkumocTs'", Ne31 (290) ot
4 N 230
MeTpoB, r. Hikanit HoBropon 11-17 aBrycra 2011r.
5 Ternoe, MPOU3BOACTBEHHOE TIOMELICHUE, h00 [ExxenenenbHuk "Best Hensmwxkumocts", Ne37 (296) ot
iomanasto 450 merpos, r. Huwxuunii Hosropog 22-28 centsiops 201 1r.




KoppextpoBka Ha  |[CkoppekTHpoBaHHas cTaBka (CpenHsis
Ne CTaBka apeHIHOI yTOpProBbIBaHHE ApEeHIHOM MJIATHI cTaBKa
- AHAJIOTH MJ1aThI 32 apeH/HOM
n/n KBaJIPATHBIH MeTp naTel,
pyo.
31aHKe OTACIBHO CTOSIIIEE,
1 rtontans 2000 MeTpos, T. 100 0,86 86
Huxuuii Hosropox
(OraruimBaeMBbIid KOpITYC,
2 mrtomans 2700 MeTpos, T. 220 0,86 189,2
Huxuuit HoBropoa
Termtoe ckmaackoe 3MaHue,
3 riontans 1647 MeTpos, T. 150 0,86 129 154,8
Huxuuii Hosropox
[Ipon3BOACTBEHHOE IOMEILICHHUE,
4 momansio 1500 MeTpos, T. 230 0,86 197.8
Huxuuit HoBroposx
Terutoe, MPOU3BOACTBEHHOE
5 moMereHue, miomanpo 450 200 0,86 172
mMeTpoB, r. Hiknuit Horopoa

PacyeT moTeHIHAJILHOI0 BAJIOBOI'0 10X0/1a

MBI =S * Cam * 12 mec. = 2050,6 kB. M. X 154,8 py6. * 12 mec. = 3809195

I'ne S — muromane nomenieHust, KOTOpble MOTYT OBITh CAHbI B apeHITy, KB. M

Car — cTaBKa apeHAHOH IIaTHL, py0. 3a 1 KB. M B MecsIIl

PacueT 1elicCTBUTEJIBLHOI0 BAJOBOI0 10X01a

ABI =

[IBJ * 0,9 = 3428275

YauteiBast GobIIe pa3Mephl CIaBaéMbIX B apeH/Iy IOMEIIeHHMH, Ipe/roaraeTcs IoTeps 10Xo4a OT BakaHCHH 1 HepoOopa
apeHaHOH 11aThl B pasmepe 10%, cnenoBaresnsHO K03GGHUIHEHT 3arpykerHoctH 0,9.

AHaJau3 pacxoa0oB

3anaTI>I 38 KOMMYHAQJIBHBIC YCIIYTU IUIATATCA OTACIIBHO I10 NOKa3aHUAM CYETUYHMKOB, II03TOMY X B PACXOJbl HE BKIIIOUAEM.
Haor na UMYHICCTBO pacCYUTATh HE NPEAOCTABJIACTCS BO3MOXKHBIM, TaK KaK COOCTBEHHHK HE MIpeaAO0CTaBUJI CIIpaBKU I10 OaslaHCOBOI
CTOUMOCTH 3aHUs.
3anaTl>l Ha paﬁoTy C apeHIAaTOPAMU — JaHHAs CTaThsA BKJIIOYAcT B cedst pacxoabl Ha BEACHNUC U COXPAaHHOCTL JOTOBOPOB apCH/bI,




OIIaTy TPyZAa COTPYIHHUKOB, paboTaromux ¢ apeHaaTopamu. OObIYHO OHH cOCTaBIAOT 2 % - 5% ot JABJI: 5296389 * 0,02 = 68566
HenpeaBuaennsie pacxoasl — 00bIYHO3aKIagbIBaeTCA B pasmepe 2 % ot JIBJI: 5296389 * 0,02 = 68566

CtpaxoBble IUIATEKH — CTPAXOBBIE IUIATEKH IPUHIMAEM KaK cpefHee 1o TapudaM CTpaxoBEIX koMnaHui B pasmepe 0,9% ot AB/I:
5296389 * 0,009 = 30854

Otder 0 J0X0Jax ¥ pacxo/ax Ha OCHOBAHHH ITOJyICHHON HH(OPMAINHN NTPEACTABICH HIDKE:

Pacuer uncroro ONEepPanuoOHHOI0 10X01a

I[HoTenuuanbubiii BasoBoii noxoxn (IIB/), pyo. 3809195
eiicTBuTe1bHBIN BasoBblii 1oxox (IB/), pyo. 3428275
Pacxonpl Ha paboTy ¢ apeHnaTopamu, pyo. 68566
HemnpenBuneHHsIe pacxopl, pyo. 68566
CTpaxoBble IUIATeXH, pyo. 30854
YucTblii onepauuonublii 1oxon (HO) , pyo. 3260290

Onpenesenne K03 PUUMEHTA KANMTATU3ANNHA

Pacuer xoadpunmenTa kanuTanu3anuy TPOU3BOANTCS IT0 METOAY CYMMHPOBAHHS, COITTACHO KOTOPOT'O CTAaBKa JUCKOHTHPOBAHHMS
SBJISIETCS CyMMO# O€3pHCKOBOI CTABKH, ONPABOK Ha PHCK U HU3KYIO JIMKBUHOCTB U T.JI.
O0ocHOBaHUE BENUYMHBI KO3 GUIHMEHTA KAMATATN3AUNH U OLICHUBAEMOTO 00BEKTa IPEICTABICHO B TAOIHIIE.

IToxka3artenn 3HayeHue
bespuckoBas craBka 8,25%
[Ipemus 3a puck 4%
IIpemus 3a UHBECTULIMOHHBIA MEHEIKMEHT 3%
[Ipemus 3a HU3KYIO JTUKBUAHOCTD 8,25%
Hopwma Bo3Bpara 0,013%
Koa¢pdpnuuent kanuranuzanun 1 yixyumennii ( Rya) (0,24 %

1. Be3puckosas cmagka

OHa ucnonb3yeTcs B KayecTBe 6a30BOi, K KOTOPOi 100aBIISIOTCS OCTAIBHBIE COCTABIIAIONINE NPOLIEHTHON cTaBKU. 1 onpeneneHus
0e3pUCKOBOIT CTAaBKU MOXKHO MOJIb30BATHCS KaK CPEAHEEBPOIEHCKIMHE TTOKa3aTesIMU 110 OE3PHCKOBBIM OTEPaLUsIM, TaK U POCCHHCKHMH.
B ciy4ae UCHONI30BaHMS CPETHEEBPOIIEHCKUX MTOKa3aTeNel K 6e3pUCKOBOI CTaBKe MPUOABISIETCS IPEMHS 38 PHCK HHBECTHPOBAHUS B
JAHHYIO CTpaHy, TaK Ha3bIBAEMBIN CTPaxoBoOil puck. Poccuiickue mokasarenu 6epyTcsi HCXOs U3 KypCOB LIEHHBIX Oymar
rOCYIapCTBEHHOTO 3aiiMa HJIM CTaBOK I10 JIeTI03UTaM (CpPaBHUMOM JUTHTEILHOCTH H pa3Mepa CyMMBbI) GaHKOB BBICIICH KaTeropuu
HaJCKHOCTH. Be3pI/ICKOBaﬂ CTaBKa ONpeACJa€T MUHUMAJIbHYI0O KOMIICHCAIINIO 3a HHBeCTHpOBaHHin’I KanuTall ¢ y9e€TOM (I)aKTopa
BPEMEHHU (MHBECTUIIMOHHOTO NEPHOAA).

B kauectBe 6€3pHCKOBOM CTABKH J0X0J1d B MUPOBOH IIPAKTHKE UCIIONB3YETCS OOBIYHO CTAaBKA JJOXOAA IO IOITOCPOYHBIM
rOCYIapCTBEHHBIM JIOJITOBBIM 00513aTeIbCTBAM (OOIMralisaM U BEKCEISIM), TaK KaK CYMTACTCS, YTO TOCYIAPCTBO SABIACTCS CaMbIM
HaJISKHBIM TapaHTOM [0 CBOMM 00513aTeNIbCTBAM (BEPOSITHOCTD €T0 GaHKPOTCTBA MPAKTHIESCKH UCKITIOYACTCS).

B kauecTBe BO3MOXKHBIX 0€3PUCKOBBIX CTaBOK B npezenax PO npuHATO paccMaTpuBaTh CIEAYIOMNE HHCTPYMEHTEL:



1. neno3utel Coepbanka PO u npyrux HageKHbIX OAaHKOB;

IIpumenenue craBok 1o aernosuram Coepdanka PO u apyrux poccuiickux 6aHKOB TOCTATOYHO OTPAHMYECHO. DTO CBS3aHO ¢ HEOOIBIINM
CPOKOM Ha KOTOPBIi IPUHUMAIOTCS JIETIO3UTHI (OJJMH-1[BA T0/1a) U ¢ OOJIBIINM PUCKOM BIIOXKECHHS B JaHHBIA ()HHAHCOBBIN HHCTPYMEHT,
4YeM B TOCyJapCcTBEHHbIE IIeHHEIe Oymary. TeM He MeHee, CTaBKH 0 JETI03UTaM IIPUMEHSIOTCS B KauecTBe OE3pHUCKOBBIX IIPU
TIOCTPOCHUH IEHEKHBIX TIOTOKOB B PyOJICBOM BBIPQKCHUH U IIPU BapEUPOBAHNY CTaBKU JUCKOHTHPOBAHHS OT OJHOTO IPOTHO3HOTO Toja
K IpyroMy.

2. 3anagHble (PMHAHCOBBIE HHCTPYMEHTHI (TOCYIapCTBEHHBIE OOIUTalluyl Pa3BUTHIX CTPaH);

Cpeny rocyAapCcTBEHHBIX OOJIHMranyii B OLICHOYHOM MpaKTHKe HanboJee nenecooOpa3Ho UCnonp30Bath 10-1eTHHe Ka3Haueckue
o6nuranuu CIIIA. Ha 1 stuapst 2002 roja JoXOQHOCTh paccMaTpUBaeMbIX obnuranuii cocrasisiia 5,03%. B utone 2002 roga gaHHBIM
TOKa3aTeNb BapbUpoBaiICs B pamkax 4,7-4,9%. CpenHsist ZOXOTHOCTD Ka3Haueickux obmuranumii CIIA 3a nepuon 1994-2002 r.r.
cocraBisieT 5,97 %.

3. craBka peduHancuposanus [[b PD;

CraBka peyuHaHCHPOBAHMS — IIPOIEHTHAS CTaBKa, HCTIOb3yeMast L[eHTpabHBIM OaHKOM NP NPEAOCTaBICHHN KPEIUTOB
KOMMepUYeCKUM OaHKaM (IIPHMEHSETCS B KaUeCTBE OPUEHTHPA CTOMMOCTH MPUBJIEYEHHS M Pa3MEIIEHHs CPEIICTB).

4. rocynapcTBeHHbIe oOnuranuu PO.

T'ocynapcrBennsle obmuramuy PO npencTaBneHs! pyOiieBbIMU U BaTIOTHBIMU (PMHAHCOBBIMU MHCTpyMeHTamu. Haunbonee pasyMHbIMU
(bMHAHCOBBIMH MHCTPYMEHTAMH MIPU UCIIOJIL30BAHUH UX B KAUECTBE YCIOBHO OE3PHUCKOBBIX aKTHBOB SIBIISIOTCS BAIIOTHBIE OONUraliuu
P®. Cpoxn ux pazmerieHus Oojee IIUTENbHBIE, 00BEM PHIHKA JaHHBIX IIEHHBIX OyMar 3HAYUTEIHHO BBIIIE, Y4eM COOTBETCTBYIOLIETO
PBIHKaA pYOJIeBBIX OOJHUTalNid, ypOBEHB PHCKa IT0 HUM HiDke. BamorHble obimrammy PO npencraBineHs! Ha ppIHKE IBYMsI BUIAMU:
BHyTpeHHnMH (O6uranun Bryrpennero BamrorHoro 3aiima) 1 BHenmHUME (eBpooOiiranun). PrckoBanHocTh BioxeHuid B OBB3
OLICHUBACTCSI MEXKAYHAPOJHEIMHI PEHTHHIOBBIMU areHTCTBaMH Kak 0oJjiee BBICOKAs, YeM II0 €BPOOOIUranusM, 4To 00yCIaBIuBaeT
11eJ1eCO00Pa3HOCTh MPUMEHEHHSI UMEHHO €BpOOOIHranuii B KauecTBe OE3pHUCKOBOIO aKTHBA.

Taxum 06pazom, na ce20OHAUWHUI OeHb 8 OYEHOYHOU NPAKMUKE NPUMEHSIOMCS PA3HO0OPA3HbIE UHCMPYMEHMbL, KOMOPble MONCHO
omHecmu K 6e3pUcKO8bIM.

B namewm cirydae 6epem craBky pedunancupoanus LIb P®, uto cocrasnser 8,25% B pyOisx.
(3 mast 2011 roma — 25 nexadps 2011 rona Ykazanue banka Poccun ot 29.04.2011 Ne 2618-Y «O pa3zmepe ctaBkH peuHAHCHPOBAHHS
banka Poccun»)

2. Cmaeka 3a 00NOIHUMENbHYI PUCK
Bce nnBecTunny, 3a HCKIIOUCHHEM HHBECTHIMN B TOCYJapCTBEHHBIE IIEHHBIE OyMary, IMeoT 0oiee BBICOKYIO CTETIeHb PHCKA,
3aBUCAIIYIO OT 0COOCHHOCTEH OLIEHNBAEMOT0 BH/Ia HEABMKUMOCTH. UeM OoIbIle pHCK, TEM BHIIIE JODKHA OBITH BEIMIHHA POIICHTHON
CTaBKH, YTOOBI HHBECTOP MOT B3STh Ha ce0s PUCK 10 KaKOMY-THOO0 HHBECTUIIMOHHOMY HpoekTy. OmpeeneHne MonpaBKy Ha PUCK
nperoiaraeT JqeJeHHe PICKOB 110 KpaliHel Mepe Ha JBa BUJa: CHCTEMaTHYEeCKHI 1 HECHCTEMaTHYECKUIl PUCKH, a TAK)Ke CTATHYHBINA 1
JTMHAMUYHBIA pyucky. Ha peIHKe KOMMepUuecKkol HeABW)KMMOCTH B IIEJIOM IpeobiiafaeT cucTeMaTnueckuil puck. CBsi3aH 3TOT PHCK C
9KOHOMHMYECKHMH U HHCTHTYLMOHANBEHBIMU YCJIOBHSMH Ha phIHKE. [IprMepaMu 3TOro BHa PUCKOB MOTYT CITY)KHTB: MOSIBIICHHE
W3JIUIIHET0 YHCIIa KOHKYPUPYIOIINX IPOAYKTOB, 3aKPBITHE IPEIIIPHATHH, SBISIOIINXCS OCHOBHBIMU ITOTEHIMATIEHBIMU TOTPEOUTEISIMH
MPOJIyKTa, BBEACHUE B IEHCTBUE OIPAaHUUEHUI, CBA3aHHBIX C HCIOJIb30BaHUEM PA3JIMYHBIX HOBOBBeAeHUN. HecucremaTnueckuit puck —
9TO PHCK, CBSI3aHHBIA C KOHKPETHBIM OLICHUBAEMBIM OOBEKTOM M HE3aBHCHMBIN OT PUCKOB, PACIIPOCTPAHSIOIINXCS HAa COTIOCTABUMBIE
TIPOYKTHI U cucTeMbl. CTaTHYHBIA PUCK — 3TO PUCK, KOTOPBIH MOXHO PAacCUNTATh U MEPETOKUTH HA CTPaxoBble KOMITaHuU. Pa3zmep
TIOTIPABKH HA CTATUYHBIM PUCK OIIPEENIAEeTCS KaK pa3Mep CTPAaXOBBIX HAYMCIICHHUH 3a MONHYIO CTPAaXOBKY IPOAYKTA B CTPAXOBBIX
KOMIIaHHSX BBICIIEH KaTerOPUHU HaJEKHOCTH IUIFOC MIPEMHUS 32 PUCK HEBBIIUIAT CTPAXOBKH MJIM BBIILIATHI €€ HE B TIOJTHOM 00beMe.
JIMHAMUYHBIH PUCK MOKET OBITh ONPEAENeH KaK «IPHUObLIb WK HOTePs IPEeAIPHHIMATENILCKOTO IIaHCa ¥ SKOHOMHUYECKas MM HaydHas
KOHKypeHuus». JleiicTBus nian Oe3eiicTBre KOHKYPEHTa Ha PBIHKE MOTYT TAKKe CO3JaTh YCIOBHUS JUIS TOTEPh, TAK JKe, KaK U JUIs
HOJTy4YeHHs JOTOTHUTENBHOM TpHObUTH. OLIEHKA MTePEYHCIICHHBIX PUCKOB JIOJDKHA MPUBOAUTD K ONPEIEICHHIO COOTBETCTBYIOLINX
TIpeMHH 3a 3TH PUCKH. Takoe ompeseNieHne MPOBOANTCS SKCIepTHO. CpenHue IpeMun coCTaBISIoT 25 — 35 % HOMHUHAIBHOM
0e3pHCKOBOH CTaBKU CCYAHOTO MPOLEHTA. B HameM cirydae, yquThIBas JOBOJIBHO HEBBICOKHE PUCKH, OepeM 25 % oT Oe3puckoBoit
craBKH. TakuM 0Opa3oM, MOIpaBKa Ha PHCK cocTaBUT 4,25 %.
Kommercarus 3a pucK BIOXKSHUH B HEABIKIMOCTD OIPE/ISNISIETCS C YUETOM Pa3iIMIHBIX ()aKTOPOB, IIPH ATOM I10]] PHCKOM TOHIMAETCS
CTCIICHDb OIIPaBJaHHOCTH O)Kl/l)laHI/lﬁ NOJIy4YCHHUA 6y}1yLl.lI/IX J0XO0A0B WJIN BEPOATHOCTH OCYIIECTBIICHUS ITPOTrHO3HBIX OLICHOK. ﬂJ'ISI
OIIpe/IeNIeHUs TIONPaBKU Ha PUCK COCTaBJICHA TaONHLa.

Tabauma

Bun u HanmeHoBaHue pucka Kareropus pucka 1 2 3 4 5 6 7 8 9 10

CucremMaTn4eckuil puck

Yxynuenue ooei S3KOHOMUUECKON

JuHaMuyeckuit X
CUTYyaluu

YBenudeHue grcia KOHKYPHPYIOIINX

J[nHaMHUYecKuit X
00BEKTOB




W3menenue Q)eﬂepanLHoro WK1 MECTHOTI'O

| [MHAMUYeCKUI X
3aKOHO/IaTEIIHCTBA

Hecucremaruueckuii puck

[IpupoznHble U aHTPONIOT€HHbBIE
CHUTYaInu

CTaTUYHBIH X

Y cKOpeHHBII H3HOC 00BEKTa CraTU4HbIH X

Hepmonoryuenne BagoBoii mpuObLIH JuHamuyeckuit X

HeaddexruBHbIi MECHEKMEHT Junamuyeckuit X

Kpumnnorennsie Gpakrops Junamuueckuit X

DUHaHCOBBIC IPOBEPKU X

HemnpasunsHoe Beaenue
IOPUINUECKOM IOKYMEHTalluu

KomnuecTBo HabmoqeHMI 1 2 0 2 2 0 0 2 1 0

B3BemeHHbBINH HTOT 1 4 0 8 10 0 0 8 9 0

Cymma 40

KonmuectBo dakTopoB 10

CpenHeB3BellIeHHOE 3HAaYeHUE 4,0

ITompaBka Ha pUCK BJIOXKEHUH B 00BEKT HEABMXUMOCTHU NpUHUMaeTcs paBHOH 4,0 %.

3. Komnencayus 3a HU3KYH TUKBUOHOCHID.

ITompaBka Ha HU3KYIO JTUKBHIHOCTH PACCUMTHIBACTCA KaK BEJIMUMHA TIOTEPH TOX0a 3a BpeMsi, He00X0AnMOoe [T MPOJaki 00BEeKTa, 1o
CPaBHECHUIO ¢ OE3PUCKOBBIMH BIIOYKCHUSMH.

[Ipemus 3a HU3KYIO JJMKBUIHOCTB, €CTh ITONIPABKa Ha JUTNTEILHOCTD SKCIIO3UILIUH TIPH MPOAaXke 00BEKTOB HEIBIIKMMOCTH.

JanHas mpeMus BBIYHCISETCS 10 hopMyIie:

rze:
IT— npeMus 3a HU3KYIO JINKBUAHOCTD,

RO - Ge3puckoBas cTaBka;

L- mepuon 3KCIO3ULUH (B MECSIAX);

Q- oO111ee KOMUYECTBO MECSIIEB B TOAY.

Ha naty npoBeneHus OIleHKH IOTpaBKa HAa HU3KYIO JINKBUAHOCTD IPHHIMaeTcs paBHOH 0,3%, 9TO COOTBETCTBYET TpeM MecsIiaM
HKCIIOHUPOBAHUS 0OBEKTA.

Bpewmst akcro3unuu noi00HbIX 006eKTOB 6-12 MecsiieB. Takum 00pa3oM, KOMIIEHCAIMS 32 HU3KYIO JIMKBHHOCTH COCTaBUT
8,25/12*12=8,25

4. Hopma 6o3épama kanumana.

OOBEKT HeIBUKUMOCTH UMEET KOHEUHBIH (OrpaHUYEHHBIIT) CPOK SKOHOMHYECKOH KHU3HHU (CPOK, B TEYCHHUE KOTOPOTO SKCILTyaTaIis
o0beKTa SABIACTCS (HPU3NUECKH BO3MOMKHON U SKOHOMHYECKHU BBITOJIHOI). JI0X0/1, MPUHOCHMBIH 00BEKTOM HEJBHKMMOCTH, JIOJDKEH
BO3MEIIATh MOTEPIO 0OBEKTOM CBOEH CTOMMOCTH K KOHILY CPOKa €ro SKOHOMUYECKOH sku3HU. KomyecTBEHHO BEJIMUMHA JJOXO0/a,
HEOOXOIMMOT0 JUISl TAKOTO BO3MEILCHUSI, BRIpayKaeTcsl 4epe3 HOPMY BO3BpaTa KaIluTasa.



CymecTByeT TpH crocoba pacueTa HOPMBI BO3BpaTa KaruTaa:

IIpssmonuHeitHbIi Bo3Bpar Kamurtana (MeTo Punra): npeamnonaraet Bo3BpaT KaluTalta paBHBIMH YacTSIMU B TEUEHHE CPOKA BIAIECHHS
aKTHBOM, HOpMa BO3BpaTa B 9TOM CIIydae IpeJICTaBIsIeT cOO0H €XKeroJHyI0 OO0 NePBOHAYAIFHOTO KallUTaNa, OTIUCIIEMYIO B
0ecTIpOIeHTHBIH (HOH]T BO3MEIICHNS.

Bosspar xanurana o GpoHy Bo3MeIeHns 1 6e3pHCcKOBOH CTaBKe IPOIEHTa (MeToA X0CKOJIbAa): IPeAIoaract, 9To (GOoH

Al

BO3MeEILCHHS pOpMHUpYETCs 10 MUHUMAJIBHOH 13 BO3MOXKHBIX CTaBOK - "0€3pHCKOBOi" cTaBKe.

BosBpar kanurana mo ¢oHIy BO3MEIICHUS U CTaBKe J0X0Ja Ha MHBecTUINH (MeTod MHBY/AA): mpeamnonaraer, 4To (GOHA BO3MEIICHHS
(opMupyeTCs I0 CTaBKe MPOLIEHTA, PaBHOH HOPME JJ0X0/1a Ha MHBECTHIIMHU (CTABKE AUCKOHTUPOBAHMUS).

B nanHoi# onienke ucnomnb3yeTcs Meto MHByIa, KOTOPBIN, 10 MHeHUIO CIIEeHaIiCTOB, B HAHOOJbIICH CTENICHN OTBEYaeT YCIOBHAM
nHBecTHpoBaHus B Poccum.

Pacuer npousBoutcs o gopmyie:

RBO3Bp - HOpMa BO3Bpara Kanuraia;

R - craBka penHBecTHpOBaHUS (CTaBKa AUCKOHTHPOBAHMUS);

k - cpok 95KOHOMHUYECKOH )KU3HH, IPUHAMACTCS PaBHBIM 25 JIET, B COOTBETCTBUY CO CPEIHUM CPOKOM JIO TIPOBEICHHS KallUTaIbHOTO
pemoHTa (onpeneneHo Ha ocHoBannu BCH 58-88 (p))

Hopwma Bo3Bpara kanurana 0,0825/(1,0825725-1) = 0,013

5. Komnencayus 3a uH8ecmuyuOHHbLIL MEHeONCMEHM.

Yem GoJiee pUCKOBaHHBI U CIIOXHBI MHBECTHIIMH (B OTJIMYKE OT BIokeHus B ['O), TeM 0oJice KOMIIETCHTHOTO YIIPABJICHUS OHHU TPEOYIOT.
MHBECTUIIMOHHBIA MEHEKMEHT HE CIEAYeT MyTaTh C YIPABICHUEM HEIBUKUMOCTBIO, PACXOJIBI IO KOTOPOMY BKITFOYAIOTCS B
OTIEPAIMOHHBIC PACXOJIbI. DKCIIEPTHBIN aHAIN3, OCHOBBIBAIOIIUIICSA HA PE3yJbTaTaX KOHCYJIBTAIMN C PSIOM HHKETOPOICKUX
KOHCAJITHHI'OBBIX (DUPM U U3YUCHHS METOIUUCCKOMN JTUTEPATYPhI, CBHICTEIBCTBYET O TOM, YTO THITHYHBIC CTABKH 338 KOMIICHCAIIUIO
WHBECTHLIMOHHOTO MEHEPKMEHTA COCTaBISIIOT 3 Y%.

CTOMMOCTb, TIOJYYCHHAS TOXOAHBIM MOAX0A0M, cocTaBisieT: 3260290 / 0,24 = 13584540 pyobneit

Takum 0Opazom, pelHOUHAS CMOUMOCHbL 00BEKMA OYEHKU, NOLYYEHHAS C UCNOIb308AHUEM 0OXOOHO2O0
nooxooa, 6e3 yuema cmoumMocmu, OMHOCAUE20Cs K 00beKm)y 3eMelbH020 Y4acmKd,
cocmasnsiem13584540 (Tpunaoyame MuiiuoHO8 NAMbCOM BOCEMbOCCIM Yemblpe MblCAUU NAMbCOM
COpOK) pyonetl.

- Ha ocHOBe n3yueHus MeTOJO0B M UX MIPUMEHEHUSI MPOAHATM3UPOBATH OTYET 00 OIEHKE
HEJBM)KMMOTO UMYIIECTBA HA MIPEeIMET COOTBETCTBUS YKa3aHHBIM MeToaukaM. Crnenarthb
COOTBETCTBYIOIIEE 3aKJIIOUEHHE B KAYECTBE CY/I€OHOTO HKCIIEPTA-OICHIIMKA U OIICHUTh BO3MOYKHOCTh
UCIIONIb30BaHUsl PE3YyIbTaTOB CyNeOHO-OIIEHOYHOM KCIEPTU3HI B KAYECTBE CPENICTBA JOKA3BIBAHMS.
[Ipu moAroTOBKE K 3aHATHIO HEOOXOIMMO 00OpAaTUTh BHUMAHHUE HA TO YTO, TOCKOJIBKY MPAKTHYECKast
peanuzanus nonoxennii @3 «O06 oneHoYHOH AesTensHOCTU B Poccuiickoii Denepariuny B psizie
CIIy4aeB MOXET OBITh CBs3aHa C UCIIOJb30BaHUEM CYAEOHBIX MPOLEAYP, TO Mepea cyneOHOM
SKCHEPTU30M 1O COOTBETCTBYIOIIMM JIeJIaM, TOMUMO TPAJULUOHHO PEIIAEMbIX OLEHOYHON
AKCTIEPTU30M, BCTAIOT U HOBBIC 33/1a4l, KOTOPHIE MOKHO KJIaCCU(DHUIIMPOBATH CIEAYIOIIMM 00pa3oMm:
- YCTaHOBJIEHUE «UCTHHHOTOY» 3HAUYEHHUS PHIHOYHON CTOMMOCTH OOBEKTOB OIEHKH PA3IMYHOTO BH]IA
MIPU OCTIAPUBAHUH COOTBETCTBYIOIINX OTYETOB 00 OIEHKE B CYJICOHOM IMOPSIKE B paMKax
TPaXXTAHCKUX U apOUTPAXKHBIX JIET;

- YCTaHOBJIEHHE pa3Mepa yiiepda, HAHECEHHOTO TPEThUMU JIUIIAMHU C UCTIOJIb30BAaHUEM PE3YJIbTaTOB
OIICHKH, 0()OPMJICHHBIX HAJUIekKAIIUM 00pa3oM, B paMKax TPakJaHCKUX M YTOJIOBHBIX JEIT;

- YCTaHOBJIEHHE pa3Mepa yiepoa, HAHECEHHOTO OIEHITUKOM B Pe3y/IbTaTe UCIOIb30BaHUS
pe3yIbTaTOB OIEHKHU, TOTYYEHHBIX C HAPYIIICHUEM IMOJIOKESHHUH EHCTBYIONIEro 3aKOHOaTeIhCTBA, a
paMKax rpakJIaHCKUX W YTOJIOBHBIX JIEIT;

- YCTaHOBJIEHUE pa3Mepa UMYIIIECTBEHHON OTBETCTBEHHOCTH OIICHIIIUKA B PE3yIbTaTe YCTAaHOBICHUS
HaJyIeKauM 00pa3oM (pakTa HaHeceHUs yiiep0a u3-3a UCIOJIb30BaHUsI HH(OpMAITUK oTYeTa 00
OIICHKE MPU COBEPIICHUN COOTBETCTBYIOIIEH CACTKH B paMKaX IPKIAHCKUX JIEIT;

- YCTAHOBJIEHHUSI COOTHOIIIEHUSI YPOBHS U Pa3MEePOB OTBETCTBEHHOCTH orieHIuKa U ero CPO B pamkax
IPaXXTAHCKOTO CYIOMPOU3BO/ICTBA MPU YCTAHOBIICHUN HAAJIEKAIUM 00pa3oM (DaKTOB HAHECCHHS
yiiepOa B pe3ysIbTaTe UCIOIb30BaHMs HHGOPMAIIMH OTYeTa 00 OIICHKE MTPH COBEPIICHUHN
COOTBETCTBYIOLIEH CIIEIIKU;

- opmMupoBaHUE 10Ka3aTEIHLCTBEHHON 0a3bl ¢ UCTIOIB30BAaHUEM 3AKITIOUEHHS CYA€0HOM SKCIIEPTU3bI



10 YTOJIOBHBIM, FPaXXAAHCKUM, apOUTPAKHBIM M aIMUHUCTPATUBHBIM JI€]aM, CBA3aHHBIM C OLIEHOYHOM
JeSITeTIbHOCTBIO;

- UHBIE 33/1a4U CYJeOHO-OLIEHOYHOM 3KCIIePTU3bI, CBI3aHHOU C UCTOJIb30BAaHUEM PE3YJIbTaTOB OLIEHKH
NPUMEHHUTEIBHO K COBEPUICHHUIO CAETOK (KaK C MaTepUAIbHBIMUA O0OBEKTAMH, TaK U C
HEMaTepUaIbHBIMU aKTUBAMU, MPECTABIIAIOMUMU COO0M 00bEKTH HHTEIUIEKTYaTIbHON
COOCTBEHHOCTH).

Samanue 11.

C ucnonp3oBaHueM WHPOPMALMOHHBIX PECYPCOB M UX BO3MOXKHOCTEH B IIEJISIX MOCIETYIONIETO
UCIOJIb30BaHUsl TOJTy4eHHOU HHGOpMAIUU ISl pelICHHs] CUTYallHOHHOTO 331aHus (pecypce
Accommanuu «Pycckoe o6mecTBo oneHmukoBy (http://sroroo.ru/evaluators/bank/) -
nH(OpMaIMOHHBIN O0aHK OIEHIMKA; OHJIaHH-TTopTan https:// www.ocenchik.ru/ (cripaBo4HHKH,
HOPMATHUBBI U T.1.); DOHA TaHHBIX TOCYJApCTBEHHOM KaacTPOBOM OLIEHKU — CalT
rocpeectpahttps://rosreestr.gov.ru (OT4eThl 00 ONpEACICHUH KaAacTPOBON CTOMMOCTH, OTYETHI 00
OLIEHKE PHIHOYHOM CTOMMOCTH) - TI0 IIPEACTABICHHBIM JAHHBIM ONPEIEIUTh PHIHOYHYIO CTOUMOCTD
00BbEKTa HEIBHKUMOCTH.

Obvexmom oyeHKu A6/151emcs TOPTOBO-KYJIBTYPHBIN HEHTp o0miel momaaso 31 470,9 k.M., ¢
KagacTpoBeIiM HOMepoM 52:18:0010025:17 pacnonoxenHoro mno aapecy: Hikeropockas o0, T.
Hwuxnauit Horopon, CopmoBckuii paiioH, yn.Komunrepna, nom Ne 105. dyHkunoHaibHoe
Ha3Ha4YeHHe 00beKTa OIleHKU — ToproBolil neHTp «3o0Tas Must». @akTuuecKoe UCIONIb30BaHHE —
3/IaHKE TOPTOBOTO IEHTPA.

Onucanue KonuyecmseeHHbIX U KaueCmeeHHbIX xapakmepucmuk
Onucanue HEKUWJIOTO 3TaHUS

HaunMmeHoBaHue 00beKTa

3naHne (HeXKUI10€)

Haznauenue

He>xunoe 3panne

Kanactpossiit Homep

52:18:0010025:17

Anpec 00BEKTa OIEHKU:

Huxeropockas 00:1., . Huwkauii Hoeropo,
CopmoBckuii paiioH, yi.Komunarepsa, gom Ne 105.

I'on BBOZIA B 3KCILTyaTaIUIO

1981r., 1991r., 2004r., 2006r.

Yucno 3TaKer HaA3EMHOM 4YacTH

Yucao 3TaKen Moa3eMHOM 4acTh

O0BeMHO-TIITAHUPOBOYHOE PEIICHNE

OTIeabpHO CTOSIIEE 3MaHNe

Tekyniee Ucnonb30BaHUE

Toprossiii LleHTp

KOMMyHI/IKauHI/I[ﬂ

BoonpoBo, KaHaIM3a1usl, OTOTUICHHE,
hIIeKTpOCHAOXKEHUE, TenedoH, pajano

N3HOC 1 ycTapeBanus

O01ee pu3nIecKkoe COCTOSHUE 37aHHS OIICHUBAETCS KaK

xopoiiee.
OO11as mIonaab, KB.M. 314709
OcHOBHas IUIOIIA/Ib, KB.M. 23 100



http://sroroo.ru/evaluators/bank/
https://www.ocenchik.ru/
https://rosreestr.gov.ru/

IImomame 3aCTPONKH, KB.M. 7 554,3

[Ipoure KOIMYECTBEHHBIC U KAU€CTBEHHBIE XapaKTEPUCTUKU DJIEMEHTOB, BXOJSIIUX B COCTaB
00BEKTa OLIEHKH, KOTOPBIC UMEIOT CIIeNU(HUKY, BIHSIONIYIO Ha PE3YJIbTAThl OIICHKH O0OBEKTa OICHKH,
OTCYTCTBYIOT.

e OcHOBHBIMH (paKTOpamMu, BIUSAIOMIMMHU Ha (POPMUPOBAHNE CTOMMOCTH OIICHUBAEMOT'0 00BEKTA,
SBJIAIOTCSI PACIOJI0KEHUE OTHOCUTEIBHO aIMUHUCTPATUBHOIO paiioHa Topoja, IUIoaib
3/1aHus1, GU3NYECKOE COCTOSIHUE, HATMYUE U BO3MOKHOCTD MOAKIIOUEHUS HHKEHEPHBIX
KOMMYHHUKAIUH.

¢ JlnanasoH 11eH 00beKTOB KoMMepUeckoil HenBrkuMmocTu B r.H.HoBropoa cocrasmuser ot 20
569 py6./kB.M. 10 80 000 py0./KB.M.

e Jluana3oH apeHJHBIX CTABOK KOMMep4ecKor HeaBrmxkuMocTH B I.Huxxknem Hosropone
KoJieOJsieTcst Ha TOproByro HeaBKUMOCTh B TL[ oT 550 mo 1500 py6. 3a kB.M. B MecsIT

e J[Mama3oH IEH NPOJIaXKH 3€MEJIbHBIX YYaCTKOB I10J] 3aCTPONKY 0OBbEKTOB KOMMEPUECKOIO
HaszHauenus B r.H.HoBropoe BappupyroTcs B mmpokux auanazonax ot 2500 py0./kB.M. 10
12800 py6./kB.M.

Jloxoawl mo 3oJ10T0i Musie 3a 20.. roa

Apennonpurogsas |[loxon, py0. B rox (6e3
[J1011A]Th H1C)

ApenponpuroaHas miomanas-23100 kB.m

[Tnomane 3aHATasA «IKOpPHBIMH apeHaaropamMm» -10724,5 kB.M.

000 Tl'anna 2370 21 050 847
OOOQ Toprosas cetb «Bemib» 456,9 3 582 405
3A0 "Toprossriit Jlom "LlenTpOOyBB" 410,4 8 334 863
NIl JIy3un I1.J. 474,8 4 423 437
00O "HeBansmka" 1351,73 7 016 949
000 «Dupma TTL] "DnekTpoHUKA) 907,79 4 569 724
UII upmosa JIngus BaneppreBHa 547,4 3 506 254
3A0 «PBO» 856 5 287 932
00O "Cnoprt Taiim" 782,1 4 177 594
000 "Ycmex" 1780 7 074 305




00O Pecropauus CopMoBO 398,40 1237392
000 «XunrtoH MBaHOBO 388,98 3 456 709
Bcero- «sixopHbIe apeHAaTOPbI» 10724,5 73 718 411
(CTaBKHU apeH/Ibl B
Bonotoit Mune B 20.. T B
ApeHaonpuroaHas miomaab (0e3 AKOPHbIX CDEAUIEM COCTABIATI OT
PEIIONPHT O omath (oe3 srop 12375,5 100 110 3000 py6. 3a

apeH/1aTOPOB)

KB.M. B 3aBUCUMOCTHU OT
[JIOIIAJN U YCIIOBHI

ITOroBopa
Pacxonsbl no 3oa0t0iit MuJie 3a 20.. T
HaumenoBanue ctatbu Ip
pacxoaoB yo./ron 6e3 HIAC
Pexnama 2 291 970
Texunueckoe odcmyxusanne OC 1911 829
Yenyru cBs3u 1 046 200
[TnaTa 3a ceTeBOoe 000pynOBaHKE (OMITOBOJIOKHO) 1037679
Omnata Tpyna 8 178 234
Hanorwu Ha 3/mutaty P 212 061
IOpunuueckue, nnpopMaoHHbIe, KOHCYIbTAMOHHbIE yeayru  [3 276 402
UcnonwszoBanue snepromomuocty PI1 Ha npaBax nonms3oBanus |1 498 437
VYenayru oxpassl 7226 919
Bogomnorpebnenue 2 414 190
Ortormienne (coOCTBEHHAs KOTETbHAS) 3 195 268
DIEeKTPOIHEPT UL P8 550 604
KiMHUHTOBBIC YCITyTH 12 390 481




Texyumii peMOHT D 263 467
WuBenTapp, MBII 1 X03511ICTBEHHBINH pacxXobl 5 704 355
KaIl.peMOHT 13 350 000
OO0s13aTenbHOE U TOOPOBOJIBHOE CTPAaXOBAaHUE UMYIIECTBA 1563 923
[IporpammMHoOe obecieucHIE 209 193
Hpyrue 1 839 503
nuToro 100 160 715
Hanor na umyiectso 9 058 061
3eMenpHBIN HaJIoT 1 548 743
HTtoro 110 767 519

PacyeT 4ncTOr0 OnepamuoOHHOr0 10X0/4a IS HeKHJI0T0 3IaHus

HanMeHoBaHMe MOKAa3aTe 1/ HaNMEeHOBaHHE Ex. msme 3HAaUeHHe
00beKTa ’ P- napamerpa
1 |ApeHonpuroHas wionaab KB.M.
2 [nommane 3aHsATas «TKOPHBIMH apeHIaTOPaMID) KB.M.
3 [loTeHIMaNbHBIA BaJOBBIA JOXOM OT «SIKOPHBIX
Py06./ron
apeHaaTopoBy, 6e3 HJC
4 [ToTeHIMaIbHBIN BaJIOBBIN 10X01 OT «SIKOPHBIX PV6./ron
apengaropoB», ¢ HJIC yo-
5 |ApeHIONPUToAHAs TIIOIIA b 0e3 yueTa «IKOPHBIX Ko
ApEHATOPOB» o
6 ["omoBast apeHIHAs TIaTa IJIs TOMETICHUH py0./KB.M.
7 [loTeHIIMaIBHBIN BAJIOBBIN TOXO/, IO
APEHIOTPUTOTHOH TIIoIIau 0e3 ydeTa «IKOPHBIX Py0.
ApEHIATOPOB»
8 KoppekTnpoBka Ha Hel03arpy3Ky M HETUIaTexXH (- PvG
%) Yo
9 . . . Py0
/leiicTBUTEILHDBII BAJOBBIH 10X0/1




(cTp.4+7-12)

10 |Pacxozsl, ¢ HIC Py06.

11 HucThIil onepalMOHHBIN 10X01

4O (c1p.9-10) Pyo.

3aganue 12.

C ucnonp30BaHreM HH(POPMAIMOHHBIX PECYPCOB U X BO3MOXKHOCTEH B IEJISAX MOCIEAYIOIIETO
WCIIOJIb30BaHUsl TIOMYyYCHHOU WH(GOPMAITUH JIJIsl PEIICHHS CUTYaI[HOHHOTO 3a1aHus (pecypce
Acconnanun «Pycckoe obmiectBo oneHmukoB» (http://sroroo.ru/evaluators/bank/) -
nH(GOPMAaIMOHHBIN OaHK OIEHINNKA; OHIAWH-TOpTan https://www.ocenchik.ru/ (cipaBouHUKH,
HOPMATHUBHI U T.1.); DOHA TaHHBIX TOCYJAPCTBEHHOM KaJaCTPOBOM OLIEHKU — CAMT
rocpeectpahttps://rosreestr.gov.ru (OT4eTsI 00 ONpEaEIICHUH KaJaCTPOBOW CTOMMOCTH, OTYETHI 00
OILICHKE PHIHOYHON CTOMMOCTH) - 110 MPEJCTaBICHHBIM JJAHHBIM OMPEICIUTh PHIHOYHYIO CTOMMOCTD
00BEKTa OIEHKH - IPUMEHUTEIHHO K COBPEMEHHBIM (yCIIOBHS TTAHIEMUH, KPH3UCHBIX MOMEHTOB B
9KOHOMUKH, BBEJICHHBIX CaHKIMI npoTuB PD) o crocrosuuto Ha 2022 roa. (B kayecTBe 0O0bekTa
OIICHKH CAMOCTOSTEIHLHO BEIOMpPAEM BOJTHOE CYIHO ( TEIUIOXOJI, KaTep, IMapoM U T.J.)

[IpuMeHATh COXKUBIIMICT Memoo cpasHenus npooasic.

1. MeTo cpaBHEHUs MPOAaK MPUMEHSIETCS MIPH HAJTMYUU JOCTATOYHOTO KOJIMYECTBA JOCTOBEPHOI
PBIHOYHOM MH(POPMAIUH O CAETKAX KYIJIU-IPOAaKu 0O0BEKTOB, aHAJIOTMYHBIX OolleHuBaeMomy. [1pu
9TOM KpUTEPHUEM IS BBIOOpPA 0OBEKTOB CPABHEHHUSI SIBJISETCS aHAIOTUYHOE HaWIydIlee U Hanboee
3(PeKTUBHOE UCTIONH30BAHUE.

2. OnpeneneHue CTOUMOCTH Cy/IHA METOJIOM CPaBHEHUS TPOJIaXK IPOU3BOAMUTCS B CIEIYIOLIEH
MOCJIE0BATEIbHOCTH:

- aHaJIM3 PHIHOYHOM CUTYyalluu JJIs aHAJIOTUYHBIX OOBEKTOB U BHIOOP JIOCTOBEPHON MH(GOPMAIIUH IS
aHanusa;

- OIIpEACIICHNE MOAXOIAIUX €INHALL CPABHEHMS;

- BbIJIeJIeHUE HEOOXOJUMBIX AJIEMEHTOB CPaBHEHUS;

- IPOBEJICHNE KOPPEKTUPOBOK CTOMMOCTH €UHUI] CPABHEHUS 110 3JIEMEHTAM CPaBHEHUS;

- IPUBEJICHHE PsJIa CKOPPEKTUPOBAHHBIX MIOKa3aTeseil CTOMMOCTH Uil OOBEKTOB CPAaBHEHMS K
OJTHOMY ITOKA3aTeJII0 WIN K UaNa30Hy CTOUMOCTU OOBEKTA OLIEHKH.

3. B xadyecTBe eAMHUI] CPAaBHEHUS TPUHUMAIOT U3MEPHUTENH, TPAJAUIIMOHHO CIIOKUBIIINECS Ha
MECTHOM pbIHKE. J[JIs1 OLIEHKH OJJHOTO U TOTO ke 00bEeKTa MOTYT OBITh IPUMEHEHBI OJTHOBPEMEHHO
HECKOJIbKO €TMHUI] CPAaBHEHUS.

4. Tlpu npoBeA€HUU CPABHUTENBHOTO aHAJIN3a B KAUYECTBE €UHULIBI CPABHEHUSI TPUMEHSIOTCS
CTOMMOCTH:

1) nyig yHMBepCanbHBIX TPY30BbIX CY/OB:

- TOHHBI TPY30IIOBEMHOCTH,
- TOHHBI Je/IBENTa,

- €IUHUIIBI U3MEPEHHS PETHCTPOBON BMECTHUMOCTH,
- TOHHBI TIOJTHOTO BOJIOM3MEIICHUS,

- BCETO CYy/IHa;


http://sroroo.ru/evaluators/bank/
https://www.ocenchik.ru/
https://rosreestr.gov.ru/

2) uid crieUalu3upOBAaHHBIX CYOB:

- €IUHULIBI TPY30MOABEMHOCTH (KOHTEHHEPOBMECTUMOCTH, MACCAKUPOBMECTUMOCTH U T.1.),
- TOHHBI TIOJIHOTO BOJIOM3MEIIEHUS,
- BCETO CYy/IHa;

3) ans 6yKcUpOB, JIEAOKOJIOB, CIIY>KEOHO-BCTIOMOTATENbHBIX, CY/I0B TEXHUYECKOTO (hjI0oTa U
CaMOXO/IHBIX JIABYYHX TEXHUYECKUX CPEJICTB:

- CIUMHHUILIBI IPOU3BOAUTCIIBHOCTH,

- TOHHBI BOJOU3MCUICHUS,

- CIMHUIbI MOIITHOCTHU IJ1aBHOM 3H€pF€TI/I‘{eCKOI>'I YCTaHOBKH,
- BCCTO CyJHa.

5. K snmemenTam CpaBHCHHA OTHOCAT XapaKTCPUCTUKH CYNOB U CACIIOK, KOTOPBIC BBI3bIBAIOT
HN3MCHCHHUC ILICH HA CyAHO. K QJICMCHTaM, IIOAJIC)KallluM 069133T€JH>HOMy YUCTY, OTHOCAT:

1) cocTaB nepegaBaeMbIX MMpaB COOCTBEHHOCTH;

2) ycioBusi PUHAHCUPOBAHHMSI CACIKU KYILTU-TIPOIaXKH;

3) yciioBUs MPOJAXKH;

4) BpeMs IPOJIaxH,

5) MecTO MOCTPOMKHU Cy/IHa;

6) TEXHHYECKHE XapaKTEPUCTHKH,

7) SKCIUTyaTaIllMOHHBIC XapaKTePUCTHKH;

8) SKOHOMHUYECKHE XapaKTEPUCTUKH;

9) xapakTep TEKyIIero UCIOIb30BaHUS U BO3MOKHOCTH €0 U3MEHEHHS,
10) KOMIIOHEHTBI CTOUMOCTH, HE CBSI3aHHBIE C CAMUM CYHOM.

6. KOppeKTI/IPOBKI/I [CH NPpOoaaXu CpaBHUMBIX 00BEKTOB MMPOU3BOAATCA B CICAYIOLIEM ITOPAIKE:

- B IIEPBYIO 04YEPEb IPOU3BOAITCS KOPPEKTUPOBKHU, OTHOCSIIIUECS K YCIOBHUAM CIEIKU U COCTOSHHIO
pbiHKa (1-4), KOTOpbIE MPOBOJATCS MYTEM MPUMEHEHUS KaX 10 MOoCIe1yIolel KOPPEKTUPOBKHU K
IPEIbIIYIEMY PE3YIIBTATY;

- BO BTOPYIO O4YEpEeIb MPOU3BOIATCS KOPPEKTUPOBKH, OTHOCSIIINECS HEMOCPEACTBEHHO K CYIHY (5-
10), KoTOpbIe MPOU3BOAATCS IyTEM IPUMEHEHHS yKa3aHHBIX KOPPEKTUPOBOK K PE3YNbTaTy,
MOJIyYEHHOMY T0CJI€ KOPPEKTUPOBKH Ha YCIIOBHSI PhIHKA, B TIOOOM MOPSJIKE.

7. Jl51s BBIIOJIHEHUS] KOPPEKTUPOBOK MPUMEHSIOTCS KOJIMYECTBEHHBIE U (UJIN) KaU€CTBEHHbIE
METOIMKHU.

8. OKOHYATENBHOE PEMICHUE O BEJIMYUHE CTOMMOCTH, OIIPENEICHHON METOOM CPABHEHHS IIPOJIAXK,
NPUHUMAETCS] HA OCHOBaHMM aHaJIN3a CKOPPEKTUPOBAHHBIX II€H MPOAAXKH 0OBEKTOB CPaBHEHUS,
UMEIOUINX MaKCHMaJIbHOE CXOACTBO C OOBEKTOM OIIEHKHU.

[1]Ha ocHOBaHMH TEXHUYECKOTO MACTIOPTa 3/IaHUS
5.1.6 Tunosele 3axaHus (OLEHOYHOE cpeacTBO - Kelic-3aga4a) 1J1s1 oneHKH ¢oOpMHPOBAHHOCTH
kommnerenuun IK-6

CurvarnoHHbIe 3a1aHus (KEWCHI):

- IlpoBecTn aHamM3 M OTBETUTHh HA BOIPOCHI MO CIEAYIOLIEMY HAMpaBICHUI0 — METOJINYECKOE
obecrnieueHrne MPOBECHUS SKCIIEPTU3HI YACTH O0TYeTa 00 OIIEHKE HEJIBUKUMOCTH



PE3VJIbTAThI U  OBOCHOBAHUE JJEMCTBUM  DKCIIEPTOB  IIPUIIPOBEJJEHUU
OKCIIEPTHU3bI HA IIO/ITBEPK/[EHUE CTOUMOCTH

AHAJIN3 PHIHKA
1.B oruere 00 OLIEHKE BBHIMOJIHEH aHAIU3 PHIHKA OOBEKTAa OLIEHKU — MPHUBEIEH PHIHOK 3€MENIbHBIX

y4acTKoB. PaccMOTpeHbl OCHOBHBIE TEHIEHIMM JIaHHOTO CErMEHTa PbIHKA, U3Yy4YEHbl U NPUBEICHBI
dynaameHTanpHbIe 1IeHOOOpasyroue (akTopbl, MPOAHAIM3UPOBAHO HX BIMSHUE HA CTOMMOCTDH
ydJacTKa. AHaiM3 BBIIIOJIHEH B IIOJIHOM O0BEME, 3KCIEPT COIJIACeH C MPHUBEIECHHBIMHU OLIEHIIIMKOM
OCHOBHBIMHM TEHACHLUSMH, OCHOBHBIMH LIEHOOOpa3ylolUMH (akTopaMd M HX BIUSHUEM Ha
CTOUMOCTb.

e 3aTrpaTHbIil IOAX0/
1.Pacuer CTOUMOCTH 00BEKTa OLIEHKH B paMKax 3aTpaTHOTO moaxonaa HE

npoussoamicsa. OTka3 OT IPUMEHEHUS 3aTPATHOTO 110/1X0/1a 0OOCHOBAH.

e CpaBHUTEJIbLHBINNOAX0]

1. B pamkax cpaBHUTENIBHOTO 1M0x0/1a OLEHIIUK MPUMEHSIT METO CPAaBHEHUS TIPOJIAXK
(TpenIoKeHH K IpoJakaM) Ha OCHOBAHWH aHaJIM3a IICH MPEIOKEHUN K MPOIake 0ObEKTOB,
CXOJIHBIX C 00BEKTOM OLIEHKH, CYIIECTBYIOIIUX HA JIATy MPOBEICHUS OIEHKH B3STHIX U3
OTKPBITBIX U JOCTYIHBIX HA ATy OLIEHKH UCTOUYHUKOB MH(popMaiuu.Beibop nmpuMeHseMoro
METOo/a OICHKH 00OCHOBAH.

2. Mnadopmanus mo oObeKTaM aHajoraM IpoBepsiemMa B IOJIHOK Mepe. BeiOpaHHbIE 00BEKTHI
AQHAJIOTH HE OTHOCATCS K aHAJIOTaM C SKCTPEMaIbHBIMUA 3HAYCHHUSIMHU YIETbHBIX IIEHOBBIX
nokazareneit. MHpopMaims mo o0beKTaM aHaoraM IOATBEPIKIACTCS KOMUSIMH CIIPABOK,
MOJIYYEHHBIX OT areHTCTBA HEBIKUMOCTHU «34markety. cciaenoBanus, mpoBeieHHbIE
DKCHepToM, MOKa3alH, YTO JAHHOE areHTCTBO HEJBUKUMOCTH UMEET 3HAUNUTEIbHBII
MPAKTUYECKHI OIBIT pa0OTHI C HEABMKUMOCTBIO U OKa3aHUs MTPOPECCHOHAIBHBIX PUDIITEPCKUX
1 OpOKEPCKUX YCIYT, 4TO JIaeT OCHOBaHHE TOBEPATHh HH(OPMAIIUU, TTOTYYEHHOH OT YKa3aHHON
KOMITaHUH.

3. Jlns pacueTa KOPPEKTUPOBOK, YUUTHIBAIOIIUX OTINYHSI 00BEKTa aHaJIora OT 00BEKTa OLIEHKH
MIPUMEHSIOTCSI PACUETHBIE METO/IbI, SKCIIEPTHBIC MHEHHSI CTICIIHAIMCTOB.

4. TlpumeHsieMble METO/IbI U PACUYETHI B paMKaX CPAaBHUTEIBHOIO MOAX0a COOTBETCTBYIOT
TpeOOBaHUSM JEHCTBYIOIIETO 3aKOHO/IaTENIbCTBRA.

5. Bce pacueTsl BbIOHEHbI OLEHIIMKOM BEPHO, IOJHOCTHIO BOCIIPOU3BOIATCS U IPUBOSAT K
UJICHTUYHOMY PE3YyJIbTaTY.

6. PriHOYHAst CTOMMOCTb OOBEKTA OLICHKH, TIOJIYYCHHAsI B paMKaX peau3alii CPAaBHUTEIIBLHOTO
MOAX0/a, COOTBETCTBYET PHIHOUYHBIM JaHHBIM.

7. Uadopmanmsi, ucnonbzyeMas OILEHIIUKOM B pacueTax, COOTBETCTBYET MPHHITUIIAM
CYIIECTBEHHOCTH, 00OCHOBAaHHOCTH, IOCTATOYHOCTH, OJJHO3HAYHOCTU U TIPOBEPSIEMOCTH.

e JloxoaHblil MOAX0/

1.Pacuer cTouMOCTH O0OBEKTa OLIEHKH B PaMKax JOXOJHOTO IMOAX0Ja He MPOU3BOAMWICA M0 NMPUYHHE
OTKa3a OT IPUMEHEHMsI JOXOJHOr o noaxoaa. OTkas oT IpUMEHEHHUs JOXOAHOT0 MOAX0a 00OCHOBAH.
COI'TACOBAHME PE3YJbBTATOB

1.B skciepTupyeMoM OTUETE COTJIaCOBAHUE PE3YIbTATOB HE MPOBOAMIOCH. B KauecTBe UTOroBOit
BEJIMYMHBI CTOMMOCTH IIPU3HAH PE3YJIbTAT CPABHUTENIBHOTO MOIX0/1a.

V. BbIBOJbI 110 HTOI'AM ITPOBEJAEHUS DKCIIEPTU3bI
3AK/ITFIOYEHUE:




OTtyeT cooTBETCTBYET TpeOOBaHMIM 3akoHA «O0 OIIEHOYHOM neaTenbHOCTH B Poccuiickoit
Oeneparnuny, GpeaepanbHbIX CTAaHAAPTOB OLIEHKU U cTaHaapToB Accounarun CPO «HKCO».

Bb100p OLIeHIIMKOM METOJJOB OLIEHKH B PAMKAX CPAaBHUTEIBHOTO 1101X0Jja 00OCHOBAH.

3aTpaTHBINA U TOXOTHBIN MTOAXO0/IbI HE MPUMEHSIOTCS, 0TKa3 OT MPUMEHEHUS 3aTPATHOTO U JOXOIHOTO
I0JIX0/10B 00OOCHOBAH.

PacueTsl cToUMOCTH 00BEKTa OLIEHKH, COOTBETCTBYIOT ONMCAHHBIM B OTUETE METOaM U IIPUBE/ICHBI B
OTuete B OJHOM 00bEME U MTO3BOJISAIOT IPOBEPUTH NOJYUEHHBIN pe3ynbTaT. Pacuer BoilonHEH 6e3
OIIMOOK U MTPOITYCKOB.

JlonyiieHus, UCI0JIb30BaHHbIE OLICHIIMKOM B OTYeTE, 000CHOBaHBI. BCs McIonb30BaHHAs B pacyerax
pbriHOYHAs nH(popMalys ykazaHa B OTueTe, MMeeT CChUIKH Ha HCTOUYHUK W/HIJIN COICPIKUTCS B
[Tpunoxenun k OTyery.

DKCIepT COTJIaceH ¢ MPUBEACHHON OLIEHIIMKOM HH(OpMAIMel B OTHOLICHUN 00BEKTa OLIEHKU U €r0
OKpY’KEHHUsI, CBE/ICHUS, IPUBE/ICHHBIE B OTUYETE COOTBETCTBYIOT PIHOYHBIM JaHHBIM. MH(opMarus,
UCTIOJIb3yeMasi OIICHIIIMKOM IIPY POBEICHUH OIICHKH YIOBJIETBOPSET TPEOOBAHUSAM JIOCTATOYHOCTH U
JIOCTOBEPHOCTH.

PoiHOYHAS CTOMMOCTH 00BEKTA OLIEHKH, OIIPE/IETICHHAs OLICHILIMKOM B OTYETE 00 OIICHKE,
HOJTBEPXK/ICHA.

DKcnepr: /51.B. bonbliesa /

DKcrepr: /L.YO. Mankuna/

PEHIEHUE SKCIIEPTHOI'O COBETA:

Omuem coomeemcmeyem mpeboganuam 3akonooamenvcmea Poccuiickou Dedepayuu 06 oyenounou
desamenvHocmu. Poinounas cmoumocms ob6vexma oyenku, onpeoeieHHds OYeHuUuKom  omyeme 00
oyenkKe, NOOMBePIHcOeHa.

YTBepKaaro:

/51.B.Bossiesa/

PykoBouTeNnb pernoHalIbHOM 3KCIIEpTHON Ipymnibl Ha Tepputopur  Bosrorpaackoit obnactu
OkcneptHoro coera Acconuanuu CPO «Huxkeropoackoe oobeaunenue OueHmuk-IIpo»

3aBepsiio:

PernonanbHblii peCTaBUTEID /1.YO.Mankuna/
Accoumanuu camoperynupyemon opranuzanuu «Hmxkeropoackoe o0beannenne OneHmuk-I1po» Ha
TeppuTopuu Bonrorpaackoii obiaactu

VI. Ucnoab3yeMbleMaTepUAaJIbl:

1. JIoKyMeHTbI, IpeICTaBICHHbIE3aKa3YMKOMIKCIIEPTH3bI:
- Otuer Ne OH-584/9 ot 25.02.2016 «O06 o1ieHKE pHIHOYHON CTOMMOCTH 3€MENILHOTO yyacTKa
mommaaso 10729 kB.M, kagacTpoBsiii Homep: 34:34:010015:15, pacnosioxeHHOro Mo ajpecy: T.
Bonrorpan, yn. HIkupsitoBa, 33».
1. ®enepanbubiii 3aK0H 0T 29.07.1998 1. Ne135-D3 «O06 oneHOYHOM neaTenbHOCTH B Poccuiickoit
Denepauuny.



2. denepanbHBIA cTaHIAPT OLIEHKH «OO0ITHEe TOHATHS OIICHKU, TTOJAXO0IbI U TPeOOBaHUS K
nposeeHuto oneHk (PCO Ne 1)», yrBepkeH npukazom MunskoHoMpazsutus Poccun ot 20
Mast 2015 roma Ne 297.

3. ®enepanbubiii cranaapt oneHku «llens onenku u Buabl croumoctu (PCO Ne 2)», yrBepxkieH
npukazoMm MunskoHompazsutus Poccun ot 20 masg 2015 roga Ne298.

4. ®enepanbHbIil cTannapt oneHKH «Tpedoanus k otdety 00 oreHke (PCO Ne 3)», yTBepxkaeH
npukazoMm MunskoHompazsutusi Poccun ot 20 mas 2015 roga Ne 299.

5. ®denepanbHblii CTAHAAPT OLEHKU «BUABI 3KCIIEPTU3HI, TOPSAJOK €€ MPOBEACHHS, TPEOOBAHUS K
AKCIIEPTHOMY 3aKIFOUCHHIO U TIOpAIKY ero yrBepkaeHus (PCO Ne 5)y», yTBepkIeH MIPUKa30M
MunskonompaszButusi Poccun ot 4 uronst 2011 roma Ne328.

6. ®enepanbHbIl cTaHaAPT OleHKH «OteHka HeABMKUMOCTH (DCO Ne 7)», yTBepkeH
npuka3zoM MunskoHOMpaszButusi Poccun ot 25 centsiops 2014 roma Ne611.

«ITonoxxerune 06 DxcneprHoM CoBeTe AcCCoMAIMKU CaMOPETyIupyeMoin

- Ilpoananu3upoBaTh 3akiIOUeHUE dKCIepTa 00 OCapUBAHUU KaJJaCTPOBOM CTOMMOCTH 3€MEIbHOTO
y4acTKa, He00X0AUMO, C YI€TOM TPpeOOBaHUI 3aKOHOIATEIILCTBA, METOAMYECKIX MAaTEPHAJIOB,
METOJIOJIOTUU U COMYTCTBYIOUINX Pa3bsiICHEHUI OTBETUTH Ha CIICAYIONINE BOMPOCHL:

3ananme 2.HackosbKo MOIHO U 000CHOBAaHHO UCHOJIb30BaHbl HOPMATHBHAs JOKYMEHTALMS U
UH(POPMALMOHHBIE HCTOYHUKH.

3ananue 3.Kak npoBeneH AHAIN3 MaKpO- U MUKPOSKOHOMUYECKUX (DAKTOPOB, BIHUSIOMINX HA PHIHOK
00beKTa UCCIIeIOBAHUSL.

3ananme 4.Kak npaBuiio, npu O1EHKE PHIHOYHON CTOMMOCTH 3€MEJIbHBIX YYaCTKOB HCIOIb3YIOTCA
METO/, CpaBHeHI/ISI nponam, METO BBIACIICHUA, METO pacnpeneneHHﬂ, METOA KalluTaJIn3alinn
3eMeNbHOM PEHTHI, METO OCTaTKa, METO/I MIPEINoIaraeMoro ucrnois3oBanus. Kak rmposeneH BHIOOp
METO/1a OIEHKHU?

3ananue 5.Hackonbko 000CHOBAaHHO MPOBEJIEHO OMNPEACIICHUE PRIHOYHON CTOMMOCTH 00BEKTa
UCCIIEIOBaHMS B PAMKaxX CPaBHUTEIBHOTO Moaxoa?

3aganue 6.Hackonpko BEpHO 1 0O0CHOBAHHO pacCUYUTaHbl IOKA3aTEIN KOPPEKTUPOBOK 110 OObEKTaM-
aHajoram?

3aganue 7.Kak mpoBeeHO OKOHUATENBHOE OIPeIeICHUEPBIHOYHON CTOMMOCTH 00BEKTa
WCCJICIOBAHMS METOJIOM CPaBHEHUS MPOIaXK?

[Tpunoxenue st 3aganuii 2-7 pa3MelieHo Ha 0a3e pecypcoB AIEKTPOHHOTO Kypca «OrieHouHast
skcneptuza» (https://e-learning.unn.ru/course/view.php?id=6194).
Kpurepun onennBanus (oueHouHoe cpeacrso - Keiic-3axaya)

Ounenka Kpurepun onenuBanns

3amaHue BBHIIIOJHEHO B IIOJTHOM o0beMe (BC@ IIOCTABJICHHBIC 3aJa4u
IMPEBOCXOJHO peI_HCHBI), OTBCThI U BBIBOAbLI TOTUYHBI U 060CHOBaHLI, 06yqalomm71c;1
IIOKa3bIBACT FJ'IY6OKO€ 3HAaHUC OCHOBHOI'O U JOITOJHUTEIIBHOTO MaT€pHraia

OTJINYHO 3a):[aHHe BBITIOJIHEHO B ITOJIHOM 061>eMe (BCC IIOCTABJICHHBIC 3a1a4u
pEeIIeHbI), OTBETHI U BHIBOJIBI IOTUYHBI 1 00OCHOBAHBI, 00YJarOIITHIICS



https://e-learning.unn.ru/course/view.php?id=6194

Ounenka Kpurtepun onenuBanuns
II0Ka3bIBaeT IN1yOOKOE 3HaHHUE OCHOBHOI'O MaTepHaia

3al[aHI/Ie BBIIIOJIHEHO B IMOJHOM 00beMe (BCC IIOCTABJICHHBIC 3aJa4u
peI_HeHBI), OTBCThI U BBIBOJbI IOTHYHBI 1 O6OCHOBaHBI, o6yqa}01um7lc;1
IIOKa3bIBACT I‘Hy6OKOC 3HAaHUC MaTc€puaja, JOIYICHO HETOUYHOCTU
HCIIPUHOHUIIHAJIBHOT'O XapaKTEpa

OYeHb XOPOLIO

3a):[aHHe BBIIIOJIHEHO B IMOJHOM 00beMe (BCC IIOCTABJICHHBIC 3aJa4u
peI_HeHBI), OTBCTBI U BBIBO/JbI B IICJIOM O6OCHOBaHBI, AOIMYIICHBI HETOYHO-
CTHU HCIPUHIUIIMAIIBHOTO XapaKTCepa B pCIICHUHU 3a/laHUA, OTBETAX U
BBIBOJAX

XOPpOLIO

3ajaHue BBIMOJIHEHO HE B MOJHOM o0BbeMe (peteno 6oiee 50%
YIIOBJICTBOPUTEIBHO  TIOCTABICHHBIX 33]1a4), OTBETHI U BBIBOJIBI [IOBEPXHOCTHBIC, HO B IIEJIOM
PacKpBIBAIOT COJIEPKAHNE OCHOBHOTO MaTepraa

3amaHue BBIIIOJIHEHO HE B TOJHOM 00beMe (perieHo meHee 50%
MMOCTABIICHHBIX 3a]1a4), CTY/ICHT JaeT HEBEPHBIC OTBETHI U (popMyIHpyeT
HE0OOCHOBAHHBIE BBIBOIBI, IEMOHCTPUPYET HE3HAHNE OCHOBHBIX TEPMHHOB,
METOAMK U aJITOPUTMOB

HCYHOOBJICTBOPUTCIIBHO

3ajaHKe HE BBIMOJIHEHO, CTY/ICHT IEMOHCTPUPYET MOJIHOC HE3HAHHE
marepuaa

I1JIOXO

5.1.7 TunoBblie 3axanus (oueHo4YHoe cpeacTBo - CodeceqoBaHue) AJasi OLEHKH
chopmupoBannoctu komnerenunu IK-3.99

3ajauu ¥ COLMAIBHO-OKOHOMHYECKUE (PYHKIUU OLIEHOYHOM ESITeIbHOCTH.
TexHuyeckoe peryJimpoBaHue U ctanaapTusanus B PO.

3akoHOAATENLCTBO PD 0 peryinnpoBaHUM OLIEHOYHOMN JEATEIbHOCTH.
OO0111e MOHATUS OILIEHKU, TOAXO0/IbI U TpeOOBaHUS K MPOBEACHUIO OIICHKHU.
[{enu oLIeHKU U BUIbI CTOUMOCTH.

TpeOoBaHuUs K OTYETY 00 OLIEHKE.

Omnpenenenue KaacTpoBOil CTOUMOCTH.

Buibl sxcniepTU3bl, MOPSAOK €€ MPOBEACHUS, TPeOOBaHUS K SKCIEPTHOMY 3aKIIOUEHUIO
Y TIOPSIAKY €T0 YTBEPKIACHHUS.

TpeOoBaHuUs K YPOBHIO 3HAHUI SKCIIEPTA CAaMOPETYIUPYEMOI OpraHu3aluu
OLICHIIUKOB.



O1eHOYHAas SKCIIEPTHU3a B CUCTEME IKOHOMHUYECKUX IKCIIEPTH3.

[lonsiTHE CyneOHO-OLIEHOYHOM 3KCTIEPTU3HI, €€ KIacCu(UIMPYIOIIne TPU3HAKY.
[IpeameT u 00BEKT Cy1eOHO-OLEHOYHON IKCIIEPTU3HI.

CyneOGHO-OIIeHOYHAs SKCIEPTH3a KaK CPEACTBO JOKa3bIBAHUS.

[Tporecc popmupoBanusi TEOpUH CyAeOHO-OIEHOYHOM SKCIIEPTHU3HI.
Knaccuduxanus cyneOHO-0IIeHOYHBIX YKCIIEPTHU3.

Oco0eHHOCTH Ha3HAYCHUS Cy1e0HO-OIICHOYHON IKCIEPTU3HI B YTOTIOBHOM,
aJIMUHUCTPATUBHOM, TPAXKIAHCKOM M apOUTPAKHOM CYTOTIPOU3BOJICTBE.

CTpykTypa U coaepKaHue CIEIUATbHBIX 3HAHUN SKCIIEPTOB OICHIIUKORB.
CriennabHBIE 2dKOHOMHYECKHUE 3HAHUS YKCIIEPTOB-OICHIIINKORB.

Buibl OIIEHOYHBIX IKCIIEPTH3.

Onenka Ou3Heca.

OneHka nmpeanpusaThs.

OueHka HEABUKUMOCTH.

OneHka He3aBEPIIEHHOTO CTPOUTENbCTBA.

O1ueHKa 3eMENbHBIX YYaCTKOB.

Orenka ymiep0a oT mokapa (3a1uBa).

OreHka 1eHHbIX OyMmar.

OueHka TpaHCIopTa.

OreHKa 0OBEKTOB UHTEIEKTYaIbHON COOCTBEHHOCTH.

MeTom00THs OTIICHKH HEABMKUMOTO UMYIIIECTBA U DKCIIEPTH3a OTYETA.
[TpumeneHnne JOX0IHOTO MOIX0/1a MPHU OIIEHKE HEJIBUKUMOCTH.
[IpumeHeHnne CpaBHUTEIHHOTO MOIX0/1a TIPH OIEHKE HEJIBIKUMOCTH.
[Tpumenenune 3aTpaTHOTO MOIX0/1a TIPH OIEHKE HEIBMYKHMOCTH.

DKkcnepTusa oT4eTa 00 OIEHKE PHIHOYHOW CTOMMOCTH OOBEKTa HEABUKUMOCTH.



Oco0OEHHOCTH TanoB IMPOBCACHUSA CY,IIG6HO-OHCHO‘IHOI>1 OKCIICPTU3EI.

Oco0EHHOCTH UCTIOIH30BAHUS PE3yJIbTAaTOB Cy,ZI€6HO-OHGHOLIHOI>'I OKCIICPTHU3EI B
Ka4CCTBC CPCACTBA JOKA3bIBAHUA.

3anauu cy1e0HO-OLEHOYHOM SKCIEPTU3BI.

3&[[3‘-11/1 OHCHO‘IHOﬁ 9KCIICPTU3LI B IICPCIICKTUBE PA3BUTHA OHCHO‘-IHOI\/JI ACATCIIBHOCTH Ha
COBPCMCHHOM OTalIcC.

5.1.8 TunoBble 3a1aHus (oueHOYHOE cpeacTBO - CodeceoBaHue) A5l OLEHKH
chopmupoBanHocTu komnereHuuu IK-5

Hcropuyeckue acieKTsl pa3BUTHS OLIEHOYHOM AEATENBHOCTH B PO.
MexyHapOIHBIN ONIBIT OPraHU3aluy OLIEHOYHOU IEATEIIBHOCTH.

3ajauu U COLMAIBHO-3KOHOMHYECKUE (PYHKIIUU OLIEHOYHOM JESITEIbHOCTH.
TexHuyeckoe peryJmpoBaHue U ctangapTusanus B PO.

OO01Me NOHATUS OLIEHKH, TOAXO0/IbI U TPeOOBaHUS K MPOBEACHUIO OIICHKHU.

Bubl skcriepTusbl, NOpsI0K €€ MpoBeeHuUsI, TPEOOBaHUS K SKCIIEPTHOMY 3aKITFOUECHHIO
Y TIOPSZIKY €T0 YTBEPKICHHUS.

OreHOYHAs SKCTIEPTU3a B CUCTEME SKOHOMHYECKHX IKCIIEPTH3.
[IpeameT u 0OBEKT CyIeOHO-OIIEHOYHON IKCIIEPTU3HI.
CyneOGHo-0IIeHOYHAs SKCIIEPTU3a KaK CPEICTBO JOKA3bIBAHMUS.

Oco0eHHOCTH Ha3HAYEHUs Cy1€0HO-OIIEHOYHOM SKCIIEPTU3BI B YTOJIOBHOM,
aJIMUHUCTPATUBHOM, TPAKJTAHCKOM U apOUTPAKHOM CYIOTPOU3BOICTBE.

CtpykTypa u coiep:KaHU€e CIIENUAIbHBIX 3HAHUI IKCIIEPTOB OLIEHIIIUKOB.
CrnenuanbHble 5JKOHOMUYECKUE 3HAHUS SKCIEPTOB-OLICHIIIUKOB.

Buibl OLIECHOYHBIX SKCIIEPTHU3.

Omnenka Ou3Heca.

OueHka npeanpusiTUs.

Ouenka HEIBUKUMOCTH.

Onenka HE3aBCPIICHHOI'O CTPOUTECIILCTBA.



OneHka 3eMeIbHBIX y4aCTKOB.

Onenka yuiep0a ot noxapa (3ajauBa).

OneHka LeHHbIX Oymar.

OneHka TpaHcnopra.

OreHKa 00BEKTOB MHTEIIEKTYaIbHON COOCTBEHHOCTH.

MeTo10510THsI OLIEHKH HEIBUKUMOTO UMYIIIECTBA U DKCIIEPTU3a OTUETA.
[TpumeHeHre JOXOIHOTO MOAX0/1a MPHU OLIEHKE HEIBUKUMOCTH.

[IpumeHeHre CpaBHUTETHHOTO MOAX0/1a TIPU OIICHKE HEJIBIKUMOCTH.
[TpumeHeHure 3aTpaTHOTO MOX0a MPHU OLEHKE HEABMYKUMOCTH.

DKCIepTr3a oT4eTa 00 OIIEHKE PHIHOYHOM CTOUMOCTH OOBEKTa HEJABUKUMOCTH.

Oco0eHHOCTH UCTIOIb30BaHUS PE3YJIbTaTOB CYAEOHO-OLIEHOYHOM dKCIIEPTU3HI B
Ka4yeCTBE CPEACTBA JOKA3bIBAHUS.

3az[aq1/1 0HCHO‘-IHOI>1 9KCIICPTU3LI B IICPCIICKTUBE PA3BUTHA OHCHOqHOﬁ ACATCIIBHOCTHU Ha
COBpPCMCHHOM JTalIC.

5.1.9 Tunosele 3aganus (oneHoYHOE cpeacTBO - CodecenoBanme) Al OLEHKH
copmupoBannocTu komnerenuuu INK-6

TpebGoBaHus K OTYETY 00 OIICHKE.

Bubl sxcniepTusbl, mOpsoK ee mpoBeaeHus, TPEOOBaHUS K DKCIIEPTHOMY 3aKITFOUCHHIO
U TIOPSIAKY €r0 YTBEPKICHUS.

Cy,I[e6HO-OI_ICHO‘—IHa$I 9KCIICPTH3a KaK CPCACTBO JOKA3bIBAHMU.

Oco0OeHHOCTH Ha3HAYEHUs Cy1€OHO-OIIEHOYHOM SKCIIEPTU3HI B YTOJIOBHOM,
aIMUHUCTPATUBHOM, TPAKTAHCKOM U apOUTPAKHOM CYIOTPOU3BOICTBE.

[IpumeHeHne qOXOIHOr0 MOAX04a IPU OLEHKE HEIBUKUMOCTH.

[IprumeHeHne CpaBHUTEIBHOTO MOAXO0Aa ITPU OLIEHKE HEABUKUMOCTH.
[IprumeHenune 3aTpaTHOr0 NOAX0/1a IPH OLICHKE HEJIBUKUMOCTH.

DkcnepTu3a otyera 00 OI[eHKE PHIHOYHOM CTOMMOCTH O0BEKTa HEJIBUKUMOCTH.

3aKJIroueHue Cy,Z[€6HOFO 9KCIICPTA-OLCHIIKMKA, €TI0 IpoHcCCyalibHaA OLICHKA.



OcoOEHHOCTH HCITOJIB30BAHUS PE3YJIbTATOB CYI[C6HO-OIICHO‘1HOI\/'I OKCIICPTU3LI B
Ka4CCTBC CPCACTBA JOKA3bIBAHUA.

Kpurepun onenuBanus (onenounoe cpeacrso - CodecenoBanue)
Onenka Kpurepun oueHuBaHust

OOyuarommiicsi €aNIBbHO BIIaICET MAaTEPUAIIOM U AEMOHCTPUPYET HATMUUE
IIPEBOCXOIHO aKTyaJIbHBIX JOIMOJIHUTENIBHBIX 3HAHUM 10 ITIOCTABJIEHHBIM BOIIPOCaM,
apryMeHTalusi COOCTBEHHOW TO3ULIUU

Bricokmii YPOBE€HB IIOAT'OTOBKH, 3HAHKUEC OCHOBHOI'O MaT€puaja 110 BOIIpocCy,

OTJINYHO o
HaJINYHe COOCTBEHHBIX PaCCYKJICHHI

3HaHKEe OCHOBHOI'O MaTepuraJia 1o BOIIPOCY C HECYHICCTBCHHbIMU
OYCHBb XOpOI1IO HCTOYHOCTAMHU B U3JIOKCHUN MaTCpUajia W/MIIM OTBETaX Ha
JOINOJHHUTCIIbHBIC BOITPOCHI

XOopomo B nenom Xopomas nmoAroToBka ¢ 3aMCTHBIMHA OomuOKaMH UJIN HEAOUCTAaMU
YAOBJICTBOPHUTCIBHO MuHMMaJIbHO I[OCTEITO‘IHBIIZ YPOBCHb ITOATOTOBKHU

HOHFOTOBK& HEAOCTAaTO4YHAaA U Tpe6yeT AOMOJHUTCIIbHOI'O U3YYCHHA
HCYAOBJICTBOPUTCIILHO
MaTcpuraia

IJ10XO0 OOyuaromuiics He 3HaeT/He J1aeT OTBETa Ha IOCTaBJIEHHBII BOIIPOC

5.1.10 TunoBsble 3a1aHu (OeHOYHOE cpeacTBO - TecT) A5 oueHKH cOPMUPOBAHHOCTH
komnerenuun I1K-3.99

Ecnu B oroBope Ha OLIEHKY BHJI CTOUMOCTH HE yKa3aH, TO B COOTBETCTBUU C 3aKOHOJIaTE€IbCTBOM
Poccuiickoit @eaepariuu, peryiupyruM OIICHOYHYIO JeSTeIbHOCTD, TOJKEH ObITh YCTAaHOBJICH
CIEAYIOUIMNA BUJ CTOUMOCTH:

PpiHOYHAS CTOMMOCTB.

JlelicTBUTENBbHAS CTOUMOCTb.

PazymHas crouMocCTs.

PeanbHas cTouMOCTSb.

WroroBasi BemMurHa PRIHOYHOM WJIM MHON CTOMMOCTH OOBEKTA OIICHKH, YKa3aHHAs B OTUETE,
COCTaBJICHHOM I10 OCHOBAHUSIM U B MOPSIIKE, KOTOPBIE NMpeaycMoTpeHbl DeepaibHbIM 3aKOHOM OT 29
utoisg 1998 . N 135-03 "O06 onieHouHOM nesarenbHOCTH B Poccutickoit Denepanuu’', mpu3HaeTCs
JIOCTOBEPHOM M PEKOMEHIYEMOM IS 11eJIe COBEPILIEHHUS CACTKH C OOBEKTOM OIIEHKH, €CITH:

B cyneGHOM mopsijike HEe YCTaHOBIIEHO HHOE.

DKCHEepPTOM HE YCTAHOBJIEHO UHOE.

Hotapuycom He ycTaHOBIIEHO HHOE.

3aKa3uuKOM HE YCTaHOBJIEHO MHOE.

YKaxXuTe BEPHOE YTBEPKICHUE B OTHOIIEHUH PHIHOYHON CTOMMOCTH.
PBIHOYHAs1 CTOMMOCTB - 3TO TOYHOE YCIOBHE IIPEIOJIAracMON CIEIIKH.
PbIHOYHAs CTOMMOCTD - 3TO HauboJee BepOsITHAS IIEHA OTUYKICHHUS OOBEKTa OI[CHKH.
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PrIHOYHAS CTOMMOCTD - 3TO 3aTpaThel HA CO3AaHUC 00BEKTA.
PriHOYHAS CTOMMOCTS - 3TO HOpMaTUBHasA CTOUMOCTb 00BeKTa OLICHKU.

B coorBeTcTBHM ¢ 3aKkoHOAATENBCTBOM Poccuiickon denepalunn, peryJupyronuM OUEHOYHYIO
JEeSTEIbHOCTh, UTOTOBAs BEJIMYMHA PHIHOYHOW MJIM MHOM CTOMMOCTH, YKa3aHHAsI B OTYETE 00 OLIEHKE,
MPHU3HACTCS JOCTOBEPHON M PEKOMEHIYEMOM TS 1IeJIeH COBEPILICHUS CACIKHI ¢ 00BEKTOM OIEHKH,
€CJIM MTHOE HE YCTaHOBJICHO:

B cynebnom nopsiake.

DKCIEPTOM.

Hotapuycom.

3aKa3yuKoM.

B pamkax npuMeHeHHs KaKoro-JIM00 MoIX0/1a OLIEHIIMKOM HCII0JIb30BaHO 0oJiee OJTHOTO METOoAa
OLIEHKH. B 3TOM ciiyyae pe3ynbTaThl IPUMEHEHUS! METOA0B OLICHKU:!

JlomKHBI OBITH COTJIACOBAHBI C IIENIbI0 ONPEEICHNUS CTOMMOCTH 00bEKTa OIEHKH, YCTAaHOBICHHOM B
pe3ysbTare NpUMEHEHUs 0IX0/1a.

JlomkHBI OBITH COTTIACOBaHbBI IPU BHIBECHUH UTOTOBOM BETUYMHBI CTOUMOCTH O0BEKTA OLICHKH.
JlomKHBI OBITH MPOAHAIM3UPOBAHBI C LIEJIbIO ONIpeIeeHHs Hau0oJiee yMECTHOTO METO/a,
OTBEUAIOLIETO IEeJISIM U 3a7]auaM OILICHKH.

JloKHBI OBITH MPOAHAIM3UPOBAHBI C LIEIBIO ONpeAeTIeHus Hanboiee YMECTHOTO METO/Ia,
OTPaKAOIIEr0 OCHOBHBIE CTOMMOCTHBIE (DAKTOPHI U CHEHUPUKY 0OBEKTa OILICHKH.

Kaxkue Bunpl croumoctu HE ucnosnb3yroTcst npu OCyIIECTBICHUH OLICHOYHOM €ATEeIbHOCTH:
PriHOYHAS CTOMMOCTB.

HNHBecTHIIMOHHAS CTOMMOCTE.

JIMKBHAAaIIMOHHAsA CTOMMOCTD.

YTuan3zanumoHHas CTOUMOCTb.

Pe3ynbpTaTom OLIEHKH ABIISETCS:

PbiHOYHAs 11eHa cAeNKHU ¢ 00BEKTOM OLEHKHU.

HTorosas BeM4MHA CTOMMOCTH OOBEKTa OL[CHKH.

Haubonee BeposiTHast ieHa 00BEKTa OLIEHKH, IT0 KOTOPOIl OH J0JKEH ObITh MPOJIaH Ha PhIHKE.
Ilena cnenku ¢ 00BEKTOM OLEHKH.

B kxakom cimyuyae HTOroBasi CTOMMOCTh OOBEKTa OLIEHKH OMPEENIeTCs MyTeM pacueTa CTOMMOCTH
00BEKTa OLIEHKH?

[Tpu ucmonb30BaHUN METOIOB OLIEHKU M 0OOCHOBAHHOTO OLIEHIIIMKOM COTTIacOBaHUS (0000IIEeHMS)
Pe3yJIbTATOB, MOYICHHBIX B paMKaxX MPUMEHEHHS TPEX METOJIOB K OIICHKE.

[Ipu ucnonp30BaHUM MOAXO0/I0B K OLIEHKE U 00OCHOBAHHOTO OLIEHIIIMKOM COTTIacOBaHUS (0000IIEeHMS)
Pe3YJIbTATOB, MOYICHHBIX B paMKax MPUMEHEHHS Pa3IMIHBIX ITOJIXO0JIOB K OICHKE.

HroroBast CTOMMOCTh 00BEKTA OIICHKH OIPEAETSETCS MMyTeM paciyeTa CTOUMOCTH 00bEKTa OIICHKHU MpHU
WCITOJIb30BAHUH TTOAXO0B K OIICHKE U 000CHOBAHHOTO OIICHIIIMKOM COTJIacCOBaHUS (0000IIeH s )
pe3yNIbTaTOB, MOJIYYCHHBIX B paMKaX MPUMEHEHHS Pa3IMYHbIX MOIX00B K OLIEHKE. )

[Ipu ucnosib30BaHUU METOJIOB OIIEHKH U COTJIacOBaHUs (0000IeHNs) Hanboee aIeKBaTHBIX
pe3yNIbTaTOB, MOJIYYCHHBIX B paMKaxX MPUMEHEHHSI Pa3JTUYHBIX METOJIOB K OILICHKE.

[Ipu ucnosib30BaHWH TTOIXO0/I0B K OIIEHKE U coriacoBaHus (00001meHus) HanboJiee aJeKBaTHBIX
pe3yIbTaTOB, MOJYYCHHBIX B paMKax MPUMEHEHHs PA3TUYHBIX MTOJIX0JI0B K OIICHKE.

Uro aBisieTcss METOJIOM OLIEHKU?

[TocnenoBaTenbHOCTh IPOLIEAYP, TO3BOJISAIONIAS HA OCHOBE CYIIECTBEHHOW ISl JAHHOTO METOA
uH(GOpPMAIIUU OTIPEACTUTH CTOMMOCTh 00BEKTa OLIEHKH B PaMKaxX OJHOTO U3 MOJX0JIOB K OILICHKE.
Habop npouenyp, NO3BOJSIONIUIN BBISIBUTH CYILIECTBEHHBIE (DAKTOPBI CTOUMOCTH U OTIPEIEIIUTh
JETCPMUHAHTBI CIIPOCA M MPETIOKEHUS 111 00BEKTa OIICHKH.



COBOKYITHOCTB TTOJIXOIOB OIIEHKH, 00hETMHEHHBIX OOIIEH METOI0JI0THEH.
COFHaCOBaHHaH Hpouenypa HpI/IMeHeHI/ISI paBJII/I‘-IHI:IX IIOAXO0J0B K OLCHKE, LICJIBIO KOTOpBIX ABJIACTCA
OTIpe/IeJICHUE UTOTOBOM BETMYMHBI CTOMMOCTH.

Ha yem ocHOBaHa COBOKYITHOCTH METOJIOB OLIEHKH CTOMMOCTH OOBEKTa OLEHKH B JOXOIHOM MOaxo01e?
Ha onpenenenuun oxxu1aeMbIX 10X0I0B OT UCTIOJIb30BAHMS O0BEKTA OIIEHKH.

Ha nporao3upoBaHuy 0)XKH1a€MbIX JUCKOHTUPOBAHUIA 1O OOBEKTY OLICHKH.

Ha onpenenenuun Oyaymux pacxooB OT UCIIOJIb30BAaHUS 0OBEKTA OIICHKHU.

Ha pacuete 10x0/10B OT Mpoaku 00bEKTa OIICHKH HA ATy OLICHKH.

B kakoM ciydae HTOTOBasi CTOMMOCTh OOBEKTa OICHKH ONPEACIIACTCS MyTEM pacdyeTa CTOMMOCTH
00BEKTA OLICHKH?

[Tpu uCIIONB30BaHMK METOJIOB OLIEHKH U 00OCHOBAHHOI'O OLICHIIIMKOM COTJIacOBaHUs (000OIICHMS)
p€3y.]H)TaTOB, HOJIyT-IeHHI)IX B paMKaX HpI/IMeHeHI/Iﬂ Tpex METOOOB K OIICHKC.

[Tpu KMCIIOJIB30BaHUH TTOJIXO/IOB K OLIEHKE U 00OCHOBAHHOT'O OIECHIIIMKOM COTrJIacOBaHus (000O0IICHHMS)
p€3y.]H)TaTOB, HOJ'IyT-IeHHLIX B paMKax HpI/IMCHeHI/Iﬂ pa3JII/I‘~IHI>IX IIOAXO0O0B K OIICHKE.

[Tpu HCIIOJIB30BaHUK METOJIOB OLIEHKH U COrIacoBaHus (0000IIeHHs ) HanboIee aleKBaTHBIX
p€3y.]H)TaTOB, HOJIyT-IeHHI)IX B paMKaX HpI/IMeHeHI/Iﬂ pa3JH/I‘-IHI)IX METOOOB K OILICHKC.

[Tpu KMCIIOJIB30BaHMH TOJIXO/IOB K OLIEHKE U corjacoBaHus (0000IIeHHS ) HanOoIee aJeKBaTHBIX
p€3y.]H)TaTOB, HOJIyT-IeHHI)IX B paMKaX HpI/IMeHeHI/Iﬂ pa3JH/I‘-IHI)IX IIOAXOO0B K OLICHKCE.

Ha uem ocHOBaHa COBOKYITHOCTh METOJI0B OLIEHKH CTOMMOCTH OOBEKTa OLIEHKU B 3aTPATHOM MOAX0/€e?
Ha 3arpaTax, HeoOXOAMMBIX Ha CO3/1aHUE OOBEKTa OLIEHKH ¢ KOPPEKTUPOBKOM Ha CTOUMOCTh
CTPOUTENIbCTBA U BEJIMYMHY HAKOIUIEHHOT'O U3HOCA

Ha 3aTrpaTax, HeOOXOAMMBIX JJIs1 BOCCTAHOBJIEHUS JTMOO 3aMeleHHs 00BEKTa OLIEHKH C YYETOM
aMOPTHU3aLUU U TEKYIIUX PEMOHTOB.

Ha Oynymmx pacxojax oT HCIOJIb30BaHUs 0OBEKTa OILIEHKH.

Ha 3aTtpaTax, HeOOXOAMMBIX JJIs1 BOCIPOM3BOJICTBA MO0 3aMeLIeHUsI 00BEKTA OLIEHKU C Y4ETOM
M3HOCA U yCTapeBaHUM.

Ha yem ocHOBaHa COBOKYITHOCTH METOJIOB OLIEHKH CTOMMOCTH OOBEKTa OLIEHKU B JOXOIHOM Moaxoe?
Ha onpenenennu 0xugaeMpIx JOXOJ0B OT UCTIOJIB30BaHUsI 00BEKTa OIEHKH.

Ha nporao3upoBaHuy 0>k11a€MBIXIUCKOHTUPOBAHUA MO OOBEKTY OLIEHKH.

Ha onpenenennu Oyaymux pacxo0B OT UCTIOIb30BaHUS O0BEKTA OI[EHKH.

Ha pacuete 10x010B OT mpojaku 00bEKTa OIICHKH Ha ATy OLIEHKH.

Yucteiii onepanuonnsiit goxon (HO/) — ato:

JEHCTBUTEIIbHBIM BaJIOBBEIM OXOH OT HpI/IHOCHI_I_Ieﬁ J0X0J HCABHXXHMMOCTH 3a BbIYCTOM
OINEpaOHHBIX PACXO0J0B U PACXOJ0B HA 3aMCIICHUC.

MOTEHIIMANbHBIN BaJOBBIA J10XO04 OT HpI/IHOCSIH_Ieﬁ J0X04 HECABMXKHMMOCTH 3a BBIYCTOM
OINEpaOHHBIX PACXO0J0B U PACXOJ0B HA 3aMCIICHUC.

CyMMa OIICPALIMOHHBIX paCcXOa0B U HCﬁCTBHTCHLHOFO BaJIOBOT'O JOXO4a
pasHua MEXXAYy BaJIOBBIM J0XOA0OM OT HpI/IHOCSIIIIeﬁ J0X04 HEABUKMMOCTU U OINCPpalluOHHBIMU

pacxodaMu U pacxoJaMH Ha 3aMCIICHUC.

CraBka IMCKOHTUPOBAHUA - 3TO:
IPOLIEHTHAs CTaBKa, UCIIOJIb3yeMasl JJIsl IPUBEACHUS IIPOTHO3UPYEMBIX JIEHEKHBIX IOTOKOB (JJ0X0/I0B



¥ PacXo0JIOB) K 3aJaHHOMY MOMEHTY BpEMEHH

NPOIICHTHAs CTaBKa, XapaKTepHU3ykollas TpeOyeMyt0 HHBECTOPOM JI0OXOIHOCTh MPY MHBECTUPOBAHUU B
O0OBEKTHI U TPOCKTHI.

Tpebyemast HopMma (CTaBKa) JOXOAHOCTH

HOpMa OTJIa4d Ha BJIOXKCHHBIHN KaIruTall.

Hopwma Bo3Bpara kanurtana (HopMa BO3BpaTa) — BEJIMYMHA €KErOHON MOTEPU CTOMMOCTHU KalnuTaia 3a
BpEMsI 0)KHIaeMOTO0 TIepro/1a UCTIONIb30BaHus o0bekTa. [Ipu ee pacuere HE ncmonb3yercs:
meton Punra

MeToJ1 XOCKOIbJIa
Metoa MuByna

Mmeton bemna

Kakue enquHuibl cpaBHEHUSI MOTYT MCIIOJIB30BATHCS MIPH OLIEHKE 3€MENIbHOTO ydacTKa?
Ilena 3a 1 xB.M.

Ilena 3a 1 ra.

Ilena 3a 1 nor.

Bce nepeuncnennoe.

JlomxHBI 11 OBITH IPOBEPEHBI HA COOTBETCTBUE PHIHOYHBIM JaHHBIM, IPUBEICHHBIM B aHAJIU3€E PHIHKA,
9KCHEPTHbIE MHEHUS P 0OOCHOBAHUH KOPPEKTUPOBOK MIPU NPUMEHEHUN CPAaBHUTEIBHOIO noaxoaa?
Ha.

ToJIBKO, €CII OHM CYLIECTBEHHO BIUAIOT Ha CTOUMOCTb.

Her.

Huuero u3 nepeunciaeHHoro.

5.1.11 Tunossle 3agaHus (OLEHOYHOE CpeacTBO - TecT) AJ1st OeHKH ¢(POPMHPOBAHHOCTH
komnerenuun IK-5

B cooTtBercTBHM ¢ 3akoHOMaTenbcTBOM Poccuiickoit deneparinu CyObEKT OIEHOYHON JIeITeTbHOCTH
JIOJKEH:

BBITh 10OpUIMYECKUM JIULIOM.

beiTh wiieHOM HanmoHanbHOro coBera 1o OUEeHOYHOM AEATEIbHOCTH.

Nmets cTaxk paboThl B 00JaCTH OLIEHOYHOM EATEIbHOCTH.

SIBIIATBCA YJIEHOM OJHOM U3 CAMOPETYIMPYEMBIX OPraHU3alMi OLEHILIUKOB.

ITox orteHOYHOM AEATEILHOCTHIO TOHUMACTCH:

JlesTenbHOCTh CYOBEKTOB OIIEHOYHOM JACSATEIHPHOCTH, HAIIpaBJICHHAs HA YCTAHOBIICHUE 1IEHBI 00BEKTa
OLICHKH.

JlesiTenbHOCTh OOBEKTOB OIIEHKH, HAIIpaBJIEHHAs HA YCTAHOBIICHUE PRIHOYHOM WIJIM MHOW CTOMMOCTH.
JlesiTensHOCTh CYOBEKTOB OLIGHOYHOM IeATeIbHOCTH, HAPABICHHAS HA YCTAaHOBJICHUE B OTHOIIICHUN
00BEKTOB OIIEHKH CIENHUAILHON CTOMMOCTH.

[IpodeccronanbHas AesTeNbHOCTh CYOBEKTOB OLICHOYHOH J€ITeTbHOCTH, HallpaBICHHAs Ha
YCTaHOBJICHUE B OTHOIIEHUH O0BEKTOB OIEHKH PHIHOYHOM, KaJJaCTPOBOW MM HHOW CTOMMOCTH.

B cooTtBercTBHM € 3akoHOAaTenbcTBOM Poccuiickoit denepaiiuu, peryaupyronmM OlleHOYHYIO
NeATEeTLHOCTh, CYOBEKTAMH OIEHOYHOU JesTeIhHOCTH B Poccuiickoit denepanuu sBIIsIFOTCS
IOpuanueckue nuia, BIAIOLIMECS YIEHAMH OAHON U3 CAMOPETYINPYEMbIX OpraHU3aluil OLEHIIINKOB.
dusndecKue JINIA, SBISTFONTUECS YWICHAMH OHOW U3 CAaMOPETyJIUPYEMbIX OpraHU3aIMKi OIEHITUKOB 1



3aCTPaxOBaBIIKME CBOIO OTBETCTBEHHOCTh B COOTBETCTBHH C TPEOOBAHHMSIMH 3aKOHOATEILCTRA.
duzndeckue IuIa, MOTyIUBIINE BhICIIEE 00pa3oBaHue B 00JaCTH OIICHKH COOCTBEHHOCTH WU
JOTIOJTHUTEIbHOE MpodecCHoHaIbHOE 00pa3oBaHue.

KOpuandeckue nuia, UMEIONIKME B MITATe HE MEHEE JIBYX OICHIIUKOB.

B cootBercTBuM co craTheit 5 DepepanbHoro 3akoHa ot 29 uronsg 1998 r. N 135-03 "O6 orneHO4HOIA
nesTeabHOoCTH B Poccuiickoit deaepannn" XapaKTEpUCTHKON 00BEKTA OIEHKH SIBIISICTCS:
MarepuanbHblil Xapakrep.

Bo3MOXXHOCTB TTONTy4YeHUs J0X0/a.

Bo3MoxxHOCT ydacTus B TpaxaaHCKOM 000poTe.
Nnentudukanys B Ka4eCTBE COCTABHONW YaCTH UMYIIIECTBEHHOTO KOMIUIEKCA IIPEATPUSITHS.

OcHoBaHueM JIJ1s1 MPOBEICHUS OLIEHKU B COOTBETCTBUHU C 3aKOHOJIaTE€JIbCTBOM Poccuiickoii
®denepannu, peryaupyroimnmM OLeHOYHYIO JiearenbHocTh, HE siBnsiercs:

VYcTHas 10roBOPEHHOCTh MEK/1y OLICHILIMKOM U 3aKa34HKOM.

JloroBop, 3aKII0UYEHHBIN 3aKa3YUKOM C OIICHIIIMKOM HJIHA C FOPUTIUYECKUM JIUIIOM, C KOTOPBIM
OLICHIIMK 3aKIOYWI TPYIOBOM JOTOBOP.

Pemenre ynmoaHoMoueHHOTO OpraHa.

Omnpenenenue cyaa, apOUTPaxxHOTO Cyia, TPETEHCKOTo cyaa.

Cy0ObexkTamMu O1LIEeHOYHOM AesiTebHOCTH B Poccuiickoil @enepaiiuu sBIsIFOTCS:
duznyeckue Iuua.

WNHnuBunyanbsHble NPEATIPUHUMATEIIH.

IOpuanueckue nuna.

Camoperynupyemble OpraHu3aliy OLEHIIUKOB.

Llenbro OLIEHKU SBIISETCS:

Omnpenenenne CTOMMOCTH 00BEKTA OI[EHKH, BUJ] KOTOPOH ONpeiensieTcs B 3aJaHUU Ha OICHKY.
Onpenenenre BU1a CTOUMOCTH.

Onpenenenue 3ajaHus Ha OLICHKY.

[TpuHsATHE yIpaBIEHYECKOTO PEIICHUS.

VYKaxuTe BEpHOE YTBEPKJICHUE B OTHOIIEHUH PHIHOYHON CTOUMOCTH.

PbI1HOYHAS CTOMMOCTD - 3TO TOYHOE YCJIOBHE MPEANOIAraeMon CACIKH.

PriHOYHAS CTOMMOCTSD - 3TO HanboJiee BEpPOsATHAS I[eHa OTUYKIEHUSI 00BEKTa OLIEHKH.
PrIHOYHAs CTOMMOCTB - 3TO 3aTpaThl HA CO3/IaHHE OOBEKTA.

PeiHOYHAS CTOMMOCTD - 3TO HOPMATHBHASI CTOUMOCTh 00OBEKTa OLICHKH.

Uro npusHaeTcss 00bEKTOM-aHAIOTOM O0BEKTa OLIEHKH IS 1eNieit OLeHKH?

OObeKT, aHATOTMYHBIN 00BEKTY OLIEHKHU 0 CTPYKTYpPE KaluTajaa U COCTaBy
COOCTBEHHUKOB/aKI[HIOHEPOB.

OObeKT, CXOIHBINH 00BEKTY OLEHKU IO OCHOBHBIM YKOHOMUYECKHM, MaTepHAIbHBIM, TEXHUYECKUM U
JPYTUM XapaKTEPUCTUKAM, ONPEAEISIOIUM €ro CTOUMOCTb.

OObeKT, aHAIOTMYHBIH 00BEKTY OLIEHKHU IO IIEHOBBIM, (DaKTOPHBIM, CTPYKTYPHBIM, KATUTAIBHBIM U
JIPYTUM XapaKTEPUCTUKAM, ONPEAENISIOIUM €ro CTOUMOCTb.

OOBeKT, CXOIHBIA 00BEKTY OLEHKU [0 MHOKECTBY (PaKTOPOB CTOMMOCTH, BIMSIONIMX Ha €T0 CIPOC,
IpeUIoKEeHNE U IIeHOO00pa3oBaHHUe.

CpaBHUTENBHBIN TOAX0A MPUMEHSETCS, KOT/Ia CYIIECTBYET JOCTOBEPHAs U TOCTYITHAS ISl aHAIIN3a
uHpOpMaLus:
O BenMYMHE HHBECTUPOBAHHOTO KalKUTajla 00BEKTOB-aHAIOTOB.
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O meHax ¥ XapaKTepUCTUKaX 00bEKTOB-aHAIOTOB.

O Oyaymmx BBITO/IaX OT IKCIUTyaTallMi 0ObEKTa OIICHKHU.

Jlnist aHanmm3a T0XO0IOB U PacXO0B TI0 €IWHUIIAM CPAaBHEHHS, UCTIOIB30BaHHBIM JIJISI KOPPEKTUPOBKU
[IEH 00BEKTOB-aHAIOTOB.

N3HoC 1 ycTapeBaHus — moTepsi 00bEKTOM €ro CTOMMOCTH BCJICACTBUE CHIKEHUS ToJie3HOCTH. K HIM
MOYKHO OTHECTH:
dusnyeckuii U3HOC

DyYHKIIMOHAJILHOE YCTapEBAHUE
BHemnee (3KOHOMHUYECKOE) yCTapeBaHUE

CoBokynHbIN U3HOC (00 U3HOC, HAKOTIJIEHHBIH U3HOC)

B cootBeTcTBHU ¢ 3aKOHOAATEILCTBOM P®D 00 OIICHOYHOM N€ATEILHOCTH, UTOIOBas BEJIMYMHA
PBIHOYHOM WJIM MHOW CTOMMOCTH, yKa3aHHasl B 0TYeTe 00 OlEHKE, MPU3HAETCS JOCTOBEPHOM U
PEKOMEHIyeMOil 115 LIeTIeH COBEPILICHUSI CIIETKA C 00bEKTOM OLIEHKH, €CJIM MHOE HE YCTAHOBJICHO:
B cyne6HoM mopsake.

CyxzieHueM 3Kcnepra.
JlokymMeHTOM, 3aBEpEHHBIM HOTAPUYCOM.

CornacoBanueM 3aka3unka ¥ McnoHuTe .

Omnpenensist UCTIONb30BaHUE 00BEKTA OLICHKH B LIEAX onpeaesneHus Hanbomnee 3pPexTUBHOTo ero
UCIIOJIb30BaHUs, KAKOU JI0JIKHA OBITh €M0 CTOUMOCTh?
Oyner HauOoJbIIeH

OyzaeT HauMEeHbIIEH.

CTOMMOCTBH Ha OCHOBEC 10XO/J0B 6YI[CT BBIIIC 3aTpaT Ha €ro CoO3JaHuc.
CTOMMOCTB 6y,ueT COOTBETCTBOBATh HHBECTUIIMOHHOM.

®enepalibHbIE CTAaHIAPTHI OLIEHKU pa3padaThIBalOTCS C yUETOM:

[TpaBui1 OLIECHOYHOH AEATEIBLHOCTH CAMOPETYJINPYEMON OPraHN3alMy OLICHIIUKOB.
Me:xnyHapOJHbIX CTaHAAPTOB OLEHKH.

EBpomneickux cTaHAapToOB OLICHKH.

CranapToB M MpaBUil OLEHOYHOM JeSTEIIbHOCTH CaMOPETyINPyeMON OpraHU3alui OLEHIINKOB.
5.1.12 Tunossle 3a5aHuA (OeHOYHOE cpeacTBo - TecT) Aus oeHkH chOPMUPOBAHHOCTH
komnerenuuu IK-6

Ecnu B oroBope Ha OLIEHKY BHJI CTOUMOCTH HE yKa3aH, TO B COOTBETCTBUU C 3aKOHOJIaTE€IIbCTBOM
Poccwuiickoit @eaepariuu, peryiupyrIuM OIICHOYHYIO JeSTeIbHOCTD, TOMKEH ObITh YCTAHOBJICH
CIEAYIOIIMIA B CTOUMOCTH:

PriHOYHASI CTOMMOCTD.

JlelicTBUTENbHAS CTOUMOCTb.

PazymHas crouMocTs.

PeanmpHas cTOUMOCTS.

B kakoii BamoTe 10/DKHA OBITH BRIpAXKEHA HTOTOBAsI BETUYMHA CTOUMOCTH?
B BamoTe MecToHaX0XIeHUS 00BEKTa OIICHKH, 3aKa3UUKa WM CTPAHBI TPEATIOIaraeMoro



UCIIOJIb30BaHUS Pe3yJIbTaTOB OLEHKH.

B Bamtore, KkoTOpast onpeneiaeHa JOroBOPOM Ha IIPOBEJEHHUE OLICHKU.

B BamoTe Poccuiickoit @enepanuu (B pyossix).

B Bamote Poccuiickoii @eneparun (B pyOssix) 1 B BATIOTHOM SKBHUBAJICHTE.

[To uroram npoBeIeHUsT OIICHKU COCTABIISICTCS
OTueT 00 onpeeIeHu CTOUMOCTH.
DKCIEPTHOE 3aKITI0UCHHUE.

3akioueHue 00 OIEHKE.

Otuer 00 OIICHKE.

[Ipu cocraBieHnn oTyeTa 00 OIEHKE OICHIUK JOKEH MPHUICPKUBATHCS CICIYIONINX TPUHIIUATIOB:
Cy1iecTBeHHOCTH, 000CHOBAHHOCTH, OJHO3HAYHOCTH, MPOBEPSIEMOCTH, TOCTATOUHOCTH.
I'macHocTH, 000CHOBAHHOCTH, OJHO3HAYHOCTH, IPOBEPSIEMOCTH, TOCTATOYHOCTH.
CymecTBeHHOCTH, 000CHOBAHHOCTH, OJIHO3HAYHOCTH, TUCTIO3UTUBHOCTH, IOCTATOYHOCTH.
I'macHocTH, 000CHOBaHHOCTH, OTHO3HAYHOCTH, TUCIIO3UTHBHOCTH, JTOCTATOYHOCTH.

Kaxum o6pa3om onpenesnsercs BUJ CTOMMOCTH 00BbEKTa OLIEHKH, MOJIeKAIUN OLIeHKe?

B otyere 006 orieHKe B 3aBUCUMOCTHU OT PE3yJIbTaTOB PacueTOB HauboIee BEPOSITHOM LIEHBI.

B ycraHOBKe 3aKa34nKa OLCHIIHKY.

OueHIIMKOM B OT4YeTe 00 OIIEHKE MTOCIIe aHAIN3a 00BEKTA OLIEHKHU U OCHOBHBIX (PAKTOPOB CTOMMOCTH.
B 3aanuu Ha OUEHKY.

OLEHIIMKOM B 3aBUCMMOCTH OT METO/IOB OLIEHKH, BO3MOKHBIX K IPUMEHEHUIO.

B cBoelt gesTeabHOCTH U IIpu COCTABJICHUHU OTYCTA 00 OLICHKC CIICIHMAIMCT OLICHINMK JOJI?KCH
MNPUACPKUBATHCA CIACAYIOIHNX ITPUHIHIIOB:

CYH_ICCTBCHHOCTI/I, 06OCHOBaHHOCTI/I, OOHO3HAYHOCTH, ITPOBEPACEMOCTHU, JOCTATOUHOCTH.
FHaCHOCTI/I, O6OCHOBaHHOCTI/I, OIHO3HAYHOCTH, ITPOBEPACMOCTHU, JOCTATOUYHOCTH.
CYU.ICCTBCHHOCTI/I, 06OCHOBaHHOCTI/I, OJHO3HAYHOCTHU, JUCITIOBUTUBHOCTH, JOCTATOYHOCTH.
FHaCHOCTI/I, O6OCHOBaHHOCTI/I, OJHO3HAa4YHOCTH, JUCIIOSUTUBHOCTHU, JOCTATOYHOCTH.

®deepanbHbIe CTAaHAAPTHI OLIEHKU Pa3pabaThIBAIOTCSl C YYETOM:

IIpaBui1 OLIEHOYHOMW EATENBHOCTH CAMOPETYJIUPYEMOU OpraHu3alyi OLIEHIINKOB.
Mex1yHapOoAHBIX CTaHAAPTOB OLIEHKH.

EBpornenckux cTaH1apToB OLIEHKU.

CranmapToB U IPaBUII OIEHOYHOU JIEATEILHOCTH CAMOPETYIUPYEMON OpraHu3aIliy OIICHIIIMKOB.

Kpurtepun ouennBanus (oueHo4Hoe cpeacrso - Tecr)

Onenka Kpurepun onenuBanus
3a4TEHO MpaBWIbHBIX OTBETOB - 60% 1 Oolee
HE 3aYTEHO MpaBUJIbHBIX OTBETOB - MeHee 60%

5.2. Onucanune MWIKaJ OLeHUBAHUS Pe3yJIbTATOB 00yUYeHHUSs MO TUCHHUIIJIMHE MIPH MPOMEXKYTOYHOI
arTecTauuu

HIkana ouennBanusi CPOPMHUPOBAHHOCTH KOMIIETEHIUI



YpoBen
b
chopmu HEYI0BJIETBOP YI0BJIETBO 04YeHb
TJI0X0 X0pouIo OTJIMYHO MPEBOCXOTHO
POBaHH HUTEJBLHO pUTEJIBLHO Xopoio
0CTH
KOMIIeT
eHuuit
(MHIUK
aTopa
AOCTHIK He 324TeHO 3a4TeHO
eHus
KOMIeT
eHuuif)
YposeHb
OtcyrcTBHE YpoBeHb poset
o . 3HaHUH B
3HAHMI MuHNUMaNBH | 3HaHHI B oBBeMe YpoBeHb
TEOPETUYECKOTO o obneme, > 3HAHHUH B
YpoBeHb COOTBETCTBY YpoBeHb
MaTrepHana. . JOMYCTUMBI | COOTBETCTBY o0beMme, .
3HAHMI HIDKE . I0IIeM 3HAHUH B
HeBo3moxxHOCTB it ypoBEeHb 0IIEM COOTBETCTB
MHHUMAJIBHBIX 9 porpamMme o0BeMme,
3HaHUSA | OLEHUTH MOJTHOTY . 3HaHUM. nporpaMme yIoILIeM
N TpeboBaHHI. TIOJITOTOBKH MIPEBBIILIAONIE
3HAHMI JomymieHo MOJTOTOBKH porpaMme
Nmenn mecto . Jomnymeno M Iporpammy
BCIIEJICTBHE MHOTO . Homymeno HOATOTOBK
rpyOBIe OMIMOKH HECKOJIBKO TTOJITOTOBKH.
OTKa3a HErpyObIX HECKOJIbKO u. Omobok
HECYIIEeCTBE
00y4Jaronerocs oT omuboK HErpyObIX HHEIX HET.
OTBETa omKooK
OLIMO0K
ITponemonc
HNPOBaHbI
IIponemonc Thup
IIponemoHnc | Bce
ITponeMoHC | TpUPOBaHEI
TPUPOBAaHBI | OCHOBHBIC
TPUPOBaHBI | Bce
BCE YMEHHUSL. IIponemonctp
OCHOBHEIE OCHOBHEIC
OtcyTcTBHE OCHOBHBIE Pemmensr HPOBaHBI BCE
IIpu penrennn YMEHHSI. YMEHHSI.
MHHHUMAJIBHBIX YMEHHSI. BCE OCHOBHBIE
o CTaHJapTHBIX Pemensl Pewens! Bce
YMEHHI. PermieHs! Bce | OCHOBHBIE YMEHHSI.
3a7ad He THUIIOBEIE OCHOBHBIC
HeBo3moxHOCTB OCHOBHEIE 3aa4H C Pewrensr Bce
MPOJEMOHCTPUP | 3a[adH C 3a7a4u C
OLICHUTD HaIN4YHe 3ajaun. OTHENBHBIM | OCHOBHBIC
Ymenus o OBAaHBI HEerpyObIMH | HErpyOBIMH
YMEHHI BeimonHeHs! | 1 3amaun.
OCHOBHBIE oumMOKaMH. | OLIMOKaMH.
BCIIEJICTBHE BCE 33/IaHMSI | HECyIecTB | BrimomHeHs
ymenus. Umenn | Beinonnens! | BeimonHeHs
OTKa3a B TIOJTHOM €HHBIMH BCE 33/1aHHUS, B
MECTO rpyObie BCE BCE 33JIaHUS
o0ydJaromerocst ot o0beMe, HO | HeZoYeTaM | MOJITHOM
ouIMoKH 3aJaHus, HO | B IOJHOM
oTBETa HEKOTOpHIE u, o0beme 6e3
HE B o0BEME, HO
c BBINIOJTHEH HEJJ04ETOB
TOJTHOM HEKOTOpBIE
HeJ0ueTaMH | bI Bce
o0beme c
3a/1aHus B
HeJ[09eTaMI
MIOJTHOM
obbeme
Nmeercsa
OtcyrcTBHE IIponemonc ITponemonc
MUHUMAaJIBH IIponemonc
6a30BbIX IIpu periennn . TPHUPOBAHBI TPUPOBaHbI
BIit HabOp TPUPOBAHEI IIponemonctp
HaBBIKOB. CTaHJIaPTHBIX 6a30BbIe HaBBIKH
HaBBIKOB 6a3oBbIe UpPOBaH
HeBo3moxxHOCTH 3a7aq He HaBBIKH TIPH npu N
UL HaBBIKU NIPH TBOPYECKHUH
OLICHUTDh HAIMYNE | MPOAEMOHCTPHP peuieHnn pemreHnn
Hagbiku peLeHus pelieHnn HOAXOJ K
HaBBIKOB oBaHBI 6a30BbIe CTaH/IapTHEI HECTaH/apT
CTaHAapTHBI CTaHIapTHBI PECIICHUIO
BCJICACTBUC HaBbIkU. MMenu X 3a4a4 C HBIX 3aJ1a4
X 3a71a4 C X 3aa4 0e3 HEeCTaHJAPTHEI
OTKa3za MECTO IpyObIe HEKOTOPBIM 6e3
HEKOTOPBIM OmmoOOoK 1 X 337124
oOydJaromerocst OT | OLIMOKH u ouInboK n
u HEJI09eTOB
OTBETA HEO04YCTaMu HEO04YCTOB
HEJJ0UYeTaMH
IIIkana oueHUMBAHUSA NP MPOMEKYTOYHON aTTECTALMH
Ounenka YpoBeHb HOATOTOBKH
TPEBOCXO0/IHO Bce xommereHumu (YacTH KOMIETEHIMH), Ha (GOpMHpOBaHHE KOTOPBIX HampaBleHa
JICHUIUINHA, C(OPMHUPOBAHBI HA ypPOBHE HE HIDKE «IIPEBOCXOIHOY», MPOJEMOHCTPHUPOBAHEI
3a4TeHO

3HaHUS, YMEHHs, BIAAEHHA 10 COOTBETCTBYIOIIMM KOMIIETEHLIUSIM Ha YPOBHE BBIIIE
IIPEJYCMOTPEHHOI0 IPOrpaMMoi




OTJINYHO Bce koMmmereHmum (4acTm KOMIIETEHIHWil), Ha ()OPMHUpPOBAaHHME KOTOPBHIX HaIpaBiIeHa
JMCLHUIUINHA, CHOPMUPOBAHBI HA YPOBHE HE HIKE «OTIHYHOY.

O4YeHb XOPOIIo Bce kommereHiuM (4acTW KoMMeTeHNuil), Ha (OpMHUpOBaHHME KOTOPBHIX HaIpaBleHa
JMCIUIUINHA, COPMHUPOBAHEI HA YPOBHE HE HIDKE «OYEHb XOPOIIO»

X0pouIo Bce kommereHnum (4acTm KOMIIETEHIHWil), Ha ()OPMHUpPOBaHHE KOTOPBHIX HaIpaBieHa
JMCLHUIUINHA, cHOPMHUPOBAHBI HA YPOBHE HE HIKE «XOPOILOY.

yaoBjiersopureah | Bce KoMmmereHnmM (4acTH KOMIIETeHIHWil), Ha (OPMHpOBaHHE KOTOPBHIX HaIpaBieHa
HO JMCLHIUINHA, COPMHPOBAHbI HA YPOBHE HE HIDKE «yHOBICTBOPHUTENBHOY», IIPH 3TOM XOTS OBl
0JJHA KOMITICTeHIMS C(OPMUPOBAHA HA YPOBHE «yHOBIETBOPUTEIHHO»

HeyaoBJeTBopuTe | XOTs ObI 0JJHA KOMIIETCHINS ChOpMHUPOBaHa HA YPOBHE «HEYIOBIECTBOPUTEIEHOY.
JILHO

HE 3a4YTECHO

10X 0 Xorts OBl 01Ha KOMIIETEHINS CHOPMHPOBAHA HA YPOBHE IIJIOXO»

5.3 TunoBble KOHTPOJIbHbIE 32/IaHUSI HJIM HHbIE MaTepPHAaJIbl, HE00X0IMMBbIE /1JIs1 OLEHKHU
pe3yabTaToB 00y4eHHs HA POMEKYTOUYHOI aTTeCTAlNU

5.3.1 TunoBble 3a1aHNsl, BIHOCUMbIe HA IPOMEKYTOYHYI0 ATTECTAIUIO:
Ouenounoe cpencrso - Tect
3auém

Kpurepun onenuBanus (Tecrt - 3auér)

Ornenka Kputepun onennBanus
3a4TE€HO NPaBUIIBHBIX OTBETOB - 60% 1 Oonee
HE 3a4TEHO MpaBUJIbHBIX OTBETOB - MeHee 60%

Tunosbie 3aganus (Tect - 3a4éT) i ouenku cpopmupoBaHHocTu komnerenuum [1K-3.99
(Crioco6eH BBITIOMHATH SKOHOMUYECKHE Cy/1e0HbIe HKCIIEPTU3BI B PAMKAX IPaXKAaHCKOTO,
apOUTPaKHOTO, AIMUHUCTPATUBHOTO U YTOJIOBHOTO CY/I0IPOU3BO/ICTBA, IPOU3BOJICTBA MO Je1aM 00
aJIMUHUCTPATUBHBIX MPABOHAPYIIECHUAIX )

Ecnu B oroBope Ha OLIEHKY BHJI CTOUMOCTH HE YKa3aH, TO B COOTBETCTBUH C 3aKOHO/IATEIILCTBOM
Poccwuiickoit @eaepariuu, peryiupyrIuM OIICHOYHYIO JeSTeIbHOCTD, TOMKEH ObITh YCTAHOBJICH
CIEAYIOIIUNA BUJ CTOUMOCTH:

PriHOYHASI CTOMMOCTD.

JlelicTBUTENbHAS CTOUMOCTb.

PazymHas crouMocTs.

PeanpHas cTOUMOCTS.

HTorosas BelIn4KMHa PeIHOYHOM MJIM MHOM CTOMMOCTH OOBEKTA OLIEHKH, yKa3aHHas B OTYETE,
COCTaBJIEHHOM I10 OCHOBAHMSIM U B IOPAJIKE, KOTOPBIE IpeycMOTpeHbl denepaabHbIM 3aKOHOM OT 29
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utosig 1998 . N 135-03 "O06 oneHouHOM nesarenbHOCTH B Poccutickoii @enepanuu’', mpu3HaeTCs
JIOCTOBEPHOUN M PEKOMEHIYEMOM IS LIeJIeH COBEPILICHUS CACTKH C OOBEKTOM OIICHKH, €CITH:

B cyneb6HOM nopsiike He YCTaHOBIIEHO MHOE.

DKCIEepTOM HE YCTAaHOBJICHO WHOE.

HotapuycoMm He yCTaHOBIIEHO MHOE.

3aKa34uKOM HE YCTAaHOBJICHO MHOE.

YKaXuTe BEPHOE YTBEPKICHNUE B OTHOLIEHUH PBIHOYHOM CTOUMOCTH.

PBIHOYHAs1 CTOMMOCTB - 3TO TOYHOE YCIOBHE IIPEITI0JIAracMOM CIEIIKH.

PriHOYHAs CTOMMOCTB - 3TO HauboJee BEpOSITHAS IEHA OTUY)KICHHS OOBEKTa OIICHKH.
PpIHOYHAs CTOMMOCTD - 3TO 3aTPAThl HA CO3JaHUE OOBEKTA.

PbIHOYHAs CTOMMOCTB - 3TO HOPMaTHBHAS CTOUMOCTh OOBbEKTa OLIEHKH.

B cootBeTcTBHM ¢ 3akoHOAaTENBCTBOM Poccuiickon denepannu, peryJupyronuM OLEHOUYHYO
JEeSITeIbHOCTh, UTOTOBAs BEIMYMHA PHIHOYHOW MJIM MHOM CTOMMOCTH, YKa3aHHAs B OTYETE 00 OLICHKE,
MPU3HACTCS JOCTOBEPHON M PEKOMEHTYEMOM IS LI COBEPIIECHUS CICTKU C OOBEKTOM OICHKH,
€CJIM MTHOE HE YCTaHOBJICHO:

B cynebnom mopsiake.

DKCIEPTOM.

Hotapuycom.

3aKa3uuKoM.

B pamkax npuMeHeHUs KaKOTro-JI100 MOAX0/1a OLIEHITUKOM HCIIOIb30BAaHO 00JIee 0OHOr0 METOIa
orieHKH. B 3TOM cityyae pe3ynbTaThl IPUMEHEHUSI METO/I0B OIIEHKH:

JlomKHBI OBITH COTJIACOBAHBI C IIENIBbI0 OMPEEICHUS CTOUMOCTH 00bEKTa OIIEHKH, YCTAaHOBICHHOM B
pe3yabTaTe IpUMEHEHHU MOAX0/a.

JlomKHBI OBITH COTJIACOBaHBI IPU BBHIBEJCHUH UTOTOBOM BETUYMHBI CTOUMOCTH O0BEKTA OLIEHKH.
JlomKHBI OBITH MPOAHATM3UPOBAHBI C LIEJIBIO ONpeAeIeHs Haudojiee yMECTHOTO METO/1a,
OTBEYAIOUIETO LENSIM U 33J]a4aM OLIEHKHU.

JlomxHBI OBITh MPOaHATM3UPOBAHBI C LIEJIBIO ONpEIeNIeHUs] Hanbosee yMECTHOIO METO/1a,
OTPaKaOIIEr0 OCHOBHBIE CTOMMOCTHBIE (DAKTOPHI U CHEUPHUKY 00BEKTa OIICHKH.

Kaxue Bunpl croumoctu HE ncnonb3yroTcst mpu OCyIIECTBICHUH OLIEHOYHOM 1€ATEIbHOCTH:
PriHOYHAS CTOMMOCTB.

MHBecTHLIMOHHAS CTOMMOCTD.

JIMKBUAAIIMOHHAsA CTOMMOCTD.

YTuan3anumoHHas CTOUMOCTb.

Pe3ynbpTaTom OLIEHKH SBIISETCA:

PriHOYHAas 11eHa ek ¢ 00BEKTOM OLEHKH.

Wtorosast BelM4MHA CTOUMOCTH OOBEKTa OL[CHKH.

Haubonee BeposiTHast ieHa 00BEKTa OLIEHKH, [0 KOTOPOI OH JI0JKEH OBITh MPOJ/IaH Ha PhIHKE.
Iena caenku ¢ 00bEKTOM OLIEHKH.

B kakom cimyuae UTOroBasi CTOMMOCTh OOBEKTa OLIEHKH OMPEENSIeTCs MTyTeM pacueTa CTOMMOCTH
00BEKTA OLIEHKH?

[Ipu ucnonp30BaHUKM METO/IOB OLIEHKH U 0OOCHOBAHHOTO OILICHIITUKOM CcOTJiacoBaHwusl (00001IeHNs)
pe?)y.]'H)TaTOB, HOHy‘IGHHBIX B paMKax HpI/IMeHeHI/ISI Tpex METOOOB K OIICHKE.

[Ipu ucmonp30BaHUM MOAXO0/I0B K OIIEHKE U 00OOCHOBAHHOTO OLIEHIIIMKOM COTTIacOBaHUS (0000IIEeHMS)
Pe3yJIbTATOB, MOJYYCHHBIX B paMKaxX MPUMEHEHHS Pa3IUYHBIX MTOJIX0JIOB K OIICHKE.

HroroBasi CTOMMOCTh 00BEKTA OIICHKH OIPEAEISAETCS yTEM pacdyeTa CTOMMOCTH 00bEKTa OIICHKU TIPH
WCITOJIb30BAHUH TTOAXO0B K OIICHKE U 000CHOBAHHOTO OIICHIIIMKOM COTJIacCOBaHUS (0000IIeH s )
PE3yJIbTaTOB, MOIYYEHHBIX B paMKax PUMEHEHUS Pa3IMYHbIX TOAXO0/I0B K OLICHKE. )



[Ipu ucnosb30BaHUM METOJIOB OIIEHKH M COTJIacOBaHUs (0000IeHNs) Hanboee aeKBaTHBIX
pe3yHbTaTOB, HOJ'Iy‘-IeHHBIX B paMKax HpI/IMeHeHI/IH paS.HI/I‘-IHBIX METOOO0B K OILICHKC.

[Tpu ucnosib30BaHUY TTOIXO0/I0B K OIIEHKE U coriacoBaHus (00001eHus) HanboJiee aeKBaTHBIX
pGSyJIbTaTOB, HOJIyLIeHHBIX B paMKax HpI/IMeHeHI/Iﬂ paSHI/I‘-IHBIX IIOAXOA0B K OLICHKCE.

Yro siBIsIETCI METOAOM OIIEHKH?

[TocnenoBaTeIbHOCTD MPOIEAYP, TO3BOJISIOIIAS HA OCHOBE CYIISCTBCHHOM I JAHHOT'O METO/Ia
uH(GOPMAIIUU ONIPEACTUTH CTOUMOCTh 00BEKTa OLIEHKH B paMKaxX OJHOTO U3 MOJX0JIOB K OIICHKE.
HaGop nporenyp, MO3BOJISAIONIUI BBISBUTH CYIIECTBEHHBIC (DAKTOPBI CTOUMOCTH U OTPECIIUTh
JETCPMUHAHTBI CIIPOCA U MPEATIOKEHUS TS 00bEKTa OIICHKH.

COBOKYITHOCTB TIOJIX0JIOB OIICHKH, 00BhEIMHEHHBIX OOIICH METOI0JIOTHEH.

CornacoBaHHas MPoIEypa MPUMEHEHUS PA3INIHBIX IMOIXOI0B K OIICHKE, IIETbI0 KOTOPBIX SBISIETCS
OIpeie/ICHUE UTOrOBOM BEIMYMHBI CTOUMOCTH.

Ha uem ocHOBaHa COBOKYITHOCTb METO/I0B OLIEHKH CTOMMOCTH 00BEKTa OLIEHKH B IOXOJHOM Moaxoae?
Ha onpenenennu 0xuaeMpIx 10X0/10B OT UCIIOJIb30BaHUS 00BEKTA OLICHKH.

Ha nporao3upoBanuu 0:xu1a€MbIX JUCKOHTUPOBAHUMN IO OOBEKTY OLIEHKH.

Ha onpenenenuu 6yaymux pacxoloB OT UCIOIb30BaHUS O0BEKTA OLIEHKH.

Ha pacuere 10x0/10B OT Ipojaxu 0ObEKTA OIIEHKH Ha JaTy OLIEHKH.

B kakom ciryyae UTOroBasi CTOMMOCTh OOBbEKTa OLIEHKU OMPEIEIISETCS MyTEM pacueTa CTOUMOCTH
00BEKTA OLIEHKH?

[Tpu uCIONB30BaHMK METOJIOB OLIEHKH U 000OCHOBAHHOI'O OLICHIIIMKOM COTJIacoBaHUs (000OIICHMS)
p€3y.]H)TaTOB, HOJIyT-IeHHI)IX B paMKaX HpI/IMeHeHI/Iﬂ Tpex METOOOB K OIICHKC.

[Tpu “cmob30BaHUM TTOIXO/IOB K OLIEHKE U 000CHOBAHHOTO OIEHIIIMKOM COTJIacoBaHUs (0000IIeHMS)
pGSYJ'IBTaTOB, HOHy‘IeHHLIX B paMKax HpI/IMeHeHI/Iﬂ pa3J'H/I‘~IHI)IX IIOAXOO0B K OLICHKCE.

[Tpu ucmonb30BaHUM METOJIOB OLIEHKH U coracoBaHus (0000IeH s ) Hauboiee aJeKBaTHBIX
pGSYJ'IBTaTOB, HOHy‘IeHHLIX B paMKax HpI/IMeHeHI/Iﬂ pa3J'H/I‘~IHI)IX METOOOB K OLICHKC.

[Tpu ncmonb30BaHUM TTOIXO/IOB K OLIEHKE U coryiacoBaHus (00001IeHrs) Hanboiee aIeKBaTHBIX
pGSYJ'IBTaTOB, HOHy‘IeHHLIX B paMKax HpI/IMeHeHI/Iﬂ pa3J'H/I‘~IHI)IX II0AX0O0B K OIICHKE.

Ha yem ocHOBaHa COBOKYITHOCTh METO/IOB OIIEHKH CTOMMOCTH OOBEKTA OLICHKH B 3aTPAaTHOM Noaxoje?
Ha 3arparax, He0OX0AUMBIX Ha CO3/1aHHE OOBEKTA OIEHKU C KOPPEKTUPOBKON HA CTOUMOCTD
CTPOUTENHCTBA U BEJIMYMHY HAKOTUICHHOTO U3HOCA

Ha 3arparax, He0OXOAMMBIX JUIsl BOCCTAHOBIIEHUS JINOO 3aMeIeHUsI O0BEKTa OIEHKH C yYETOM
aMOPTHU3AIIMU U TEKYIINX PEMOHTOB.

Ha 6yaymmx pacxomax OT UCHOIb30BaHUS OOBEKTa OICHKHU.

Ha 3aTtparax, HeoOXOAUMBIX JIJIs BOCITPOM3BOICTBA JIHOO 3aMeIIeHUsI 00BEKTA OIEHKH C YI€TOM
M3HOCA U yCTapeBaHUM.

Ha yem ocHOBaHa COBOKYITHOCTH METOJIOB OLIEHKH CTOMMOCTH OOBEKTa OLIEHKH B JOXOIHOM Moaxoe?
Ha onpenenennu 0xumaeMpIX JOXOJI0B OT UCTIOJIB30BaHUsT 00BEKTa OIEHKH.

Ha nporao3upoBaHu# 0>XkH1a€MBIXIUCKOHTUPOBAHUIA IO OOBEKTY OLIEHKH.

Ha onpenenennu Oyaymux pacxo0B OT UCIIOIb30BaHMS O0OBEKTA OI[EHKH.

Ha pacuete 10x0/10B OT mpojaku 00bEKTa OIICHKH Ha ATy OLICHKH.

Yucteiii onepanuonnsiit goxon (HO/) — ato:

JICUCTBUTEIIbHBIA BaJIOBBIA JIOXOJ OT IIPUHOCAIIECH JOXOJ HEIBUKUMOCTA 32 BBIYETOM
ONEpalMOHHBIX PACXOJIOB U PACXOJ0B HA 3aMEIICHHUE.

HOTGHHH&HBHBIﬁ BaJIOBBIH J0xX04 OT HpI/IHOCSIH_[eﬁ J0X04d HCEIBMXHUMOCTH 3a BBIYCTOM



OTIEPAITMOHHBIX PACX0JIOB M PACXOJI0B HA 3aMEICHHE.
CYMMa OHepaHI/IOHHLIX paCXOI[OB nu HeﬁCTBHTCHBHOFO BaJIOBOI'o A0xo0/1a

pasHua MEXKXAy BaJIOBBIM ONOXOJO0M OT HpI/IHOCHI_Heﬁ J0X04 HEABUKMMOCTU M OIIEpallMOHHBIMU
pacxoJaMu U pacxogaMy Ha 3aMCIICHHC.

CraBka IMCKOHTUPOBAHUS - 3TO:

MPOLIEHTHAs CTaBKa, UCIIOJIb3yeMasi JJis MPUBEICHUS IPOTHO3UPYEMbIX IEHEKHBIX TOTOKOB (JOX0/I0B
¥ PacXo0JI0B) K 3aJaHHOMY MOMEHTY BpEMEHH

MPOLIEHTHAs CTaBKa, XapaKTepu3ylomias TpedyeMyr0 HHBECTOPOM JJOXOJAHOCTh PU HHBECTUPOBAHHUH B
OOBEKTHI U TPOEKTHI.

TpedyeMast HopMma (CTaBKa) JOXOTHOCTH

HOpMa OTJIa4d Ha BJIOXKCHHBIHN KaruTall.

Hopwma Bo3BpaTa kanuTana (HopMa BO3BpaTa) — BEIMUMHA €KEr0IHOM MOTepU CTOMMOCTH KanuTaja 3a
BpeMs 0’KU1aeMOr0 Iepuo/ia 1ucrnoib3oBanus oobvekra. [Ipu ee pacuere HE ucnonesyercs:
meron Punra

MeTod XOCKOJIbIa
meroa MuByna

metox bemta

Kakue emuHUIBI CpaBHEHHSI MOTYT MCIIOIB30BAThCSI MPU OLIEHKE 3eMETBHOTO yJacTKa?
Ilena 3a 1 kB.M.

Ilena 3a 1 ra.

Ilena 3a 1 joT.

Bce nepeuncnennoe.

JlomkHBI 11 OBITH IPOBEPEHBI HA COOTBETCTBHUE PHIHOYHBIM JJAaHHBIM, IPUBE/IEHHBIM B aHAJIM3€ PHIHKA,
9KCHEPTHBIE MHEHUS P 0OOCHOBAaHMH KOPPEKTUPOBOK MTPU NPUMEHEHUN CPAaBHUTEIBHOIO Moaxoaa?
Ha.

ToJIBKO, €CII OHM CYLIECTBEHHO BIUAIOT HA CTOUMOCTb.

Her.

Huuero u3 nepeuunciaeHHoro.

Tunossele 3aganus (Tect - 3auér) pus onenku cpopmupoBanHocTu KomnereHunu [1K-5
(CriocobGeH conieiicTBOBaTh B 0OHAPYKEHUH, 3aKPEIUICHUH U U3BSTUN OOBEKTOB /IS LieIen
IpaXXAaHCKOTr0, apOUTPAKHOTO, aIMUHUCTPATUBHOTO U YTOJIOBHOTO CYAOIPOU3BOJICTBA, POU3BOICTBA
1o aenam 00 aIMUHUCTPATUBHBIX TIP)

B cooTBeTcTBHHE ¢ 3akoHOMaTenbCTBOM Poccutickoit deneparinu CyObeKT OIEHOYHON e TETbHOCTH
JOJDKEH:

BBITh 10OpUIMYECKUM JIULIOM.

briTh wieHoM HallmoHansHOTO COBETA MO OLIEHOYHOM JeSITeIbHOCTH.

Nmethb cTaxk paboThl B 00JaCTH OIIEHOYHOM NEeATEITLHOCTH.

SIBIATHCS YIEHOM OHOM U3 CaMOPETyJIUPYEMBIX OpPraHU3aLMMi OLEHIIUKOB.

HO[[ OHCHO‘IHOﬁ ACATCIIBHOCTBIO ITIOHNUMACTCA:



JlesiTenbHOCTh CYyOBEKTOB OLIEHOYHOM 1eATEIbHOCTH, HallpaBJICHHAs HAa YCTAaHOBJIEHUE 1IEHbI 00BEKTa
OLICHKH.

JlesiTenbHOCTh 0OBEKTOB OLICHKH, HAaIllpaBJIEHHAsl HAa YCTAHOBJIEHUE PHIHOYHOM MJIM MHOM CTOMMOCTH.
JlesiTenbHOCTh CYOBEKTOB OLICHOYHOM JIeATEeIbHOCTH, HAlIPaBJICHHAS HA YCTAHOBJICHUE B OTHOIICHUHU
00BEKTOB OLIEHKH CIEIUAIIBHON CTOUMOCTH.

[IpodeccronanbHas AesITEILHOCTh CYOBEKTOB OIICHOYHOH JEATeILHOCTH, HAIPABICHHAS Ha
YCTaHOBJICHHE B OTHOLICHUH OOBbEKTOB OIICHKU PHIHOYHOM, KaJacTPOBOW MIJIM MHOM CTOMMOCTH.

B cooTrBercTBUU ¢ 3aKk0HOATENBCTBOM Poccniickoit Denepanuy, peryaupyromuM OLEHOYHYIO
JeSITeIbHOCTD, CyObEKTaMU OLIEHOYHOH JiesiTenbHOCTH B Poccuiickoit denepanuu sBiIstoTCS:
IOpuanueckne nuua, ABIAOIUECS YWICHAMH OJHON U3 CaMOPETYJINPYEMBIX OpraHU3aluil OLEHIIUKOB.
duznyecKue JIMa, SBISIOMNECS WIEHAMU OJJHOM U3 CaMOPEryJIMpPYEMbIX OPTaHU3alui OLICHILIMKOB U
3aCTPaxOBaBIINE CBOIO OTBETCTBEHHOCTh B COOTBETCTBUM C TPEOOBAHUAMU 3aKOHOATEIbCTBA.
dusnuecKue IuIa, NOJTYYHUBIINE BhICIIEe 00pa3oBaHue B 00JACTH OLIEHKHA COOCTBEHHOCTH HITH
JIOTIOJIHUTEIbHOE NMPOo(dhecCHoHaIbHOE 00pa30BaHue.

IOpuaunueckue auia, UMEIONINE B IITATE HE MEHEE IBYX OLICHILIUKOB.

B cootBercTBUM co craTheii 5 DepepanpHoro 3akoHa ot 29 urons 1998 r. N 135-03 "O6 oneHO4HOIA
nesrenbHOCTH B Poccuiickoil @enepanun" XxapakTepuCTUKON 00bEKTa OLEHKH SIBIISETCS:
MarepuanbHelil Xapakrep.

Bo03M0OXHOCTB MOsTydeHHs 10X0/a.

B03MOXXHOCTB ydacTus B rpakJJaHCKOM 000pOTe.
WnenTuduxanys B KayecTBE COCTABHON YaCTH UMYIIECTBEHHOI'O KOMILJIEKCA MTPEIPUATHUS.

OcHoBaHMEM I TPOBEJIEHUS OLIEHKH B COOTBETCTBUU C 3aKOHOJATEILCTBOM Poccuiickon
®denepalyy, peryJupyoiuM OLleHOUHYIO AesTenbHocTh, HE sBisiercs:

VYcTHas 1OrOBOPEHHOCTh MEXAY OLICHITUKOM M 3aKa3UYHUKOM.

JloroBop, 3aKIIOYEHHBIHN 3aKa3UMKOM C OLEHIIMKOM WM C FOPUANYECKUM JIMIIOM, C KOTOPBIM
OLICHILUK 3aKJIFOYNI TPYJOBOH JOTOBOP.

Pemenue ynoaHOMO4YEHHOTO Oprasa.

Omnpenenenue cyaa, apOUTPaKHOTO CyJia, TPETEHCKOro cy/a.

CyOBekTaMu OIEHOYHOU JesTeIbHOCTH B Poccuiickoit denepanuu siBIsIIOTCS
duznueckue auIa.

NuauBuyanbHbIe TPEAITPUHUMATENH.

IOpunnueckue nuua.

Camoperynupyemble OpraHu3aIii OLIEHIIIUKOB.

Llennio OLICHKH SBIISCTCS:

OrnpesenieHne CTOMMOCTH O0OBEKTa OIEHKH, BUI KOTOPOU OMPEIeIsAeTCs B 3aJJaHUHU Ha OLICHKY.
Ornpenenenue BU1a CTOUMOCTH.

Onpenenenne 3aaHus Ha OLIEHKY.

[IpuHsATHE yNpaBIEHYECKOTO PELICHUSI.

VYKaxuTe BEpHOE YTBEPKJICHUE B OTHOIIEHUH PHIHOYHON CTOMMOCTH.

PrIHOYHAS CTOMMOCTB - 3TO TOYHOE YCIOBUE MPEATIONATaeMOM CIICTTKH.

PerHOYHAS CTOMMOCTS - 3TO HanboJiee BEPOsATHAS I[eHa OTUYKIEHUSI 00BEKTa OLIEHKH.
PrIHOYHAS CTOMMOCTB - 3TO 3aTpaThl HA CO3/IaHHE OOBEKTA.

PeiHOYHASI CTOMMOCTD - 3TO HOPMATHBHAS CTOUMOCTh OOBEKTa OIICHKH.

Uro npusHaeTcss 00bEKTOM-aHAIOTOM OOBEKTa OIICHKH IS 1eNiei OIeHKH?
OObeKT, aHATIOTMYHBIN 00BEKTY OLIEHKHU 0 CTPYKTYpPE KaluTajaa U COCTaBy


/usr2/www/opop2.unn.ru/ajax/results/consultantplus:/offline/ref=C3DC4412C84C99D6916F790399380A270F98D32E4023BD08D7C5172EAACE53FAA86383988985A25134K1E

COOCTBEHHUKOB/aKIIMOHEPOB.

O6’beKT, CXO,Z[HBIﬁ 06’beKTy OIICHKHU IO OCHOBHBIM 3KOHOMHWYCCKUM, MATCPUATIbHBIM, TCXHUYCCKUM U
JIPYTUM XapaKTEPUCTUKAM, OTPEICISIFOIINAM €T0 CTOUMOCTb.

OOBEKT, aHAIOTUYHBII 00BEKTY OLIEHKHU 10 IIEHOBBIM, (PAKTOPHBIM, CTPYKTYPHBIM, KATUTAJIBHBIM H

JPYTUM XapaKTEPUCTUKAM, OTIPEICIISIFOIIUM €T0 CTOUMOCTb.

OOBeKT, CXOIHBIN 00BEKTY OLIEHKH M0 MHOXKECTBY (DAKTOPOB CTOMMOCTH, BIHSIOIIUX Ha €r0 CIPOC,

NPEUIOKEHUE U IICHOOOpa30BaHHE.

CpaBHUTEINBHBIN MOIXO IPUMEHSIETCS, KOT1a CYIIECTBYET JOCTOBEpHAs U JOCTYITHAS JJIs aHAIH3a
uHpopmarus:

O BeNMYMHE HMHBECTHUPOBAHHOTO KalKTaIa 00EKTOB-aHAJIOTOB.

O 1eHax u XapakTepUCTUKaX 00bEKTOB-aHAJIOIOB.

O Oyaymmx BBITO/Iax OT IKCIUTyaTallMi 0ObEKTa OIICHKHU.

Jlns ananusa 10X00B U PacXO/0B MO €AMHUIIAM CPABHEHHUS, UCTIOIB30BAHHBIM ISl KOPPEKTHPOBKU
[IEH 00BEKTOB-aHAIIOTOB.

W3HOoC 1 ycTapeBaHus — MOTEPSt 00bEKTOM €ro CTOMMOCTHU BCJIEICTBUE CHIDKEHHUS Mosie3HOCTH. K HUM
MOKHO OTHECTH:
duznueckuii N3HOC

DyYHKIIMOHAJILHOE YyCTapEBAHUE
BHemnee (3KOHOMUYECKOE) yCTapeBaHUE

CoBokynHbIN U3HOC (0O U3HOC, HAKOTIJIEHHBIH U3HOC)

B cooTBeTCcTBUH C 3aKOHOIATEILCTBOM PD 00 OICHOYHOI AeATEILHOCTH, HTOIOBas BEJIMUMHA
PBIHOYHOM WJIM MHOW CTOMMOCTH, YKa3aHHas B OTUETE 00 OlleHKe, IPU3HAETCs JOCTOBEPHOH U
PEKOMEHIyeMOH /IJIs1 1IeTIeH COBEPILIEHUS CIIETKUA ¢ 00bEKTOM OIIEHKH, €CJIM MHOE HE YCTAaHOBJIEHO:
B cyne6HOM mopske.

CyxaeHuem dKcrepTa.
JlokymMeHTOM, 3aBEpEHHBIM HOTAPUYCOM.

CornacoBanueM 3aka3unka U McomHuTENs.

Ornpenensist HICTIOb30BaHNE 00BEKTA OIEHKH B IEIIAX OnpeeaeHust Hanoosnee 3 (HEKTUBHOTO €ro
HCIIOIL30BaHMUsA, KaKOH JOJKHA OBITh €0 CTOUMOCTE?
OyneT HanOoJbIIeH

OyJeT HauMEeHBIIIEH.

CTOMMOCTBH Ha OCHOBE 10XOJ0B 6y21€T BBIIIC 3aTpaT Ha €ro CoO3JaHuc.
CTOMMOCTB 6y,Z[CT COOTBETCTBOBATh HHBECTUIIMOHHOM.

®denepanbHbIE CTAaHAAPTHI OLIEHKU Pa3pabaThIBAIOTCSl C YYETOM:

[IpaBui o11eHOUHOM AESATENBHOCTA CAMOPETYINPYEMOI OpraHU3alMK OLEHITUKOB.
MexayHapoAHBIX CTaHAAPTOB OILIEHKH.

EBporneiickux cTaH1apTOB OLICHKH.

CraHgapToB M MpaBUi OLEHOYHOM JEATEIBHOCTH CAMOPETYJIMPYEMON OpraHU3aliy OLEHIIIUKOB.
Tunosbie 3aganus (Tect - 3a4éT) s oueHku chopmupoBaHHocTH KoMmnereHuuu [1K-6



(CnocobeH mpaBMIIBHO U MOJHO OTPaXKaTh Pe3yabTaThl IPO(ECCHOHATBLHOM eI TEIbHOCTH B
MPOIECCYaTbHON U CITY)KEOHOM TOKYMEHTAIUH )

Ecnu B 1oroBope Ha OLIEHKY BHJI CTOUMOCTH HE YKa3aH, TO B COOTBETCTBHH C 3aKOHOAATEIbCTBOM
Poccwuiickoit deaeparuu, peryiupyrIUM OIICHOYHYIO JeSTEIIbHOCTD, TOJIKEH ObITh YCTAHOBJICH
CJIEIYIOLINN BUJI CTOUMOCTH:

PpiHOUYHAS CTOMMOCTB.

JlelicTBuTENbHAS CTOUMOCTb.

Pa3zymMHas ctrouMocCTb.

PeanpHas cTOUMOCTS.

B kakoii BaimtoTe 10JKHA OBITh BBIpaXKEHA UTOTOBAs BEIMYMHA CTOMMOCTH?

B BanoTe MecTOHaxX0KACHUSI 00BEKTA OLIEHKH, 3aKa34MKa WM CTPAHBI IPEAIOJIaraéMoro
UCIOJIb30BaHUs PE3YyIbTATOB OLICHKH.

B Bamtore, koTOopast onpeieiaeHa JOroBOpoM Ha IPOBEJCHUE OLEHKH.

B Bamtore Poccuiickoii @eneparuu (B pyossix).

B Bamore Poccuiickoii @eneparun (B pyOssix) ¥ B BATIOTHOM SKBHBAJICHTE.

[To uroram npoBeIeHUsT OIICHKU COCTABJISICTCS:
OTueT 00 onpeeICHU CTOUMOCTH.
DKCIEPTHOE 3aKITI0UCHHE.

3akioucHue 00 OICHKE.

Otuer 00 OIICHKE.

[Ipu coctaBnennn otyeTa 00 OLEHKE OLICHIIUK JOHKEH MPUIEPKUBATHCS CIIEIYIOIIUX IPUHILIUIIOB!
Cy1iecTBeHHOCTH, 000CHOBAaHHOCTH, OJTHO3HAYHOCTH, IPOBEPSAEMOCTH, JOCTATOYHOCTH.
I'macHOCTH, 000CHOBAaHHOCTH, OJJHO3HAYHOCTH, IPOBEPSIEMOCTH, TOCTATOYHOCTH.
Cy1iecTBeHHOCTH, 000CHOBaHHOCTH, OTHO3HAYHOCTH, AUCIIO3UTUBHOCTH, IOCTATOYHOCTH.
I'macHOCTH, 000OCHOBAaHHOCTH, OJTHO3HAYHOCTH, TUCIIO3UTUBHOCTH, IOCTATOYHOCTH.

Kakum 06pazom omnpezensieTcst BU CTOUMOCTH 00bEKTa OLIEHKH, TIOITICKAIIUMA OlleHKe?

B oTuere 00 olieHKe B 3aBUCUMOCTH OT Pe3yIbTaTOB pacueToB Hanboiee BEPOATHOM 1IEHBI.

B ycraHOBKe 3aKa3unka OICHIIUKY.

OneHIrKoOM B 0TUeTe 00 OIEHKE MOociie aHalu3a 00bEKTa OLIEHKH U OCHOBHBIX (DaKTOPOB CTOMMOCTH.
B 3aannu Ha OLEHKY.

ONEeHIIUKOM B 3aBUCUMOCTH OT METOJOB OIICHKH, BO3MOXHBIX K IPUMEHEHUIO.

B cBoeil neqaTenbHOCTH U MPU COCTABICHUH OTYETa 00 OILIEHKE CIIEIUATHCT OLICHIUK JOKEeH
MPUACPKUBATHCS CIECTYIONUX TPUHIIAIIOB:

Cy11ecTBeHHOCTH, 000CHOBAHHOCTH, OTHO3HAYHOCTH, MIPOBEPSIEMOCTH, TOCTATOUHOCTH.
['macHOCTH, 000CHOBAaHHOCTH, OJTHO3HAYHOCTH, TPOBEPSIEMOCTH, TOCTATOUYHOCTH.
Cy1iecTBeHHOCTH, 000CHOBAHHOCTH, OJTHO3HAYHOCTH, TUCITO3UTUBHOCTH, IOCTATOYHOCTH.
I'macHOCTH, 000CHOBAaHHOCTH, OJHO3HAYHOCTH, JUCIIO3UTHBHOCTH, JOCTATOYHOCTH.

@denepalibHbIe CTaHIAPTHI OLEHKU Pa3padaThIBAIOTCS C yUETOM:

[IpaBui1 OLICHOYHOM ACATEIBHOCTH CAMOPETYIMPYEMON OpraHU3aluy OLEHIUKOB.
MexayHapOoIHBIX CTaHAAPTOB OLICHKH.

EBpomneickux cTaHaapToOB OLICHKH.

CranmapToB ¥ IpaBUIJI OLEHOYHOW JEATEIbHOCTH CAMOPETYIMPYEMOM OpraHU3alii OLEHIIUKOB.

OueHo4vHoe cpeacTBo - 3aganus

3auém



Kpurepun ouenuBanus (3axanus - 3a4ér)

Onenka Kpurtepun onenuBanuns

3ajaHue peuieHo, MOIyYeH OTBET, JaHO B IIEJIOM IPaMOTHOE 000CHOBaHHE BCEX
3a4TEHO PACCUUTAHHBIX MOKA3aTeNel, MOTYT OBITh HECYIIECTBEHHBIC OTMOKH U HETOYHOCTH B
PCIICHUHA 3aJlaHHAd U OTBCTC HA IMOCTABJICHHBIC BOIIPOCHI.

HE PacueTs He IIPOU3BCACHEBL 100 COACPpKAT CYHICCTBCHHBIC OI_HI/I6KI/I,, HUMCIOTCA TOJIBKO
3a4TCHO IIOIIBITKU PCUICHUA, 0o 3aJaHHEC ITIOJJTHOCTBIO HE BBIIIOJIHCHO

Tunosele 3aganus (3ananus - 3a4ér) 11 oneHkH chopmMupoBaHHOCTH Komnerennuu [1K-3.99
(CriocoGeH BBINOIHATE 5KOHOMUYECKHE Cy1eOHbIE SIKCIIEPTU3bI B PAMKAX IPaX1aHCKOTO,
apOUTPa’KHOr0, aIMUHUCTPATUBHOTO U YTOJIOBHOI'O CyJONPOU3BOCTBA, IPOU3BOJCTBA IO AejIaM 00
a/IMUHUCTPATUBHBIX IIPABOHAPYIICHUSAX )

- OnpenenuTs 1 000CHOBATH KO (PUITMEHT KalUTaTU3aHH
Pacuer koa(punmenTa kanuTaIu3aul MPOU3BOAUTCS IO METOTY CYMMHPOBAHUSI, COTJIACHO KOTOPOTO
CTaBKa JUCKOHTUPOBAHUS ABIISETCS CYMMOU O0€3pHUCKOBOI CTaBKH, MOMPABOK HA PUCK M HU3KYIO
JIMKBUJHOCTD U T.JI.

Iloka3zartean 3HauyeHHe
Bespuckosas craBka 8,25%
IIpemus 3a puck 4%
[Tpemust 32 HHBECTHI[HOHHBII MEHEKMEHT 3%
IIpeMus 3a HU3KYIO JIUKBUAHOCTD 8,25%
Hopwma Bo3Bpata 0,013%
Kosppuumnent kanmurannsanuu nias yayqumennii ( Rynx) 0,24 %

- JloM, pacnonoXeHHbIN Ha OKUBJIICHHON MarucTpalii CAaeTcs B apeHay. MecsuHas apeH/iHasl 1iara
Ha 30 TeIC.py0. MEHBIIIE, YeM B aHAJIOTHYHBIX JJOMaxX Ha TUXHX ynuiax. ['omoBoit BPM pageH 5.
Onpenenuth pa3Mep JEHEKHOW KOPPEKTUPOBKH HA MECTOIOJI0KEHUE.

- CTouMOCTh 00BEKTa HEBMKUMOCTH S50 MITH pyO.
YO/ ( uucTsIif oneparimoHHbIi 10x01) 10 MitH.pyo.
Onpenenuth KO3 HUIIMEHT KaTUTATN3AIINH.

- CroumocTth o0bekTa HenBrmkuMoctu 150 000 ThIC.pyo.



Koaddumnuent kamuranuzamum 0,15.
Onpenenuth YUCTHIN ONEpallMOHHBIA JOXON.

- Onpenenuts KOAQPUITMEHT KaUTaTU3AIUH 00BEKTA MO CISAYIOIINM JTaHHBIM:

Lena nmpuobperenus gannoro oowsexta 100 000 T.p.;

[ToTenmmansHbIii BastoBoi goxoxa ( [IBJ]) 30 000 T.p.;

Koadduument Henozarpy3ku aHaIoruuyHbIX 00beKTOB cocTaBiser 5% ot [1B/;
OneparmoHHbIe pacxoibl cocTaBisioT 10% oT melicTBUTENbHOTO BasioBoro gqoxoxa (AB/I).

- PaccuuTath cTaBKy J0X0/1a MHBECTOPA Ha COOCTBEHHBIN KAMMTAJ IO CICIYIOIINM JTAHHBIM:
Ilena mpuobperenus nanHoro oobekra Heapmwxkumoctu 100 000 ThiC.pyO;

YO/I ot Bnaaenust nanabIM 00BekTOM 10 000 T.p.;

Hnoteunas nocrosiauas 12,75%;

KoadduumenT unoreunoii 3anomxennoctu 0,50

- OnpenenuTh CyMMY HEYCTPAHUMOTO (PYHKIIHOHATBHOTO U3HOCA TOCTUHHUIIBI 110 CIICAYIOIIAM
JTAHHBIM:

MecsiuHas apeHaHas tiata 2-x MecTHsix Homepos 40 000 p.;

MecCsiYHasi apeH IHasl riaTa oJHoMeCcTHbIX HoMepoB 35 000 p.;

MmecsiuHoe 3HaueHue BPM cocrasinser 170.

- 151 moKynKu 00beKTa HeIBUKMUMOCTH TIOTYYEH UIOTEUHBINA KpeauT 1 MiH.py0. Ha 25 ner nox 12%
TOJIOBBIX Ha YCIIOBUSAX €KEMECSUHbIX maTeskeil. CoOCTBEHHBIE CPE/ICTBA MHBECTOPA COCTABIAIOT 250
ThIC.py0. CTaBKa 10X0/1a Ha COOCTBEHHBIN KanmuTai 15%.

Omnpenenuts YO/] oOBekTa.

3amaua 15 Heo6xoaumMo onpeaenuTh pphIHOYHYIO CTOMMOCTh O0BEKTa HEJIBUYKUMOCTH, IKCILTyaTaIus
KOTOPOTO MPUHOCUT MOTEHIMaNbHbIN BasoBoit noxon (ITB) B pazmepe 10 000 T.p.

Nmeercs nocToBepHas HHPOpPMAIKs O HETABHO MPOJIAHHBIX aHAIOTaX:

1 82 000 16 500
2 97 000 17 500
3 63 000 13 500

- OnpeaeuTh PHIHOYHYI0 CTOMMOCTH TOPTOBOTO KOMITJICKCA, SKCIUTyaTalist KoToporo mpuaocut YO/
B pa3zmepe 120 000 $ B rox.

Nudopmanus no ananoram:

Amnarnor 1. Ilena npomaxu 740 000$ HO/T 90 000$

Amnauror 2. Ilena npoxaxu 980 000$ HO/I 105 0003

Amnavtor 3. Ilena nponaxu 1 245 0008 YO/ 109 000$

BapuanTsl 0TBETOB:

a) 1 369 8635 6) 1 138 5208 B) 1 120448 $

- OnpenenuTh PppIHOYHYIO CTOMMOCTh 00BEKTa HEBIKUMOCTH T10 CIEAYIOIIUM JTaHHBIM:

YO/ ot skcrmuryaranuu ganHoro oobsekra 850 100 pyo;

[IporHo3upyercs npojaxa JaHHOTO 00bekTa yepes 5 net 3a 50% ot ero nepBoHaAYAILHOM IICHBL;
Craska noxozna uasecropa 12%



- OnpenenuTh PHIHOYHYIO CTOMMOCTD 00BEKTa HEIBUKUMOCTH IO YCIIOBHIO 33Ja4H, €CIIH [IeHa
IPOJaKH YBEINYUTCS Ha 25% 10 CpaBHEHUIO C IEPBOHAYATIBHOM.

- Onpenenute cpeaHee 3HaUeHUE (apupMeTHIeCKast MpocTast) KO3PPUIMEHTa KaUTaTU3aluy s
OTKPBITHIX aBTOCTOSTHOK, UCTIOJIB3YS CIEAYIONIYI0 HHPOPMAIIUIO:

Crostaka Ne 1 ma 50 m/mect 30 4 000 80 000
Crostaka Ne 2 ma 80 m/mect 25 6 000 90 900
Crostaka Ne 3 Ha 60 M/ 20 3 600 50 000

MECT

Cpenusisi 3arpy3Ka aBTOCTOSTHOK COCTaBIIseT 2/3

- 3emMenbHbIN y4acToK 1o 31anueM otenuBaercs B 100 000 pyo®.

CraBka 10X0a UHBECTOpA AJIsl aHAJIOTMYHBIX O0BEKTOB HEIBUKUMOCTH ( 371aHUE + 3eMJIs1) COCTABIISIET
15%. Cpoxk ciyxO0bl 31anus 10 ner. Bo3BpaT nHBeCTULIMH 10JIKEH IPOU3BOIUTCS PABHBIMU
Beiuiatamu. YO/] ot skcrmyaTanuu 1aHHoro o0bekTa coctasisier 85 000 pyo.

Onpenenuts peIHOYHYK CTOUMOCTD 31aHHUS.

Tunossble 3aganus (3aganus - 3a4€T) 19 oueHKH chopmupoBaHHoCcTH KomneTeHunu [1K-5
(CniocobeHn coneiicTBOBaTh B OOHAPYKEHUH, 3aKPETUICHUN U U3BSITHH OOBEKTOB IS TIeJIeH
IpaXkJJaHCKOT0, apOUTPa’KHOTO, aIMUHUCTPATUBHOTO U YTOJIOBHOI'O CYJIONPOU3BO/ICTBA, TPOU3BOICTBA
1o fienam 00 aAMUHUCTPATUBHBIX TIP)

3aganmue 1.

- Jlom, pacrionoeHHBbIN Ha 0KUBJIIEHHON MarucTpaiyu ClaeTcs B apeHy. MecsuHas apeH1Has 1uiata
Ha 30 TbIC.pyO. MEHbIIIE, YEM B aHAJIOIMUYHBIX JOMax Ha TUXMX yiunax. 'onoBoit BPM pageHn 5.
Ornpenenutsb pa3Mep JCHEKHOU KOPPEKTUPOBKHA Ha MECTOTIOJIOKEHHE.

3aganue 2.
- CtouMoCTh 00BEKTa HEABMKUMOCTH S0 MITH PyoO.

YO/ ( uucTsIif oneparimoHHbIA 10x01) 10 MitH.pyo.
Onpenenuth KO3 HUIIMEHT KaUTATN3aIINH.

3aganue 3.
- CroumocTth o0bekTa HeaBmwkuMoctd 150 000 ThIC.pYO.

Koapdpuuuent kanuranuzaruu 0,15.
OnpenenuTs YUCTHINA ONEPALMOHHBIA JOXO/.

3amanue 4.
- Onpenenuth KOYPPUIMEHT KAMUTATU3AUN 00BEKTA MO CIEAYIONUM JaHHBIM:

Lena nmpuobperenus ganHoro oowsexta 100 000 T.p.;
[Torennmaneuerit Baosoi goxox ( [IBJI) 30 000 T.p.;

Koaddunment Henozarpy3ku aHaIOrHuHbIX 00BeKTOB cocTaBiseT 5% ot [1B/];



OnepannonHsie pacxobl cocTaBisaoT 10% oT nelicTBuTENnbHOrO BajgoBoro goxona (JAB/I).

3aganue 5.
- PaCC‘-II/ITaTL CTaBKy ao0xo4a I/IHBCCTOpa Ha CO6CTB€HHBII>'I KaliyTall 110 CJIeIIYIOH_[I/IM JAHHBIM:

Lena npuobperenus ganHoro o0bexTa HeamwkumocT 100 000 ThIC.pyo;
YO/l ot Bragenus ganabiM 00bexToMm 10 000 1.p.;

HNnoteunas nmocrosiuuas 12,75%;

Koadpduuuent unoreuynoii 3anomxennoctu 0,50

3aganue 6.
- OnpenenuTs CyMMY HEYCTPAaHUMOTO () YHKIIMOHATILHOTO U3HOCA TOCTUHHUIIBI 10 CIICAYFOIIINM

JAHHBIM:
MecsiuHas apeHaHas tiata 2-x MmecTHsix Homepos 40 000 p.;
MecCsiYHasi apeH/IHasl miaTa oJHOMeCTHbIX HomepoB 35 000 p.;

MmecsauHoe 3Hauenue BPM cocrasiser 170.

Tunossble 3aganus (3aganus - 3a4éT) 1J19 oLeHKH chopmupoBaHHOCTH KomneTeHunu [1K-6
(CnocobeH mpaBUIIbHO U MOJHO OTPaXKaTh Pe3yabTaThl IPO(ECCHOHATBLHOM eI TeIbHOCTH B
MPOIIECCYaTbHOU U CITY’)KEOHOM TOKYMEHTAIUH )

Paccuntarh ppIHOUYHYIO CTOUMOCTB 3eMeNIbHOTO yuactka, HOU kotoporo 3akitouaercs B
cTpouTenbeTBe ohucHOrO 3Manus obmiel mromaapto 5000 kB.M, apenaonpuroaHas miomaas 4000
KB.M. MI3BeCTHO, 4TO 3aTpaThl HA CTPOUTETHCTBO cOCTaBAT 400 MIIH py0. U OyIyT MOHECEHBI B TCUCHUE
JIBYX JIET PaBHBIMU JOJISIMH, ITOCJIC YeT0 0OBEKT OyIeT BBEJCH B dKCIUTyaTanuto. [loTeHIMaTbHBINA
apeHIHBIN JoX01 A coOcTBeHHUKA cocTapisieT 25000 py6. 3a KB.M. apeHAONPUTOHON MIIOIIAIH B
roJ1 (Bce pacxXoIbl MO IKCILTyaTalli ¥ COJAEPKAHUIO 3/ITaHUS OTIAYUBAIOT UMEIOIIHUECS apeHIaTOPhI
HE3aBHCHUMO OT OOIIe 3arpy3Kku), B IEPBBIN TOJ] dKCILTyaTaluu 3arpy3ka coctaBut 70%, a, HaunHas
co creayroniero, crabunusupyercs Ha 90%. Bce 1ieHoBbIe MOKa3aTeIn COXPaHsII0TCS HEM3MEHHBIMHU.
CraBka TepMUHAJIBHON KanuTanuzanuu coctapmsieT 10%, 3aTpaTsl Ha TPOAAKY U OPOKEPCKYIO
KOMUCCHIO 32 C/Iauy IUIOMQIeH B apSH/Ty HE YUUTHIBATh, CTABKA TUCKOHTHPOBAHUS OMEPAIIHOHHOTO
nepuona 16%, naBecTUMOHHOTO nieproa - 20%. JIMCKOHTUPOBaHUE BBIMOJIHATH HAa KOHEL IEPUOJIOB
MOJIeJIH, TIEPHO]T TPOTHO3UPOBAHUS - 3 TO/Ia, PE3YJIHTAT OKPYTIUTH JO MIJITMOHOB pyOJIeH.

Pemenue 3agaum:

Huxe nano HeCKOJIbKO BapUaHTOB pEIICHUs, HEOOXOIUMO BbIOpATh MPaBUIbHBIN BapHAHT PEIICHUS:

1-ii BapuaHT pelieHMA:

1 roxm 2 ron 3 ron

- 200 000 000 pyo. - 200 000 000 pyo. +70 000 000 py6. (moToK
(1/2 3atpar Ha (1/2 3arpaT Ha TOXO0JIOB OT apeH/IbI =
CTPOUTEITBCTBO) CTPOUTEIHCTBO) 25000%4000*0,7)

+ 900 000 000 py®6.
(TOXOIIBI OT TIPOTAKH
00BbEKTa = KaluTaAIN3aLMs
TOX0I0B =




(25000%4000%0,9)/0,1)

Koad.nuckontrpoBanus
=1/(1+0,2)! = 0.8333

Koad. nuckoHTHpOBaHUS
= 1/(1+0,2)2 = 0.6944

Koad. iuckoHTHpOBaHUS

= 1/((140,2)2 *(1+0.16))=
0.5987

- 166 660 000

pPYyo. (TeKymias CTOMMOCTh
notoka = -200 000 000 *
0,8333)

- 138 880 000

pYyo0. (TeKyIas CTOMMOCTh
moroka = -200 000 000 *
0,6944)

+ 580 739 000

pYyO. (TeKymiast CTOMMOCTh
rmortoka = (900 000 000 + 70
000 000) * 0,5987)

Toro, cymma
[MOTOKOB =
[PEIHOYHOU
CTOMMOCTH
ydacTka =

275 199 000
pyo., T.c.
OKPYIJIEHHO =
275 maH. pyo.

2-ii BApHAHT pelleHus:

1 ron 2 ro 3 ron
- 200 000 000 py®6. - 200 000 000 py6. +70 000 000 py6. (moTok
(1/2 3aTpar Ha (1/2 3arpar Ha TOXOMIOB OT apeH/IbI =
CTPOUTEIILCTBO) CTPOUTEIILCTBO) 25000%4000*0,7)

+ 700 000 000 py6.

(TOXOMBI OT MPOJTAKH
00BbEKTa = KalUTATN3AIHS
T0X0/10B =
(25000*4000%*0,7)/0,1)

Koad. iuckonTHpOBaHMS
=1/(1+0,2)! = 0.8333

Koad. nuckoHTHpOBaHUS
= 1/(1+0,2)2 = 0.6944

Koad.auckonTHpOBaHus

= 1/((140,2)2 *(1+0.16))=
0.5987

- 166 660 000

pyo0. (Texymias CTOUMOCTb
noroka = -200 000 000 *
0,8333)

- 138 880 000 py6. (Texymias
CTOMMOCTE nmoToka = -200
000 000 * 0,6944)

+ 460 999 000

pY0. (Texymias CTOUMOCTb
rmoToka = (700 000 000 + 70
000 000) * 0,5987)

MToro, cymma
[TOTOKOB =
[PEIHOYHO
CTOMMOCTH
ygactka = 155
459 000 pyo.,
T.€. OKPYIVIEHHO
= 155 mun.

pyo.

3-ii BApMAHT pelleHus:

1 roxg

2 Tox

3 Tox

4 rox (MOCTIPOTHO3, IPH
CTaOUITN3AIUN JJOXO0B,
[IpOJIa’ka B KOHIIE roja |
OUYEBUIHO TIOTYICHHE
APEHIBI 32 DTOT 'OJI)

- 200 000 000 pyo6.
(1/2 3aTpat Ha

- 200 000 000 py6.

(1/2 3aTpaT Ha

+70 000 000 py6. (moTOK
TOXO/I0B OT apeH bl =

+90 000 000 py6. (ToTOK
TOXOJI0B OT apeH bl =




CTPOUTEIBCTBO) CTPOUTEITHCTBO) 25000*4000*0,7) 25000*4000*0,9

+ 900 000 000 py6.
(JTOXOMBI OT MPOJIAKH
00beKTa =
KaITATAIN3aIHs TOX0I0B
= (25000*4000%*0,9)/0,1)

Koa¢. muckonTHpOBaH S [Koad.muckoHTHpOBaHUS Koad.mrckoHTHpOBaHUS Koad.muckoHTHpOBaHUS

=1/(1+0,2)1 =0.8333 = 1/(1+0,2)2=0.6944 = 1/((1+0,2)2 *(1+0.16))= [ 1/((1+0,2)2
0.5987 *(140.16)%)= 0.5161

- 166 660 000 - 138 880 000 + 41 909 000 + 510 939 000

pYyoO. (Texymas pYyo. (Tekymias pYoO. (Tekymas pyo. (Texymas

CTOMMOCTb IOTOKAa = - [CTOMMOCTB 1oToKa = -200 [cTouMocTh moToka = (70  [CTOMMOCTb IIOTOKA =

200 000 000 * 0,8333) 1000 000 * 0,6944) 000 000) * 0,5987) (900 000 000 +

90 000 000) * 0,5161)

Hroro, cymma mOTOKOB = pIHOYHOH cTromMocTH ydactka = 247 308 000 py0., T.e. okpyrieHHO = 247 MJuIH. pyo0.

- Biianenen kade npeamnonaraet B Te4eHuE 6 JIET TOTy4YaTh €KETOJHBIA JOXOJI OT apSH/IBI B CyMME
600 TeIc. py0. B KoHIIe miecToro roaa kade

Oynet mpoaano 3a 2500 TeIic. py0., pacXo/Ibl MO JUKBUAALMH COCTABAT 5% OT MPOJaKHOM LIEHBHI.
[Tporuo3upoBaHue TOXOA0B OT apEH]IbI UMEET OOJBIIYIO CTETIEHb BEPOITHOCTH, YEM BO3MOXKHOCTh
npojaku 00BEKTa 33 yKa3aHHYIO IIeHy. Pa3uuus B ypoBHE PUCKa ONPEACIISIOT BEIOpAHHBIC
AQHAJIMTUKOM CTABKH JMCKOHTUPOBAHMS JUISl JOXOJA OT apeH bl U npojaxu: 8% u 20%
COOTBETCTBCHHO.

Pewenue.

- PaccunTaem TekyIyro CTOMMOCTh TOTOKA JIOXOJIOB OT apEH/IbI:

- OnpenenuM TEKYIIYI0 CTOUMOCTD 10XOJa OT MPOJIaXu:

- Paccuntaem cymmMy J0OXOJI0B:

Memsromascsi KOHbIOHKTYpa pbIHKA, MEPOIIPUATHUS COOCTBEHHHKA 110 YCOBEPILICHCTBOBAHHIO
9KCIITyaTallMOHHBIX XapaKTEPUCTUK 00BbEKTa, UHDIAUSA 1 MHOTHE IpyTrue (haKTOpbl OKa3bIBAIOT
CYILIECTBEHHOE BIMSHHUE HA BEIUUHUHY €KErogHoro noxoaa. OnpeneneHue TEKyIen CTOUMOCTH
MEHSIOLIEICS CYMMBI ITIOTOKA JI0X0/10B TPeOYyeT ONpeiesIEHHBIX HaBBIKOB pabOThI ¢ KOOPPUIIUECHTAMHU:

- ApeHna MarasvHa NpuHECCT €ro BJIAACIbIY B TCUCHUEC IICPBLIX TPEX JICT C)K@FO}IHBIﬁ J0XO0/ B
pa3mepe 750 Toic. py0. B mocneaytromue maTh IeT 10X0 cocTaBuT 950 Thic. py0. B roa. Onpenenure
TEKYIIYI0 CTOUMOCTh 10 COBOKYIHOIO JJ0X0/1a, €CIIU CTaBKa AUCKOHTUpOBaHuA paBHa 10%.

JlaHHas 3a/1a4a UMEET HECKOJIbKO BAPUAHTOB PEILICHHS.

1) Ilepswiii sapuanm peuierus.

B nanHOM citydae TeKymiasi CTOMMOCTh COBOKYITHOTO JIOXOJa PaBHA TEKYIIEH CTOMMOCTH ITOTOKa
J0X0J10B B pazmepe 750 Tric. py0. 3a mepBble TpH rojia ¥ NOTOKa T0X00B B pazmepe 950 Tric. pyoO. 3a
MIOCJIETYIOIIHE TISATh JIET.

1. PaccunTaem TeKyluyr0 CTOUMOCTh apEHIHBIX IUIATEKEH 3a MepBbie 3 rojaa:
2. Onpenenum TEKYIIYI0 CTOUMOCTb apEHAHOM IJIaThl 32 MOCIEAYIOIIHE 5 eT:

DakTop TEKyIIeH CTOMMOCTH aHHYUTETa B 3TOM cliyyae OyJeT paBeH pa3HOCTH (HDaKTOpOB,
COOTBETCTBYIOIIUX KOHEUHOMY M HAYaJIbHOMY II€PUOly BOSHUKHOBEHHS N3MEHEHHON CyMMBI
apeHIHOM IMJIaThl 10 OTHOIIEHHUIO K TEKYIIEMY, T.€. HyJeBoMY, iepuoay. IloBbIieHHas apeHaa
IOCTYIAaa ¢ KOHIA TPETHEro M0 KOHELl BOCBMOTr0 MEpUO0/ia, CIEeI0BATENbHO, B pacyeTax JOJKHbI ObITh



HCITOJTH30BaHbI (PaKTOPBI U3 TAOIUIIBI IJIs1 TPEX U BOCKMU MEPUOIOB COOTBETCTBEHHO: 2,4869 u 5,3349.
3. CymmMmapHas TeKyIilas CTOMMOCTh apeHIHOM TJIaThl COCTABUT:
865,2 +2705,7 = 4570,8 (TbIC. pYO.).

2) Bmopoii sapuanm peuterus.

Teky1mias CTOMMOCTh CYMMapHOTO MTOTOKA JIOXOJI0B PaBHA PA3HOCTH MOTOKA 10X0/10B B 950 ThIC. pyo.,
MOJTYYCHHOM 3a BCe 8 JIeT, M HECYIECTBYIOIIETO MOTOKa 10X0A0B B pazmepe 200 Tric. pyod. (950 - 750)
3a [epBbIE TPU roja.

1. PaccuntaeM TeKyIlyl0 CTOUMOCTb JI0X0/1a OT apeH/Ibl UCXO/I U3 MPEAINOJIOKEHUS, YTO BCe & JeT
OHa COCTaBIIsIa exeroaHo 950 teic. pyo.:

2. PaccunTaeM TEKYIIYI0 CTOUMOCTh 3aBBIICHHOW CYyMMBI apeH/Ibl, KOTOpast
cyliecTBoBaiia 3 roja:

3. Teky1mas CTOMMOCTh apSHTHOW TIATHI 32 8 JIET COCTABIISCT:

5068,2 - 497,4 = 4570,8 (TBIC. pYO.).

3) Tpemuii 6apuanm peuieHusl.

OTOT BapUaHT pelleHHs IPENOoaraeT, 4YTo TeKyIlas CTOMMOCTb COBOKYITHOI'O 10X0/1a paBHA CyMMe
noxoza B pazmepe 750 Toic. py0. 3a 8 et u npesbliieHus B pazmepe 200 Toic. pyO., JOCTUTHYTOIO B
HOCJIEeIHUE 5 JIET apeH/Ibl.

1. PaccuntaeM TEKyIyr CTOUMOCTH JIOXOA0B OT apeH bl B 750 ThIC. py0. 3a 8

JeT:

2. PaccunTaeM TEKYIIYI0 CTOUMOCTH JIOTIOJIHUTEIIFHOTO JOXO0/1a OT apeH/Ibl, MOTYyYSHHOTO 3a
nocjaexHue S JeT:

3. Texy1asi CTOUMOCTb MOJY4€HHON apeHHOMN IIaThI:

4001,2 + 569,6 = 4470,8 (ThIC. pYO.). Eciu nonyuennsie pe3yiomanbsl UMerom HeKomopule
PAacxodicoenuss, mo 3mo AeAAemcs C1e0Cmeuem oKpyeienuti, 00nyCKaemvlx npu pacuemax.

6. YueOHO-MeTOAMYECKOEe M HH(POPMALMOHHOE o0ecTedeHre JUCIUNIMHBI (MOIYJIA)

OcHoBHas nuTeparypa:

1. ITeutaeBa A. B. OCHOBBI KaJJacTpOBOI OIIEHKH HEABMKUMOCTH : yueOHoe nmocodue / A. B. IIbutaesa. -
3-e u3n. ; ucnp. u jgoi. - Mocksa : FOpaiit, 2023. - 196 c. - (Beiciiee o6pa3zoBanue). - ISBN 978-5-534-
12820-8. - Tekcer : anexrponnsiii / DbC "FOpaiit"., https://e-

lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=839744 &idb=0.

2. OcuoBpl orieHouHOM AestenbHOcTH / Karvman B.E., Kocopykosa U.B., Xaputonor C.B., lllyknuna
M.A. - Mocksa : Cuneprus, 2019., https://e-

lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=664442 &idb=0.

3. Kacpsiaenko T. I'. Ouenka croumocTtu 6u3Heca + npuinoxenue : yueonuk / T. I'. Kacesnenko, I'. A.
MaxoBuKOBa. - 2-¢ U3/. ; ep. u aom. - Mocksa : FOpaiit, 2023. - 373 c. - (Breiciiee o6pa3oBanue). - ISBN
978-5-534-01446-4. - Tekcr : anexktponnslii / DbC "HOpaiit"., https://e-

lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=844083 &idb=0.

4. bopucosa JI. B. Onienka HHTEINIEKTYaTbHOM COOCTBEHHOCTH : yueOHoe mocooue / bopucosa JI.
B.,J{lumutposa JI. A.,IlepcusinoBa I'. E. - PoctoB-na-Zlony : Jouckoit I'TY, 2021. - 59 c. - Knura u3
kosutekiuu Jloackoit I'TY - Dkonomuka u MmeHemKMEeHT. - ISBN 978-5-7890-1888-0., https://e-
lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=803940&idb=0.

5. ®enoroBa Mapuna AnekceeBHa. OLieHKa CTOMMOCTH HEMATEPUAJIbHBIX aKTUBOB U MHTEIIEKTYalbHON
cobctBeHHOCTH : YueOHuk / @unancoBslii ynusepcutet mpu [IpaBurenscree Poccuiickoit deneparym;
®denepanbHbI HHCTUTYT CEPTUGHUKALIMH U OLEHKH UHTEIJICKTYalIbHOW COOCTBEHHOCTH M OM3Heca; Puran



Koncanrtunr. - 2-e uza. - Mocksa : OOO "HayuHno-n3narensckuii nenrp MHOPA-M", 2020. - 359 c. -
BO - bakanaspuar. - ISBN 978-5-16-015466-4. - ISBN 978-5-16-107934-8., https://e-
lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=629835&idb=0.

JlononHurenpHas IuTeparypa:

1. IlpopBuu Bnagumup AntonoBuy. Cyne6HO-onieHOYHast SKcnepTu3a. [IpaBoBbie, OpraHu3aoHHbIE 1
HAyYHO-METOIMYECKUE OCHOBBI : YUeOHOE MTOCOOHE ISl CTYICHTOB BY30B, 00YYAFOIIUXCS TIO
cnernmanbHOCcTsIM 030502 "Cynebnas sxcneptuza", 030500 "FOpucnpynernus"; YueOHoe mocodue /
MockoBckuii yauepcuteT MunuctepcTBa BHyTpeHHUX jes Poccuiickoit denepanmuum. B.A. Kukors. -
2-e u3. - Mocksa : U3natensctBo "FOHUTU-ITAHA", 2017. - 399 c. - BO - bakanaspuar. - ISBN 978-5-
238-01527-9., https://e-lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=593370&i1db=0.

2. IIpopeuy Bnagumup AHTOHOBHY. OCHOBBI CyIcOHO-OIIEHOUYHOM IKCIIEPTU3bI . Y4ueOHoe mocodue /
MockoBckuil yauBepcuTeT MuUHUCTEpCTBA BHYTpeHHUX Aesl Poccuiickon @enepanuuunm. B.S. Kukors. -
Mocksa : OOO "Hayuno-uznatensckuii neatp MHOPA-M", 2018. - 199 c. - IIpodeccnonanproe
obpa3zoBanue. - ISBN 978-5-16-107389-6., https://e-

lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=626775&idb=0.

3. Mokpos I'.I'. EBpa3uiickuii 5)KOHOMUYECKUI COI03: OIIEHKA TAMOXEHHOW CTOMMOCTH : MOHOTpadwust /
Moxkpos I'.T". - Mocksa : IIpocniekT, 2022. - 544 c. - ISBN 978-5-392-36059-8., https://e-
lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=839305&idb=0.

4. HoBuukoBa O. B. Ouenka croumoctu Ousneca : yuebnoe nocodue / Hopuukosa O. B., Taruposa O. A.
- ITenza : [II'AY, 2020. - 200 c. - bubnuorp.: focTynHa B KapTouke KHUTH, Ha caiite DbC Jlans. - Kuura
u3 kosutekmu [II'AY - DkoHOMEKA 1 MEHEDKMEHT., https://e-

lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=754510&1db=0.

5. Ilpopsuu Bnagumup AnToHOoBMY. CTaHgapTH3alys OLIEHKU HEJIBUYKUMOTO UMyIllecTBa : MoHorpadus
/ MockoBckuil yHuBepcuteT MunucrtepcTBa BHyTpeHHUX Aen Poccuiickoit @enepanunum. B.S. Kukors.
- Mocksa : OOO "Hayuno-uznarensckuii nentp MHOPA-M", 2018. - 604 c. - JlonoaHuTensHoe
npodeccuonangbHoe obpazoBanue. - ISBN 978-5-16-107390-2., https://e-
lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=626776&idb=0.

6. KommenTapuii k @enepansHoMy 3akony oT 29 utons 1998 r. &#8470; 135-03"0O0 oueHOYHOM
nesitenbHOCTH B Poccuiickoit denepanun” (mocrareiinsiii) / A.H. Bopucos. - Mocksa : FOctuniungopm,
2015., https://e-lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=649941 &i1db=0.

7. KommenTtapuii k @enepanpaomy 3akony ot 3 utonst 2016 r. &#8470; 237-D3 "O rocynapcTBeHHON
KagacTpoBoii onieHke" (mocrareiinslii) / bopucos A.H. - Mocksa : FOctununndopm, 2017., https://e-
lib.unn.ru/MegaPro/UserEntry? Action=FindDocs&ids=657952 &idb=0.

[Iporpammuoe obecnieuenue u MHTEpHET-pECypCHI (B COOTBETCTBUU C COJIEPKAHUEM JAUCHUIUINHBI):
JIMueH3MOHHOE MTPOrpaMMHOE obecrieueHue:

1. I1O «Windows 7 ProSP1»

2. 1O «WindowsXPProSP3»

3. IO «MSOfticePro 2007»

4. 1O «Office Standard 2016 MAK HYRRK-6NMM3-MG2H8-GJ7V9-8QKY2 MAK 0/50»
5. 11O «Kasperskyendpointsecurity»

6. 1C6byxrantepus. bazoBas Bepcus



1. [TpaBoBas cucrema 'APAHT. [Dnekrponnsiit pecypc] — Pexxum noctyna: http://www.garant.ru
2. [IpaBoBas cucrema «KoncynbtanT [lmtocy [DnekTpoHHbIN pecype]| — Pexxum gocrymna:
http://www.consultant.ru

DnekTpoHHO-OnbIMoTeuHas cucrema M3narensctBa «Jlanb»: http://e.lanbook.com .
DneKTpoHHO-O0MOIMoTeuHas cucTeMa «Znaniumy http://www.znanium.com/
OnexrponHo-6nbnoTeuHas cucrema «tOpaiit»: http://biblio-online.ru
DnexTpoHHO-0nbmoTeuHas cucreMa «KoHcynbTanT cTynaerTa»: http:// www.studentlibrary.ru/
DneKTpOHHBIN (POH] MPABOBOI U HOPMATHBHO-TEXHUYECKOH TOKyMeHTanuu - http://docs.cntd.ru

NN kW

Pecypc Acconmanuu «Pycckoe obmectBo oneHmukoBy (http://sroroo.ru/evaluators/bank/) — CPO
oteHIMKOB (EquHBII rocy1apCcTBEHHBIH pe-eCTp cCaMOpPEryIHPYEeMbIX OPraHU3aIMid OIIEHITMKOB No
0003) — uaopMaIMOHHBIN OaHK OICHIIUKA,

9. Pecypcel onmaitn-noprana https://www.ocenchik.ru/ (cnpaBounuku, HopMatuBbl, OH-TaiiH
OIIEHKa KBapTUPBI, aBTOTPAHCIIOPTA, KAJIBKYJIATOP (PU3MYECKOTO U3HOCA);

10.  ®oHj maHHBIX TOCYIAPCTBEHHOM KaJacTPOBOM OIIEHKHU — CaliT rocpeectpa https://rosreestr.gov.ru
(Otuetsr 00 orpeieieHu KalaCTPOBOM CTOMMOCTH, OTYETHI 00 OLIEHKE PHIHOYHON CTOMMOCTH).

7. MaTepuajibHO-TeXHUYECKOe oDecredeHne JUCHUNIMHBI (MOIYJIs1)

VYyeOHble ayAMTOPUHU MJIS NPOBEAEHUS Y4YeOHBIX 3aHATHH, HPEIYCMOTPEHHBIX 00pa30BaTEbHON
IPOrpaMMOi, OCHAIIEHbl MYJIbTUMEIUNHBIM 000pYyJOBaHUEM (IIPOEKTOP, 3KpaH), TEXHUUECKUMU
CpeAcTBaMU 00Y4EHHUs, KOMIIBIOTEPaMHU.

[lomemienust g caMoCTOATENbHONM PAabOThl O0YYaOIIMXCS OCHAILLEHbl KOMIIBIOTEPHOM TEXHHUKOW ¢
BO3MOXHOCTBIO MOAKIIOYEHHS K ceTh "MHTepHer" M obecredeHbl JOCTYIOM B 3JIEKTPOHHYIO
UH(OPMAIIMOHHO-00Pa30BaTEIBLHYIO CPEYy.

[Iporpamma coctaBiiena B coorBercTBuu ¢ TpeboBanusimu OC HHI'Y no cnenumansuoctu 40.05.03 -
CynebHas dKCIiepTH3a.

ABTop(b1): ConoBbeB Oner [leMbsHOBHY, KaHAUAAT IOPUAUYECKUX HAYK, TOICHT.
3aBenytomuii kadeapoit: FOmatoB Bacunuit AnekceeBuy, KaHAUIAT IOPUANYECKUX HAYK.

[Iporpamma onobpeHa Ha 3aceanuu MeToauueckoi komuccuu ot 24.05.2023, nmpotokosn Ne 9.



